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Indexes Summary Last %1 Da %WTD %MTD
SET 1,254.03 -0.41 -0.21 -10.44
SET50 831.44 -0.49 1.05 -8.25
Dow Jones 30 48,461.93 -0.51 1.56 13.91
S&P 500 6,905.74 -0.35 0.83 17.41
NASDAQ Comp 23,474.35 -0.50 0.47 21.56
FTSE 100 9,866.53 -0.04 1.50 20.72
Hang Seng 25,635.23 -0.71 -0.86 27.79
Nikkei 225 50,307.78 -0.44 0.11 26.10
Shanghai Comp 3,965.28 0.04 1.97 18.30
MSCI AC World 1,020.69 -0.21 4.29 25.07
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 13.40 14.04 13.09
China 18.86 15.38 13.82
Hong Kong 12.84 12.43 11.31
Indonesia 21.72 16.18 13.33
Korea 18.19 14.54 10.10
Philippines 10.13 9.72 8.95
Taiwan 23.18 21.14 17.11
S&P500 27.59 25.29 22.25
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -488.67  -1,435.74  -17,594.2
Indonesia 116.95 116.95 788.36  -1,006.84
Philippines -2.87 -2.87 -209.52 -882.60
Korea 292.02 292.02 2,966.65 -3,367.27
Taiwan 388.51 388.51 -1,676.49 -7,877.76
Thailand -19.2 -19.2 192.3 -3,209.9
Vietnam -3.5 -3.5 4.0 -4,891.9
Total 775.4 286.7 625.5 -33,938.6
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 12,182.48 12,791.30 -608.82
Proprietary (Bt mn) 1,694.00 3,776.83  -2,082.83
Local Institution (Bt mn) 2,801.42 2,317.70 483.72
Retail (Bt mn) 7,031.27 4,823.35 2,207.92
Unit : Contact Buy Sell Net
Institution 27,331 24,354 2,977
Foreign 75,132 84,427 -9,295
Local 56,923 50,605 6,318
Stock 29 Dec 26 Dec 25 Dec 24 Dec 23 Dec
DELTA 69.13 70.30 75.54 110.16 87.13
AOT 45.97 24.42 19.03 36.62 70.12
CPALL 44.99 12.61 14.90 104.21 74.21
PTTEP 40.73 62.11 2.39 36.83 9.60
PTT 36.52 45.91 24.77 22.43

Source: Bloomberg, Setsmart
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ilail 2025 fduiiia 1,250 ya'lensalu?

aa1auuil SET Index undgeh Sideways Down auaia Taahevheaaiadiau
funtuflasannilufudaneiagavinnuas S50225 ﬁﬂﬁﬁL}s\ammwﬁnﬁauwﬁmﬁum
anzvaunda 5.22 30 isgdu 1,254.03 3¢ sayasinsdamy 2.4 viluau. santiulu
szinadagnalunaiavu 484 au. aawiitnasnuseandimnagnasaiiastn 609 aw.
(uag Short §va Index Futures 9.3 &eyan)

wTNaaIa Ui : aa SET Index azuniofn Sideways Tagfsiagduaiursusrdey
1,250+- 3@ nfvavanunsaduniialdvialuluseauilall 2025 awsiuiladasivdssina
fomauiuusenadunineailvinanavunugolulld 1y vuaussy uarlamawizlanedien
iy nasd Wy Afusenavindrlssuusenauiled smsuaaravuinavndelinanas
AILUFUAINE Msuadesazivavataalsnsaunan 1,250-1,280 3o uarAmanie
msneaafiugiludiau u.a. léan Pre-Election Rally Amiainfilanafnduainmsm
W@eaifandorianainasdndninnfunasinlimsuslansemduanndiaduiiasia  1aa
mnadinnadaluadamaanionstsudum 2-3% Turd 2-4  fleavidauiu
Wiands Taaviulungu Domestic uaz Consumption Play atne @1ddn ams TWuuual
msuwne adowna usu 'ﬁatﬂunajuﬁﬁo Laggard saauasziisedu Valuation Araune
gn  defilamandnnifudmdniiee aasidiuilunageaadofiunsedalaudouse
siaiflaganngu Dividend Play

nauns : wiunau Domestic Play ATuwuduni1ls 4Q25-1H26 foudounss
Wuwauéiau s.a. : BDMS, BTG, CBG, MAGURO, WHAUP
FSSIA Portfolio : BA, BDMS, BTG, CBG, CENTEL, CPALL, KTB, MTC, WHAUP

