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Indexes Summary Last %1 Da %WTD %MTD
SET 1,259.25 -0.44 0.20 -10.07
SET50 835.55 -0.40 1.55 -7.80
Dow Jones 30 48,710.97 -0.04 2.08 14.49
S&P 500 6,929.94 -0.03 1.18 17.82
NASDAQ Comp 23,593.10 -0.09 0.97 22.18
FTSE 100 9,870.68 -0.19 1.54 20.77
Hang Seng

Nikkei 225 - - - -
Shanghai Comp 3,963.68 0.10 1.93 18.26
MSCI AC World 1,022.81 0.02 3.36 23.97
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 13.46 14.12 13.17
China 18.85 15.37 13.81
Hong Kong 12.93 12.52 11.39
Indonesia 21.45 15.96 13.13
Korea 17.80 14.26 9.95
Philippines 10.15 9.74 8.97
Taiwan 22.98 20.95 16.96
S&P500 27.68 25.37 22.33
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -302.51  -1,249.58  -17,408.1
Indonesia 94.57 525.11  -1,270.09
Philippines -0.59 -15.34 -206.65 -879.74
Korea 1,299.83 2,902.42 2,674.63  -3,659.29
Taiwan 304.61 1,321.88 -2,065.00 -8,266.27
Thailand -36.2 65.6 211.5 -3,190.7
Vietnam -43.8 67.1 7.5 -4,888.4
Total 1,523.9 4,133.7 -102.5 -39,562.6
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 7,168.79 8,293.09 -1,124.30
Proprietary (Bt mn) 1,142.80 1,330.35 -187.55
Local Institution (Bt mn) 2,309.69 2,219.97 89.72
Retail (Bt mn) 6,640.55 5,418.41 1,222.14
Unit : Contact Buy Sell Net
Institution 19,522 18,251 1,271
Foreign 105,985 118,920 -12,935
Local 48,369 36,705 11,664
Stock 26 Dec 25 Dec 24 Dec 23 Dec 22 Dec
DELTA 70.30 75.54 110.16 87.13 251.11
PTTEP 62.11 2.39 36.83 9.60 38.59
KTB 25.59 9.91 3.52 12.26 14.42
AOT 24.42 19.03 36.62 70.12 58.35
BH 24.04 8.22 2.22 17.00 15.67

Source: Bloomberg, Setsmart
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mmmﬁu‘nuﬁ SET Index uniedudiavsiaiiias tlnausdn 5.52 £l iseéu 1,259.25 0
moyammsdamedidonadia 1.7 wiuau.  flasanndeaglutheamumdnTungas
wmAMAaAsEsmN&uaInaAeIUszNA uae? DELTA THAI floghonana santiuluilsuna
wanindagualuaaiaviuineg 90 au. aawiinaousanddomegnasaiiacdn 1.1
Wuau. (wag Short g§va Index Futures wethnilu 1.3 uﬁ"uﬁcycm)

wTNaaIaiui : ae SET Index fvavagluzhouniv Sideways maldnsaunan
1,250-1,280 3@ agaﬂ"lnwsﬁamwuawmﬁomeoLﬁaamﬂa;ivhamnLﬁ'uﬁummmﬁmaﬂ
Ml aguwdenuitlamaseaaiaiuiomunanhiuduiidsugias  eanniladasu
atlvuiidogeninalasd Mufisdaduiawssniresade-gasuidfivamnnmsidanna
seecdusnfamuuwuiiy 1,250+- 30 wadviiuniiale amwsinazdehinduliiluau
uazfamanionsiudrluifiau u.a. a1n Pre-Election Rally vimaifitamaiAaduain
msvidasidanderiaanasdndnunduuasvinlinsusiaasedmduanndaduiasia
Tasmnddsanndddluadainaanismalsudusn 2-3% lurhe 2-4 flavidauiu
1fands Taavfulungu Domestic uay Consumption Play ating @dn awns Wuuual
msuwne adow usu 'ffal,ﬂunajuﬁﬁo Laggard saauasziisedu Valuation Arauine
gn flanmandnindsudifinitan sasdvuiiunagemadofunsedldudousesaiiae
a1n Theme Dividend Play éhwsuaaiavu'lng

ARYUNS : Liungu Domestic Play ATuuguis 4Q25-1H26 foudiounsy
Wuauiéiau 5.a. : BDMS, BTG, CBG, MAGURO, WHAUP
FSSIA Portfolio : BA, BDMS, BTG, CBG, CENTEL, CPALL, KTB, MTC, WHAUP

viueuuil : ADVANC
o uwugtih “da” ;eihuinaadnain IAA Consensus 338.80 1

e 15A1aAls 4Q25 7 1.29 nfluau. +39% y-y uaz +7% g-q wuuannienelasn
WBUTe 7.2% y-y uae 2.7% g-q uarmsiusuannisdsyyadulmidiulasina uin
AunsAuEUNUTG uaiiane 4Q25 azdfuddduain high season uaznasnis
ns:csl_“uswaa?u

