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Indexes Summary Last %1 Da %WTD %MTD
SET 1,253.60 -2.13 -0.48 -0.48
SET50 833.08 -1.51 -0.31 -0.31
Dow Jones 30 49,266.11 0.55 2.50 2.50
S&P 500 6,921.46 0.01 1.11 1.11
NASDAQ Comp 23,480.02 -0.44 1.02 1.02
FTSE 100 10,044.69 -0.04 1.14 1.14
Hang Seng 26,149.31 -1.17 2.02 2.02
Nikkei 225 51,402.41 -1.63 2.1 2.1
Shanghai Comp 4,082.98 -0.07 2.88 2.88
MSCI AC World 1,029.45 -0.20 4.82 4.82
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 13.39 14.02 13.09
China 19.49 15.84 14.18
Hong Kong 13.25 12.61 11.46
Indonesia 22.33 16.63 14.12
Korea 19.59 15.50 10.23
Philippines 10.58 10.15 9.34
Taiwan 25.08 22.25 17.98
S&P500 27.65 25.34 22.31
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -124.60 -390.64 -390.64
Indonesia 56.43 106.03 169.62 169.62
Philippines 0.95 31.09 38.35 38.35
Korea -130.40 1,680.71 2,189.68 2,189.68
Taiwan 169.24 -621.29 -49.98 -49.98
Thailand -119.8 -99.7 -99.7 -99.7
Vietnam 17.7 21.7 21.7 21.7
Total -5.9 993.9 1,879.0 1,879.0
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 26,124.97 29,896.42  -3,771.45
Proprietary (Bt mn) 2,677.81 3,204.28 -526.47
Local Institution (Bt mn) 4,582.74 4,421.24 161.50
Retail (Bt mn) 14,833.30 10,696.88 4,136.42
Unit : Contact Buy Sell Net
Institution 23,806 19,057 4,749
Foreign 70,296 89,953 -19,657
Local 61,590 46,682 14,908
Stock 8 Jan 7 Jan 6 Jan 5 Jan 30 Dec
DELTA 1,004.30 557.06 422.91 948.24 165.42
PTTEP 126.48 160.88 14.85 70.23 49.41
SCC 113.97 67.87 31.09 43.77 37.88
CPALL 85.43 49.96 75.66 72.79 108.95
KBANK 74.32 134.36 71.82 121.32 7.91

Source: Bloomberg, Setsmart
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ASUANTALAN uusy 1250+~ 3

aa1aKuuEl SET Index Wsudasusenitiain Taauds 27.22 3a fisedu 1,253.60
soyamsdame 4.8 niuau. anlas DELTA inssvndeaus 24 aanaod Big Lot
Mnsenszay 8%  uasfingusuiAsuardaasusudlafniieata  sanuly
ssnadagnalunaiaviuuneg 162 au. amgdiinaomusnamnameamade 3.8 Wuau.
(wag Short §né Index Futures fiau 2 uﬁ"uﬁtytyw)

wTuaaaiui : ma SET Index azunis Sideways Taanduinvinsauaruas
wnTuuTan 1,250+ aadnase adhelsAaumnlivaadini fefiqulumlalaoane
DELTA #iu¥usasusonuilmnsl Technical Rebound UITENAANTRINUAILUTELNEA
Tasmudvasznaiiadalui foaaiunsiia Sector Rotation svazduaanannviu Tech-Al
iy Value Play lussasdu Taeiladnddasdamudutivanmtiaaindiaunsineeu
uanMANEATENSFIAaU 5.0, (Aa1amaiNdy 7 uiluse) uazdasinenu (aanama
Avaawmda 4.5%) aadfamumageanssuitadaduad “asEniud” dheusvsd
arnannadaingsandali wmndadundanammainaaiaazaauiuilunaie
wasmamwnnbilddenansenusaiasesialananoguusy  usnsenuduagnisy
dundn  wimamadaduintligawna  daineaialanagnaviudannluszazdu
at9lsAanumaivniuiaglddunalumeauunuvialiandeasasidaeoinnagu
mMsrunguIng suneamisfududiuduainaudea Supply aassaidauazansiu fu
lssnaTdAadoagAnsdandoluiud 8 aw. dusidemanismsifia Pre-Election
Rally Tuzhe 2 #lanvinaunsidans wuunau Domestic uay Consumption Play seazdu
angivuiiunageaadoufousesiaiiiasainsu Dividend Play Tasawizahalsenaniils
wagiduifunall 2025 tuiiaumin

naNs 1 niuuriTumuduils 4Q25-1H26 udisunss uaslvidlunaluinouvid
Wuweutéiau u.A. : BTG CPALL MTC NEO PRM
FSSIA Portfolio : BA, BDMS, BTG, CENTEL, CPALL, KTB, MTC, OSP, WHAUP