Hueuiuil : KCE

o uuzin “AVAls” eihvune 27 1

o e tasmgfidnfaduiriunnindausenavinilsaauinousewasuasfonasdn
Wu dHhunasuadludeanizausuasi 4-5% gseau US$5.5 aaaarssalaus
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AgAIdy LME ssuinoiunsuagsyaduiiay US$1.3 wilusadunaunzaadiad tsidia
TInenfilamasaudaseulangdardusyazau (flu Sentiment wineia KCE

o AFaAIULIMNANUNAaUASIANN 31 1In/naaans gseeu 31.63 un/aa’ans
aafudnifadanuuulunguaaanssasdu 1aadnsa1u KCE Musuassn
12% Tuthedlamvrirunitanmafiudiszasdu

e UUsU 18.40-18.20 1w uwreu 19//19.50 v

Fund Flow suilnszuaidunusemndivauingimesaiasdn US$772 shu intas
TenTuuazimmdlalssinaas US$389 anuuay US$292 anu enuansu nasiidoandeu
Wiadulvawndutatds US$117 sy wilveaananlsanaduwdnias gegaiiine
US$19 & wnhiunszusidunuaainfilanananunlyaaananauseunaiunau
waTuladhovheiivdonnlsusmdusunaaatld atnvlsAnulsunaiaainagli
vinwiutinuiasannhinaaheiungamaniatl v
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szidusndagiuil
(-) TFG nam.ﬁaﬂ%ﬂc{ﬂssvhmmﬁm 6 51t dofly wuv.uaskan TFG 53u 1,125 au.
(wWihAunalsgTamiRlauannnsvinanuba) beun

1. aauiiie imanysalfa (Usssunssums uasdlseauavindusms) Taudsu 1,122
au.

2.aauilFel ienauysalia 1 au.
3.qanadiwed nivanysald 0.66 au.
4.aouwilan as9555uAR 0.66 au.
5.aauAgansad asvassuia 0.33 au.
6.Aa15UN50 wivauysaid 0.33 au.

nsdil Insider Trading annAsladdayanalu Tull 2016 ﬂﬁ'oﬂwamsmtﬁlumuﬁiuﬁw 1Q-
2Q16 LLazmmsq"}amuﬁu TFG uaz TFG-W1 uanaafl aaitie gadeiuilunssums
uay wun tlunan 40 wau Tudeus 26 sa 25 lurmausdasaviu TFG luwd ESG 1an
TFG agaflunsusiofa fusms vinulusisia’lal

(+) ASW - usvnan.iusi¥mdan TITLE levindeygasdarifuilarann THANA 3w
3 wilae Wur 105 15 2 91U 76.9 @501 deagiia.auan a.qiie Inavanua yarTIu
898 au. nuavilunnsamsaasaaimunlasenisadomivlugiinluvinalniadoma
A wasnaunmihlszauanuaEalumauamuaziuee  Taadidudenanansa
saofunsiainTasemsadomle 5-7 1 wanuandainduRudfidnamwge aaeinng
waivdiuen Wiautasse uays Demand fannznaea susadaridudailuiads 8.5
au./ls daindesninnaddulunlasinaidaedainwuinauamatuilisn 20 au./1s
yinlianamsiamntasensfioanansavinunsauis wn'lasunisayi@anngdasiu THANA
wiui 13 n.w. 2026 mszhsudunaslaufiduaniludnwaiznaasvingsnssuluusazilas
wagiuauaEsansufoRudanaly 24 w.g. 2027 Tuwudunsanalu 4Q25 Go'lsus
nyuanasilialasenisini 3 wislugAndefinanausud (yad1u 9.7 Wuay. Take-
up e 44%) vinlviiilainuaa Presales aufl 2025 asiflusydu 2.2 iuau. (+14% y-
y) sunasznaums 4Q25 avaala q-q, y-y Annnslausaiasuasraulagifin uag
BuTauraula ASW v 1 s fouusinda siawsngas 9 1m

