+INANSIA

FSS INTERNATIONAL INVESTMENT ADVISORY

Indexes Summary Last %1 Da %WTD %MTD
SET 1,321.42 -0.32 -0.32 4.90
SET50 882.44 -0.03 -0.03 5.60
Dow Jones 30 49,407.66 1.05 1.05 2.80
S&P 500 6,976.44 0.54 0.54 1.91
NASDAQ Comp 23,592.11 0.56 0.56 1.51
FTSE 100 10,341.56 1.15 1.15 4.13
Hang Seng 26,775.57 -2.23 -2.23 4.47
Nikkei 225 54,012.47 -1.25 1.29 7.30
Shanghai Comp 4,015.75 -2.48 -2.48 1.18
MSCI AC World 1,043.77 -0.05 -1.37 9.19
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 14.11 14.89 13.98
China 19.19 15.39 13.75
Hong Kong 13.58 12.95 11.70
Indonesia 19.78 14.93 12.69
Korea 21.42 16.74 9.23
Philippines 10.54 10.14 9.52
Taiwan 26.11 22.63 17.32
S&P500 27.86 25.21 22.31
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 300.7 -3,260.3 -3,260.3
Indonesia 39.0 39.0 39.0 -549.7
Philippines 4.9 4.9 4.9 230.6
Korea -1,450.6 -1,450.6 -1,450.6 -1,007.6
Taiwan -1,397.8 -1,397.8 -1,397.8 411.2
Thailand -9.4 -9.4 -9.4 131.2
Vietnam -95.0 -95.0 -95.0 -312.3
Total -2,908.9 -2,608.2 -6,169.2 -4,356.9
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 22,310.28 22,607.60 -297.32
Proprietary (Bt mn) 3,523.05 2,938.53 584.52
Local Institution (Bt mn) 3,829.88 6,023.88 -2,194.00
Retail (Bt mn) 13,881.96 11,975.16 1,906.80

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 20,973 26,321 -5,348
Foreign 87,718 82,065 5,653
Local 52,044 52,349 -305
Stock 2 Feb 30 Jan 29 Jan 28 Jan 27 Jan
GULF 120.10 52.52 4,73 15.11 6.87
KBANK 115.31 119.55 18.24 170.32 125.12
PTTEP 112.43 51.15 32.69 106.87 136.95
SccC 107.29 324.90 89.69 103.26 134.25
PTTGC 93.10 40.96 21.57 21.75 69.61

Source: Bloomberg, Setsmart
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mmma_”u'nuﬁ SET Index agluahoindsaliiasauma dufitiaaudnidnian 4.20 30
fiseéiu 1,321.42 A sheyadnsdauns 4.4 wiluay. Taa DELTA dyodafillunan aasd
Wuaualugjatny ADVANC GULF AOT MINT PTT flusiu drawasdudl aariuluilsene
wannauegnalusaIaurunuiy 2.2 Wuay. sHulinasusnezndanagniuiay
ida 297 au. (uazwdnun Long §wnd Index Futures 5.7 Wudeyey)

wnTiuaaaduil @ 1ea SET Index azadunnindaulmluuauinlunsay 1,315-
1,332 3m Tmﬂ"l,ﬁﬂ,l,souuumnnssmmﬁmsamuﬁwﬁnﬂé”nmu‘]umn Wiadulvandun
maunsnddsovdoan nuwdgusenavinarlstuzheriaumin  vungumaTuladisuium
16 dadamadvynlsuaniuivilssmeainanigiuasdudaussatannasmonsd avay
fdmslsuaan@aeann 25% wda 18% luviuv wagidiay ISM mamsnaaauis
Wau u.a. aanndnnaaunni 52.6 uazwdninuenaduiuafousndousidiau n.w. 25
s1u Commodity AmasABu Rebound ﬁu"tsfué”omnqnmuvi’viﬂsathasuuso AT
saihfufundlsufavdovindissuinoanigiuasaninunauaaieas  TaafiuuTuuly
JEmssananldiidenmns dulladaludssnalaesrudelsdsaaulni Aadag
atimsnaasaanisaluazlszanails 4Q25 e Real Sector Iazavnalvifinisnumiu
uazdfuilszanauns EPS 1l 2026 aswsa'li ufannaaasisadaaunamsidands 8
an. § demnadunliniadeiginanayldaionasauasiwiosnn uasitasthe
vuu Sentiment wagmdatunasinasulviddu vyunssuadunuivauhgaaiau
nelasaifiaslussavda’lal