Hueuiuil : ADVANC
o yugin “da” ;eihvunawndsann IAA Consensus 348.70 1 n

o 151A1aA'ls 4Q25 7 1.29 wiluav. +7% g-q, +39% y-y vuuannfenglanuduia
udousvsiariiag uaznssusuawInnstssyadulnidinlesina 1InAunsANEUNUA

o mnfi'ls 4Q25 luldeuinaia agvinlviAnlstl 2025 agil 4.65 wiluay. +33% y-
y &uil 2026 consensus malasatilasdn +4% y-y iflu 4.84 niluay. & Dividend
Yield aaanes 4.7% siail

o LUIFU 318-315 unn wweu 325-326//335 1n

Fund Flow »nuilnszuaidunusemalugfiaanasnay anauainged waduiva
win'lewiu US$169 au ue'luaaanananin&le US$130 avu shuanidauidiaduluaian
dulefiidauaziisauin &ulnalvasanruiuniy LN TUNATTLRTUNUAIAINALEINTIA
TagsafnmudlauATHg A ALTIUaNSFIAul

dszidudrdayiuil

(+) nausiu nanbufuduusuvivenin 3.39% aduiiniuin vdng Whazanainany
ﬁ”o:aaLﬁmﬁnﬂnmﬁmmuaﬁé“gmam’ma\ﬁ,an wdanigindadaussmainiusade
avsumdnnagsumalssihehlsang  defimndasriazdonanstnusianisasaan
i 2% zasamulan  uazdsnagseninonsauifuaunsTaunseniuuuvas
13ty West Quran 2 'ﬁoL]‘Jutmaawa‘“ﬂﬁwﬁuﬁnwcy'am’uaoﬂmmﬂmu‘]umaos”ga'mn%ﬁm
ifunainainassadaiignanigainies  dsznaudunaumidanisunfanuuaiasn
uannflansziodunuasdiasauasasniunaus wasatadudes adrolsddindodain
5'1mﬁ'\ﬁuﬁnLnsuviﬁamﬁumuswzﬁuaq"lunsau 60+/- AARRT/UNFLIR MU
ganuznsaianudvaiaaauisgaans wessazani 2026 itasmanathsiududons
weyAunmzalmusiuiAusadlas stasduu PTTEP uasnguTsenduasls sentiment
n dHunaullinsiafiagle sentiment Turdivay

(+) OR ui¥vagszuinonsulsuiuideTasoase  vinunaIANNAUNIULAITIAN
1 Msunsnuaiaidoulang uazmsulfaurusunasoy uEvaasq Usuanngsaa
hiurduedaumatsna g Buaadiniumsasoyas  Taaldiedarinasanfiusnisi
asavaauihlssnaiuunandasidonidiad (RastuayugsAiadldn ladalos uay
wsmsvifansaugetiu dogsfa Lifestyle duiadaunsidula: Café Amazon fifinnsSuge
dlusudndunls aaed Mobility haaaadesawnszudidugn  mailsand
WiuTaw&s 19.5% CAGR Tutheil 2025-27 anansiludause 56.2% y-y ufl 2025 a1n
Fuvish aagiindetl 2025 msfutauasilsasidnraaamiudanliilay 2-7% uil
2026-27 Valuation sula wi OR avlilaviuidiulaniawnlussosdu usisasedu
Vqluation fAdarnalng —2 SD avdads 5 1l e wng 18 1m (SOTP) wugin
\\ﬂarr
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Currency Markets Current Previous %change
Bt/USS+ 31.46 31.52 0.18
USS/Euro 1.17 1.17 -0.03
Yen/U 157.04 156.87 -0.11
Yuan/US$ 6.98 6.99 0.10
Commodity Prices Current Previous %change
Crude Oil 58.07 57.76 0.54
Gold (COMEX) 4,464.70 4,460.70 0.09
BDI 1,776.00 1,830.00 -2.95
ZINC 3,135.00 3,167.50 -1.03
CRB index 302.38 300.16 0.74