(0) viuzir-aan SET50/100 v2a 1H26 &5y SET50 uwih CENTEL SAWAD u
aan BCP VGI &u SET100 vuirn GFPT PTG STECON vuaan ITC MBK WHAUP fina
snflayui
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Currency Markets Current Previous %change
Bt/USS+ 31.61 31.45 -0.51
USS/Euro 1.18 1.18 -0.01
Yen/U 156.28 156.06 -0.14
Yuan/US$ 7.01 7.01 -0.01
Commodity Prices Current Previous %change
Crude Oil 57.78 58.08 -0.52
Gold (COMEX) 4,357.30 4,343.60 0.32
BDI 1,877.00 1,889.00 -0.64
ZINC 3,088.50 3,090.50 -0.06
CRB index 301.07 300.43 0.21

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 29-12-25 change

DELTA 606.40 171.00 0.59
PTT 144.36 31.50 0.00
BANPU 98.64 4.96 1.64
TRUE 78.09 10.80 -1.82
AOT 47.90 53.50 -0.47
OSP 45.79 15.80 1.94
KTB 36.65 28.00 -0.88
CPN 31.80 54.25 -2.25
IVL 30.74 16.20 0.62
ADVANC 27.85 312.00 -0.64

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 29-12-25 change

CPALL -228.34 43.75 -2.23
KBANK -208.04 193.50 -0.26
BBL -144.63 168.50 -0.30
SCB -76.09 137.50 -0.36
PTTEP -59.65 111.50 0.00
TISCO -57.55 110.00 -0.45
EGCO -46.99 112.50 -0.44
TTB -33.03 2.04 0.99
THAI -32.97 7.40 -8.07
JTS -31.00 65.75 1.15

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaatasudIuTaItayadInaY  Aayauaranuwiudilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritilnngusacnole viEnislisuAntausdanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
u¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viauilvigledn

dayauazanuinlunasouaiudliladilssiom daaan dawlas vidh daanuang
viawaunssasmmsauhindovuaviamedn  Teelildsuaugnauaiadnweal
SnmsnnusEnaewin  msasulundanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaunaunsiasulaainu

vdnudaniwe fiude lagx 1de () uazussnudnnindlinsnnisaimu
aWaaad dunasiutuwua 31de Wuws¥nlueiavssn Aiuda ane 31da
(uvnru) Taafinssuaisusasusnisiudu

ALATINAT/HussaasusEnudnniwe Aduide losa $1d6 (uniru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansdnudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) aanmaTaud fadi 48,461.93 3 anav 249.04 3n w3a -0.51% daidl
S&P500 flatl 6,905.74 an anad 24.20 an wia -0.35% uavdail Nasdaq
flati 23,474.35 30 anae 118.75 3a u3a -0.50% laganmshivasuas
WunsumaTulafifuiaisaenain