naNs : niuuriTumuduils 4Q25-1H26 udisunss uaslvidlunaluinouvid

Hutauiiau n.w. : BDMS, ERW, NSL, OSP, WHAUP
FSSIA Portfolio : BA, BDMS, CPALL, CPF, ERW, KTB, MTC, OSP, WHAUP

wuiauduil : ERW

o wuztin “da” sadhvang 3.40 1

o 1AaflsUnd 4Q25 7 352 au. +363% g-q, -5% y-y Anndeaamanauming
nanglagsAalausunaaaiaddunnnniinaia Teaaanalaiduiaunss g-q ann
High Season uazns96 y-y nuuan RevPAR 1 +31% g-q uay -4% y-y awmsu
s1er'lel Hop Inn fatdiule +21% g-q, +18% y-y annnsiflaTsowsulua
fiyunasdennsawn Ty 1Q26 maaziuduifo g-g, y-y wafuiuilssnans
flsUndil 2025-26 wWindu 9% uag 5% uil 2027 vinlvitlszanaumsinlsdndasiu
67 +13% y-y 1uil 2026

Wusy 2.52-2.48 unn wulsinu 2.66//2.76//2.90 un

Fund Flow -uiinssuaidunusheznédonsivaaanaingfinmaavasuusesaiiiastn
US$2,909 anu inTaaldniuuasmmudlslsamaay US$1.4-1.5 wuau aasiideandeu
Windulvaaangedaariiaauin US$95 s uswanluauinduladids US$39 &
navnluaaanunsavaeiunaumin  wnTduassuaEdunuaaIfitlamandnuniva
Lml"‘m'lnussmmﬁmsamum"wﬁnnﬁnmLﬂumnwﬁa vyuiaduluanduidn v &unswe
L&e

Uszidudrdayiuil

(+) PRM inaanlsing 4Q25 7 480 avu. -16% g-q, +21% annnisifiudaidums
AansSualigeiin uay U-rate 2a9 FSU imiluamlseanaimsanlsl 2025 oy 2 wuau. -
4% y-y wasdsuanilszanansanlstl 2026-27 asilay 3% nnwansynuaadiun 1ae
Wsuandasrnlstiusunasnaudarudotihiuwasad (PCT) ata'lsAann 1 2026 Faflu
fhduTeamsy PRM meadtlsdad +13% y-y iy 2.26 Wuay. wanszvuain
ganunsalduwnnvusivsasddoudumaduda lenaihwnalut 9.50 1n
Valuation gn wiawflufeviuduTauazuaziu high dividend yield 7-8% siatl flowusin

wE
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(+) AP anari'lsand 4Q25 agil 1.27 wWuay. +10% g-g, 159 y-y vinaagesauas
1l usediuimdaundninannnaniau AP deaauindu 14% g-q uae 12% y-y du 1 wily
au. geaalusay 14 lasina winTuunisdalasemsivsidfuseiugelutl 2026 asfludu
wdndumMsfulauasnan Presales viAmonalsznaumsiwmnTiusesdulull 2026
Tnedsudualsandd 4.9 Wuau. +17% y-y vyuainmssulauaaulainiiasiossa
Tuai 5 Tasanns yae 1.13 nduay delusmduaadula y-y unalesng nawihviang
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Currency Markets Current Previous %change
Bt/USS+ 31.46 31.57 0.34
USS/Euro 1.18 1.18 0.14
Yen/U 155.47 155.63 0.10
Yuan/US$ 6.95 6.96 0.17
Commodity Prices Current Previous %change
Crude Oil 62.01 62.14 -0.21
Gold (COMEX) 4,824.50 4,652.60 3.69
BDI 2,148.00 2,002.00 7.29
ZINC 3,323.50 3,402.00 -2.31
CRB index 305.14 320.09 -4.67