o cjusvnsilsziiu outlook 1H26 fafianulaiwivauauts wind'ls 4Q25 wulileud
1Aa agvinlyinnlstl 2025 agi 4.65 wiluay. & upside anfls consensus 1l
2025 1 6.4% uazlnaifasnin'ls consensus 1l 2026 Seaaazdanaaniiu upward
revision siaflag

o LUIFY 313 v uweinu 319//325 un

Fund Flow iatudnsnssusidunusnomdivaingiaanuiuiy US$1,524 a1
Taanszanddimndls US$1,300 au anuaieleviu US$305 snu aaeideandauia
Wulvaaaniolnawanioauulsanaay US$36-44 anu wunhiunszuddunuaiainag
wninelasnaninatheiunaamanatl vsivag bifitasaAdaauinnsssu

Uszidudrdayiuil

(0) AsusuIA1s TunTiukdgaawwiasannssdunuivitmaluaet 2025-27
ann  NIM ﬁu,m.laomn‘;”aﬁnmamﬁﬂmaa msdutezasduidariandn  uazaw'li
wiuausunaawauning fnali ROE gaindnati 8.2-9.0% snindl 2024 wid'ls
avasinil 2025 feagluszduge usmainazaaudlull 2026 Mmeals ROE Mis1da surans
FunTinuiuasusmsdununaduriumadndananeiuna  Jukaiee  uazasda
vudu Taa KBANK uay KTB siusu active capital management uguevi SCB uag TISCO
Ninaeauunudutiunage wifiaandeediu credit cost Fonin fomathuiinnsasnu
Neutral uagiflu Dividend Play wdnuasaaiaviutng Taalv Yield 1ads 6-7%

(0) Asusuwinn Suil (29 5.0.) sun.ilafuaacilsyya e-bidding sunassresa’lwihans
Fuasdiusianme 2 wduye 20dunu 2.1 wifuay. Usznausie 1) saduasiaiy e
5080-u5.5980 AN 6 WuaL. 2) naduavaau theAsnu-adetiu-manen uaaani
Win 3 &afl ;AN 1.5 wiluaw. ssegnainasse 3 1 dssiunumanna v
atihg CK, STECON, UNIQ, ITD aziinsiuilssyanans Taauasingsumniiaelasuou
AagssalWvhaaiuavunfaunu (STECON, UNIQ, ITD) fitamafiusiusiaunnnin
dunaunsisryanuaansasmifiumsiawsiaglurieigunasnuins Taasin.aa'ldsua
fuugluidaun.a. 2026 adilsid mansdudugnanaialy 2H26 asainsassans
Fadosgunaln

(0) viurzir-aan SET50/100 vae 1H26 &wisu SET50 vuirin CENTEL SAWAD wu
aan BCP VGI &u SET100 viuwzih GFPT PTG STECON vuaan ITC MBK WHAUP
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Currency Markets Current Previous %change
Bt/USS+ 31.16 31.07 -0.28
USS/Euro 1.18 1.18 0.08
Yen/U 156.27 156.57 0.19
Yuan/US$ 7.01 7.01 0.00
Commodity Prices Current Previous %change
Crude Oil 57.19 56.74 0.79
Gold (COMEX) 4,527.10 4,552.70 -0.56
BDI 1,877.00 1,889.00 -0.64
ZINC 3,090.50 3,093.50 -0.10
CRB index 300.43 301.42 -0.33

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 26-12-25 change

DELTA 132.27 170.00 -1.16
PTT 111.49 31.50 0.00
JTS 30.81 65.00 13.54
KKP 30.01 67.25 0.75
MRDIYT 27.68 8.45 1.81
SCB 21.08 138.00 0.36
KCE 20.84 18.60 1.09
TISCO 20.21 110.50 1.38
TIDLOR 19.99 17.00 -2.30
ICHI 19.83 13.30 1.53

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 26-12-25 change

AOT -117.42 53.75 -0.92
TTB -114.95 2.02 -0.98
PTTEP -99.44 111.50 0.00
KTC -69.84 26.75 -1.83
IVL -63.80 16.10 -0.62
BH -48.32 160.50 -0.31
THAI -48.32 8.05 -4.73
CRC -43.52 18.20 -1.09
TRUE -38.89 11.00 -0.90
BBL -34.16 169.00 0.60

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaivamsdainiaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEvhidanulsravdaiazdngatadinulvamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaviaanuiulunaouaiufldidliinsdladon  gaonuads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunasouaiudllladilssom daaan dawlas vidh daanuang
viawaunssasmmsauhindovuaviamedn  Teelildsuaugnauaiadnweal
SnmsnnusEnaemin  msasmulundanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaunaunsiasulaainu

vdnudanswe fiude lafx de () uazussnudnnindlinsnnisaomu
aWaaad dunasiutuwua 31de Wuws¥nlueiavssn Aiuda ane 31da
(uvnru) Taafinssuaisudasuinisniudiu