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 08-01-26 change

KBANK 349.24 194.50 1.57
BBL 345.01 173.50 2.06
KTB 150.67 28.75 1.77
SCB 142.46 140.50 0.72
ADVANC 115.96 322.00 0.63
AOT 105.87 51.50 0.49
MINT 88.87 23.80 -0.42
PTT 74.37 31.50 0.00
BH 63.87 154.50 -0.32
CPF 51.83 21.60 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 08-01-26 change

DELTA -2,276.30 162.00 -12.90
BDMS -278.40 19.40 -0.51
SAWAD -100.32 23.10 -6.85
KTC -98.63 26.00 -1.89
COMm7 -82.56 19.70 -1.50
ScC -76.40 198.00 -0.50
EGCO -71.90 114.50 -2.97
KCE -54.81 18.00 -3.23
CRC -51.46 17.40 -3.87
TASCO -50.77 14.20 -4.70

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “usEn” danarilsngluneonuatuiigniaviduuuiugiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatufianafimsulfeundas  uila  wiaiusnldaaaana Taalisausolw
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aagdnnindanudayaritlnngusacnole viEnislisuAntaudanmudamalan 7

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunaouaiudlilailsslom daaan dawlas vivdh uaanuang
viawaunssasmmsauhindovuaviamedn  Teelildsuaugnauaiadnweal
SnmsnnusEnaemin  msasmulundanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaunaunsiasulaainu

vdnudaniwe fiude lagx 1de () uazussnudnnindlinsnnisaimu
aWaaad dunasiutuwua 31de Wuws¥nlueiavssn Aiuda ane 31da
(uvnru) Taafinssuaisudasuinisniudiu

ALATINAT/HussaasusEnudnniwe Aduide 1a5a 4146 (uniru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansdnudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aanaamTaud tavl 49,266.11 3a wAndu 270.03 30 via +0.55%
il S&P500 flavt 6,921.46 a@ wiudu 0.53 9@ wia +0.01% uazdail
Nasdaq fla7l 23,480.02 30 anad 104.26 3a vi3a -0.44% Taaaana'le’
ihdavyuainmsweduzasiunaudsvudngnisinsel nasan
dszsundudiaiasd niuil BansaslvifmsidnsulsznasunarTung
sedugedv 1.5 sruaunaaans uadudl Nasdaq Taluwauauiiasannuse
nsunauaTulad

(-) aanaviugislieay TaugnnasuannmsmanaungumaTulad uas
AandliaamihAanisannuarauignaddnzualve sasiisnainageii
LRLNDILAINAARIRINAGAUTTENNAARIA TALTINAIL

(+/-) saauiaidadanaunaiu Taanwsuusazauiidoaauldninn
Taadvlausonyusaannnmsdsudiduzavautian Taudnaraiuanig ila
Audl

() AMdumaaudag Tanufudagi 31.47 1n/aaaarsanis wia
+0.03 %

(+) :anisfudiu NYMEX vindiu 1.77 aaaais wia +3.16% flavi 57.76
Aaaals/usia Taglausonyuainnisaianisaiviin admminduann
Favda 850 wazdnsiu anawmdyansaeinduduiiasnannanudoieiaa
Aunisgaans sazidenduinasnudvavisuifiugaiunisaitingiulu
nLugaa

(-) MAmasdn COMEX anad 1.80 aaaads wia -0.04% faii 4,460.70
aaaars/aaua aasntnasnuduanmsidaiwadiaadisnuuanaanEas
aasandse Wil iadssfiuuinTunutainansdurassunasnas
ansg1 (a)