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 2-02-26 change

TRUE 429.47 11.70 0.86
PTTEP 420.74 123.00 0.41
GULF 399.14 47.50 1.60
PTT 388.62 34.25 0.74
DELTA 374.94 200.00 -2.44
CPALL 213.31 43.50 0.00
AOT 200.58 51.00 1.49
MTC 137.73 32.50 -3.70
MINT 132.09 24.00 4.80
BH 123.89 165.00 -1.49

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 2-02-26 change

KBANK -252.69 187.50 -0.27
SCB -215.00 135.00 -0.37
TCAP -92.84 56.25 -4.66
HMPRO -65.77 6.85 -3.52
CPF -59.73 20.50 -0.97
ADVANC -58.42 359.00 2.87
WHA -52.44 3.38 -2.31
OR -48.55 13.40 -1.47
OSP -43.63 17.90 1.13
KTC -38.92 28.50 -0.87

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaasasuEIuTaIiayadinay  Aayauaranuwiuilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsnglusiauatiud  sufousEnlildfulssiunanauununiasian
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunasouaiudliladilssiom daaan dawlas vidh daanuang
viawaunssasmmsauhindovuaviamedin  Teelildsuaugnaduaiodnwal
SnmsnnusEnaemin  msasmulundanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaunaunsiasulaainu

vdnudaniwe fiude lagx 1de () uazussnudnnindlinsnnisaimu
aWaaas dunasiutiuwua 1de Wuws¥nlueiavssn Auda wane 31da
(uvnru) Taafinssuaisudasuinisniudiu

ALATINAT/HussaasusEnudnniwe Aduide losa $1d6 (uniru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansdnudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aanamTaud flaii 49,407.66 an wAndu 515.19 3 w3a +1.05%
¢raifl S&P500 Tlatl 6,976.44 am windu 37.41 aa wia +0.54% wavdafl
Nasdaq flai 23,592.11 3@ wAndu 130.29 3a w3a +0.56% Taa'lais
nyunMswsiivuasunanssnanfiluazuisnay q AAsdasiu
feyanilszfing (AI) SHuviunanusinunadndasiduattoudounse
wudu

(+) earauy Tslllamnavinadagogadudseignsalluiuduns (2 a.w.)
Taeldusonyuainmslsudiduadinsudounsonasviungunisidunaznay
iEaviuas aasTitinasnuuastuaNuiunIulunaadud lnaduailuhe
siudlaviddawinlidamslssadnailsenaunisuasussinaansidou

(+) smavuiaidatlamn Taafunsisusfuauismenaiaiuanss

(+) Andurmudeanduidnian Taauduinagi 31.45 vn/aaaarsansy
"3a -0.35%

(-) Atisiudiu NYMEX aaad 3.07 aaaas wia -4.71% flavl 62.14
AARRTS/1N5TR uAvAnseaEuBuATalas niuiliflawwadn nivasananu
ANRILITNAENIFINIAUINTF =fiaz\ioécumwmiwamumsniﬁoLﬂ%‘umszmw
qAnsgy ﬁ‘uﬁm‘wueffaLﬂuamﬂnnanﬂismﬂ@“ﬂaaanﬁwﬁu (Tauln) Buan
Waaad uanni nsudvazasanaliunaaaisuaznsaamsaignw
amaviavaudwiy dofludnifadainadusiatini

(-) MAmasdn COMEX anad 92.50 aaaans wia -1.95% flafl 4,652.60
aaaas/aaud Taaaa1agAnA§UAINA1ST CME Group Usemaiiaineusd
AsNuLiulseiu (Margin Requirement) ﬁwu%nnws*ﬁamaﬁzy:yﬂamﬁﬁw
suviarlsemunaudtatad niud wuadaiaiu tasy idsesumi
sgsrusumsnanvansgy (iWe) aulud