ALATINAT/HussaasusEnudnniwe Aduide losa $1d6 (uniru) 16619
FuntIAMENTIUAS/HUsuausEnaansdiaudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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() aamaTaud fadi 48,710.97 3¢ anav 20.19 30 wia -0.04% dadl
S&P500 flatl 6,929.94 9a anad 2.11 3@ vi3a -0.03% uazdail Nasdag
flati 23,593.10 30 anae 20.21 3a wia -0.09% vinamsdamediun
mendsTunaamamansssung aaeibifidansyduaaiafidaaulillu
Aamalavidvonds

(X) aaavugTsdilavinnsiurnsit 26 g.a. iaslumanianiasing

(+/-) aaavuiardedansunsuludlovigavinauactl Taalifidszidula
WinGuluaaed

() Mdumaaudadnian Taasgaududagi 31.13 1v/aaaans
ansg uia +0.19 %

(-) Atisfudiu NYMEX aaad 1.61 aaaars wia -2.76% flavi 56.74
AARNIT/U5LIA Tmﬂﬁnaamuﬁamﬁunnzﬁwﬁua“ummmian wiaufaau
anuilulillduasiannasdudnngiasu-Saidanaunsiasantudogn
flonvitlssninnlssnnsudThTadufies inausfuaseiasy uaz
Usesungudiaiasd niuil riinanig

(+) 1A masdn COMEX windu 49.90 aaaas vwia +1.11% flav
4,552.70 aaaaii/aaud Tagla3uusonyuannaInAIaniod suiA1snaty
ansgt (Wa) azlfuandasnnanideasin uazaufoniaanagd
FgaansnTsuANGansRuUNINElaandie

SPDR Gold Trust fiaasasnaven 1,071.13 / +0.27 %

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (1szneanauinasnistmifinatoduladifiasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

JTS JTS-F 17/12/2025 @ 06/01/2026 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (Zayaaaa ai 3uvi 29 s.a. 2025)
URUNEILUG

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viwuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : ¥iu Net Settlement, vinetuandudaua
way Cash Balance

viod Jaduily tun1siaIsamannsweiigrzgunsn1sarAun1sdaze
Aa dasmyuseunisdawe (Turnover ratio) yaAn1sda1e uassIAIDa
21097 IiaanndavAuiladeaiug1u 12iu P/E Ratio 1fusiu

Company Turnover List

Nifiaauzdaanalaluisydilszinn Cash Balance aavynivusdiing

fusangayalaiminnyladuasussn . www.fasyrus.com
> dsgAnd/2ans

> synd

> dlsgnAdasIngau

> nanniwevisasdaunalu Cash Balance

> dszmassneadandnnindidsauedamalalutgfilszan Cash
Balance winifu

v¥a m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1413

wausuldaudiariu Company Turnover List maasidaa sofl
1. vu JCKH gaulasudaiilu QDC Wafud 28/11/2025
2. ¥u PSG gauldaudiaiflu PSGC wifatudd 19/11/2025

s Favanineigadsuaaius vdayialugzys Cash Balance 1nfu
Auadouaiusi 01/12/2025

Source : www.fasyrus.com (Yayaaiga s 3ui 1 5.a. 2025)

wnee:
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatedunaia
wdnning Fasunasnssnfiunisnsdiusinaansadouiivignisaiiarad
HANTENUADFIULAITEULARLNITALTHUGIAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (fasundin
gassiiunsivignamoduanliseminduaindnduinnudaudavanniweg
ifu) dousfuiduiatasminmiusulil aunitasuninadenanle

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiadudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - B
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - CB
DIMET DIMET-F 16/05/24 - cs
DIMET DIMET-F 04/03/24 - B
ECF ECF-F 24/11/25 - B
ECF-W6 - 24/11/25 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - B
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - B
KC KC-F 19/05/22 - B
KGEN KGEN-F 03/03/25 - B
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - B
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MONO MONO-F 10/11/25 - CB
MVP MVP-F 26/12/25 - CS
MVP MVP-F 18/08/25 - B
MVP-W2 - 26/12/25 - CS
NATION NATION-F 14/12/18 - B
NCL NCL-F 15/08/25 - B
NCL NCL-F 03/03/25 - CB
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - CS
NRF-W2 - 17/10/25 - cS
PEER PEER-F 04/03/25 - B


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 18/08/25 - CB
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QDbC QDC-F 05/03/25 - CB
QDpC QDC-F 18/11/24 - CB
QDpC QDC-F 03/03/22 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 18/11/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 11/11/25 - CS
SAM SAM-F 11/11/25 5 CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SOLAR SOLAR-F 18/11/25 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
e TL-F 14/01/25 - CcS
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 18/11/25 - (&
TTCL TTCL-F 18/11/25 - CB
TTCL TTCL-F 05/11/25 - CB
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CS
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
XYZ XYZ-F 18/11/25 - CB
YGG YGG-F 27/02/25 - CB

Source : Setsmart (ayaa1aa a $uii 29 5.a. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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