(+) aaavug lslilaviszdugeaailulseiamsailuiusuns (29 5.a.) Tan
1eusevuuanniunauinalulafuasiuilidmaasdumsusine adnelsad
msusudunasduiilulilareinda asanvungunanTunuuaznau
MsIulsudiag
(+/-) eanaviulaidaflansunau uaussmnndoaauuaiiasnngnaduain
Autinaiaviuanig
() M wanaauduseluiunau Tasududadd 31.62 1n/aaaans
ansg wia +1.77 %
(+) ;anisiudiu NYMEX vindiu 1.34 aaaais via +2.36% flavi 58.08
paaa1s/insisa Taglausovuuannmsaanisaliiin sanunsaifonian
szunefadauaraiasy uisaudueiaadgaviAaduluaam aa
fomansenusagivuhiu
(-) MAmasdn COMEX anad 209.10 aaaais vida -4.59% fati 4,343.60
naaals/aaua Lﬁaomnﬁnamummm/hrh”Lsm‘l”omnﬁmmaaﬁi'lw\ﬁfu

o < o a P v & o S P
wagseaugigatiulsyifinsalnauming sagnsalanedalssanau q
Formonandiiy seftsudaciasannusemavindrlsiaiusu

SPDR Gold Trust iaasasnasadi 1,071.99 / +0.08 %

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

JTS JTS-F 17/12/2025 @ 06/01/2026 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (Zayaaaa ai 3uvi 30 5.a. 2025)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viwuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : ¥iu Net Settlement, vinetuandudaua
way Cash Balance

viod JaduilytunsiaIsamannsweiisrzgunsn1sariun1sdaze
Aa darmyuseunisdaze (Turnover ratio) yann1sda1e uassIA 1D
21097 IiaanndavAuiladeaiug1u 12iu P/E Ratio 1fusiu

Company Turnover List

Nifiaauzdaanalaluisydilszinn Cash Balance aavynivusdiing

fusangayalaiminnyladuasussn . www.fasyrus.com
> dsgAnd/2ans

> synd

> dlsgnAdasIngau

> nanniweisadaunalu Cash Balance

> dszmassneadandnnindidsauedamalalutgfilszan Cash
Balance winifu

v¥a m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1413

wausuldaudiariu Company Turnover List maasidaa goil
1. vu JCKH gaulasudaiilu QDC Wafud 28/11/2025
2. ¥u PSG gauldaudiaiflu PSGC wifatudd 19/11/2025

s Favanineigadsuaaius vdayialugzys Cash Balance 1nfu
Auadouaiusi 01/12/2025

Source : www.fasyrus.com (Yayaaiga s 3ui 1 5.a. 2025)

wnee:
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatedunaia
wdnMing FasnasnssnfiunisnsdiusEnaanadouiivignisaiiarad
HANTENUADFIULAITEULARLNITALTHUGIAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (fasundin
gassiiunsivignamoaduanliseminduaindnduinnundaudavanniwe
ifu) dousfuiduiatasminmiusulil auninasudivadonanle

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiadudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - B
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - CB
DIMET DIMET-F 16/05/24 - cs
DIMET DIMET-F 04/03/24 - B
ECF ECF-F 24/11/25 - B
ECF-W6 - 24/11/25 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - B
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - B
KC KC-F 19/05/22 - B
KGEN KGEN-F 03/03/25 - B
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - B
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MONO MONO-F 10/11/25 - CB
MVP MVP-F 26/12/25 - CS
MVP MVP-F 18/08/25 - B
MVP-W2 - 26/12/25 - CS
NATION NATION-F 14/12/18 - B
NCL NCL-F 15/08/25 - B
NCL NCL-F 03/03/25 - CB
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - CS
NRF-W2 - 17/10/25 - cS
PEER PEER-F 04/03/25 - B


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 18/08/25 - CB
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QDbC QDC-F 05/03/25 - CB
QDpC QDC-F 18/11/24 - CB
QDpC QDC-F 03/03/22 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 18/11/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 11/11/25 - CS
SAM SAM-F 11/11/25 5 CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SOLAR SOLAR-F 18/11/25 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
e TL-F 14/01/25 - CcS
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 18/11/25 - (&
TTCL TTCL-F 18/11/25 - CB
TTCL TTCL-F 05/11/25 - CB
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CS
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
XYZ XYZ-F 18/11/25 - CB
YGG YGG-F 27/02/25 - CB

Source : Setsmart (ayaa1aa a $uii 29 5.a. 2025)
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