SPDR Gold Trust amsasnavedn 1,087.10 / +0.00%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (sayaaaa ai 3uii 3 a.w. 2026)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viwuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : ¥iu Net Settlement, vinetuandudaua
way Cash Balance

viod Jaduilytun1siaIsamannsweiierzgunsn1sAiun1sdaze
Aa dasmyuseunisdawe (Turnover ratio) yaAn1sda1e uassIAIDa
21097 IiaanndavAuiladeaiug1u 12iu P/E Ratio 1fusiu

Company Turnover List

Nifiaauzdaanalaluisydilszinn Cash Balance aavynivusdiing

fusangayaldiminnyladuasussn www.fnsyrus.com
> dsgAnd/2Nans

> sznd

> dlsgmAdasIngau

> nanniweisasdaunalu Cash Balance

> dszmassneadandnnindidsauedamalalutgfilssnn Cash
Balance winifu

v¥a m&n link :
https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1441

wausuldaudiariu Company Turnover List maasidaa goil

1. 1% JKN aananniszana ilasaingaufinaay wlajui
26/12/2025

2. Wiu NEWS gawldsudaiiiu SPTX latud 20/01/2026

ssaramanvsweauay 106 vannswely Company Turnover list lvifiaausda
210 lutigydilssian Cash Balance tviniiu (T1) Taaiunasousuii 20/101/26 1iu

auly uas / wiaasdnsiddeauuilay
Source : www.fasyrus.com (YVayaaga & Sui 3 a.w. 2026)
UNEIUR:
w3aguane CB, CS, CF uay CC fnatiodulasousiud 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatsdunaia
wdnMing1 FasnasnssnfiunisnsdiusEnaanadouiivignisaiiarad
HANTENUADFIULAITEULARLNITALTHUGTAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (fasundin
gassniiunisivignamoduanliseminduaindnduinnundaudavanniwe
ifu) dousiuiduiatasminmiusulil auninasudinadonanle

» Nuzhszua winads uihszuaingusininyasmiuuay / viadiudrainans
U5uTAsIFIIMI9EIAR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
A A-F 07/01/26 - B
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - CB
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 05/03/25 - CB
CHARAN CHARAN-F 19/08/25 - CS
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - B
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - CB
DIMET DIMET-F 16/05/24 - cs
DIMET DIMET-F 04/03/24 - CB
ECF ECF-F 02/02/26 - CB
ECF ECF-F 24/11/25 - B
ECF-W6 - 02/02/26 - B
ECF-W6 - 24/11/25 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - B
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - B
KC KC-F 19/05/22 - B
KGEN KGEN-F 03/03/25 - B
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - B
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MONO MONO-F 10/11/25 - CB
MVP MVP-F 26/12/25 - CS
MVP MVP-F 18/08/25 - B
MVP-W2 - 26/12/25 - CS
NATION NATION-F 14/12/18 - B
NCL NCL-F 15/08/25 - B
NCL NCL-F 03/03/25 - CB
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NRF NRF-F 23/12/24 - CS
NRF-W2 - 17/10/25 - CS
PEER PEER-F 04/03/25 - B
PEER-W2 - 04/03/25 - B


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
PERM PERM-F 18/08/25 - CB
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-Wé6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QDC QDC-F 05/03/25 - CB
QDbC QDC-F 18/11/24 - CB
QDbC QDC-F 03/03/22 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 18/11/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
SAM SAM-F 11/11/25 - CS
SAM SAM-F 11/11/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SOLAR SOLAR-F 18/11/25 5 CB
SPTX SPTX-F 15/08/18 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
TL TL-F 14/01/25 - (&
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 18/11/25 - CcS
TTCL TTCL-F 18/11/25 - CB
TTCL TTCL-F 05/11/25 - CB
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - (&
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
XYZ XYZ-F 18/11/25 - CB
YGG YGG-F 27/02/25 - CB

Source : Setsmart (vayaarqgn ai Juii 2 a.w. 2026)
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