SPDR Gold Trust éaasasnasedl 1,067.13 / +0.00 %

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

JTS JTS-F 07/01/2026 @ 27/01/2026 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauunasnistusiing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (siayaa1an o Fuii 9 u.a. 2026)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viwuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : ¥iu Net Settlement, vinetuandudaua
way Cash Balance

viod Jaduilytun1siaIsamannsweiierzgunsn1sAiun1sdgaze
Aa dasmyuseunisdawe (Turnover ratio) yaAn1sda1e uassIAIDa
2187 LidanA&av ALY TLAug 1Y 1204 P/E Ratio tflusu

Company Turnover List
Nisidaaruzdaualaluiadilszinn Cash Balance aasnivudine

fnsauingiayalaiminladuasusinyg www.fnsyrus.com
> synd/2aIR1T

> sz

> ssnAdasangiu

> nanninevisasdaualu Cash Balance

> ssmasglnefandnnindifiaausdamalalutgfussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1426

aafunldaudtariy Company Turnover List sieasidua gofi
1. fu JCKH gauleudadiu QDC asud 28/11/2025

2. vu PSG gaulaeudiafiu PSGC latuv 19/11/2025

o

3. 11Yfu JKN aananndsennd Lﬁaamﬂqmw“naau latui
26/12/2025

s Fanaaniweigniuaaius idiayis lusgyd Cash Balance (173
Tuadounduii 05/01/2026

Source : www.fasyrus.com (Yayaaiga o 3ui 5 u.a. 2026)
UNEUR:
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgaldauiaiasranaann C ilu CB autatsdunaia
wdnMing Fasunasnssnfiunisnsdiusinaanadouiivianisaiiianad
HANTENUADFIULAITEULALNITALTHUGTAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (fasundn
gasmiiunsivignamaduanliseminduaindnduinnundaudavanniweg
ifu) dousiuiduiatasminmiusulil auninasudinadonanle

» Nuzhszua winad uihszuaingusininyasmviuuay / viadiudrainans
U5uTAs9F19MI9GIAR
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udnnsneinalainsasvisne C (Caution)

Local Symbol Foreign Symbol Start date End date Status
A A-F 07/01/26 - CB
AE AE-F 03/03/25 - CB
AKS AKS-F 25/08/25 - CB
AKS AKS-F 18/08/25 - Ccs
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 05/03/25 - CB
CHARAN CHARAN-F 19/08/25 - CS
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - CB
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - CB
ClG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
CITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (&
COMAN-W1 - 11/07/25 - (&
DIMET DIMET-F 28/02/25 - CB
DIMET DIMET-F 16/05/24 - CcS
DIMET DIMET-F 04/03/24 - CB
ECF ECF-F 24/11/25 - CB
ECF-Wé6 - 24/11/25 - CB
EFORL EFORL-F 17/11/21 - CB
EMC EMC-F 28/02/25 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 28/02/25 - CB
EMC-W7 - 27/06/24 - CB
EVER EVER-F 05/03/25 - CB
GEL GEL-F 15/08/25 - CB
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 04/03/25 - CB
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 04/03/25 - CB
ITD ITD-F 01/04/24 - CS
KC KC-F 04/03/25 - CB
KC KC-F 04/03/25 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KGEN KGEN-F 03/03/25 - CB
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - CB
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - CB
MADAME-W6 - 09/06/25 - CB
META META-F 03/03/25 - CB
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - cS
MONO MONO-F 10/11/25 - CB
MVP MVP-F 26/12/25 - CS
MVP MVP-F 18/08/25 - CB
MVP-W2 - 26/12/25 - CS
NATION NATION-F 14/12/18 - CB
NCL NCL-F 15/08/25 - CB
NCL NCL-F 03/03/25 - CB
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - (@
NRF-W2 - 17/10/25 - (Y


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 18/08/25 - CB
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QDbC QDC-F 05/03/25 - CB
QDpC QDC-F 18/11/24 - CB
QDpC QDC-F 03/03/22 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 18/11/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 11/11/25 - CS
SAM SAM-F 11/11/25 5 CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SOLAR SOLAR-F 18/11/25 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
TL TL-F 14/01/25 - (&
e TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 18/11/25 - CcS
TTCL TTCL-F 18/11/25 - CB
TTCL TTCL-F 05/11/25 - CB
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CS
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
XYZ XYZ-F 18/11/25 - CB
YGG YGG-F 27/02/25 - CB

Source : Setsmart (Zaya&1qa ai Fuii 8 u.a. 2026)
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