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Indexes Summary Last %1 Da %WTD %MTD
SET 1,264.77 -0.83 0.64 -9.67
SET50 838.90 -0.70 1.96 -7.43
Dow Jones 30 - -

S&P 500

NASDAQ Comp

FTSE 100

Hang Seng - - - -
Nikkei 225 50,786.78 0.13 1.06 27.30
Shanghai Comp 3,959.62 0.47 1.83 18.14
MSCI AC World 1,022.64 0.01 2.70 23.17
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 13.51 14.20 13.24
China 18.83 15.36 13.80
Hong Kong 12.93 12.52 11.39
Indonesia 21.45 15.96 13.13
Korea 17.72 14.18 9.89
Philippines 10.11 9.70 8.93
Taiwan 22.83 20.81 16.84
S&P500 27.69 25.38 22.33
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India

Indonesia

Philippines

Korea

Taiwan - - - -
Thailand -25.3 101.8 247.7 -3,154.5
Vietnam 23.0 110.8 51.3 -4,844.7
Total -2.3 212.7 299.0 -7,999.1
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 5,861.26 6,647.81 -786.55
Proprietary (Bt mn) 1,398.00 1,166.42 231.58
Local Institution (Bt mn) 1,909.67 2,722.24 -812.57
Retail (Bt mn) 6,469.13 5,101.58 1,367.55

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 22,602 22,713 -111
Foreign 66,280 71,481 -5,201
Local 37,162 31,850 5,312
Stock 25 Dec 24 Dec 23 Dec 22 Dec 19 Dec
DELTA 75.54 110.16 87.13 251.11 42.72
PTT 45.91 24.77 22.43 17.94 14.63
BBL 36.66 4.02 1.12 21.08
KCE 35.68 9.36 14.84 10.66 3.09
AOT 19.03 36.62 70.12 58.35 67.74

Source: Bloomberg, Setsmart

ilasuiisasdinaiu
26 5.a. | eitlu: Tokyo core CPI (5..)
29 5.A. &135: Pending Home Sales (w.#1.), EIA Crude oil stock (5.a./19)
31 5.A. Ju: NBS Manufacturing PMI (5.4.)
7 u.A e Wuia (5.0.)
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msdfaaaazdndnunndu udenuisraalusamday 14 1l

aa1auuil SET Index UsudriavuseAnain daufilaay 10.56 4 issdu 1,264.77
an oyamsdamediuadioe 1.6 viluau. daalusauiday 14 1 fasanean
satsamaduluglavinnmsdaclumanansaiing ate'lsAaudutindeusoaefo
nnaanduludsemauasiinasnusieandeaas 813 au.uay 787 au. aua6u
(692 Short §yd Index Futures dn 5.2 Wudeyan)

wTinaaaiui ae SET Index filamafiudaszozdu Tnsunde Sideways to
Sideways Up nasnningiuwaauaisnuil taolsasiviadaulmlunsay 1,260-1,270
an Taadiayuuadifuvilsudiuinmanaiamadebivaasininuniuarde 1,250 3a
awnufefun Tiunsasfudivinsauuu  1,280-1,285 3 tadusnolsuivaday
wionilasnn'lifi Event aswgAasdlutholanafluazititheauidmiuvas &
fafalulsemenuiidiaasdoaaniday w.a. dnneadnias +7.1% y-y (11M25
+12.6% y-y) A TiAandnluthesutlminagiinmsdandeihludaadady 8 nw. de
wsuiuRRIMsuatANNAndnhinaduionsilssmauTaunozasusaznssa  LazmMs
Budumihmideslamanivthodau wa. §su aw. indemanideminaaudsa
Tamaifin Pre-Election Rally 573 2-4% Tuahe 2-4 filavinaunisiandeanniiadum
Waevlazasiia anavyunmsuslaaludsanalidndninady aaviunau Domestic uay
Consumption Play atne fdn a1vns Iluuuel asuwnd adovny dlusiu dodlunau
f9 Laggard aanauasiisedu Valuation Misauanegn aasiviuilunagoaadofunsodie
ufousenaliiagsain Theme Dividend Play dwsuaaasviu'lng

nagns wiungu Domestic Play Alumudunit'ly 4Q25-1H26 foudounss
Wuauéiau 5.a. : BDMS, BTG, CBG, MAGURO, WHAUP
FSSIA Portfolio : BA, BDMS, BTG, CBG, CENTEL, CPALL, KTB, MTC, WHAUP

viueutuil : BBL

o wuztih “da” saihviang 177

 BBL 94u +11% YTD £ Laggard nausuiasvi +17% YTD iflasanly Dividend
Yield #hiaaninnauann Payout Ratio s sruulamnamsiduinuasindaneands
awnsaef 1.25% ansgagnile dovineds Cycle msufuansaniialsauaaluszasdu
agliifluusonadusnu NIM windnluauan

o su Valuation flaaiiu BBL damnagnnitnauineamsa PBV 0.5 win wisudungui
1.1 wih waBiuwu Ty BBL Wansand¥uuds Dividend Payout Ratio mainaziilu
fafulandansiavu

e LU5Y 166.50//163 v wwisiu 170//175 un

Fund Flow uilnszuaidunusiemainmelasaaiasdulnatiavinnsidaslu
wAmMaasssmng  susatardodaiadulvaaananning US$25 s walualiin
Waaun US$23 anu wnTuunszuaidunuiudianainnduundndninady wawuiTiuiiag
fonaunauuayLifitaaziin asanafelstadalniridaruluhovinet

Uszidudrdayyuil

(0) dvaan‘vadaun.a. shiaadnian sandeaan +7.1% y-y (aa1aa1a +9% y-y)
gamind +17.6% y-y (aanaea +14.5% y-y) dewalvifau w.a. 25 1naaanisen
US$2.73 Wuau 57u 11M25 feaan'lne +12.6% y-y 1 +12.4% y-y anaaanisen
US$4.96 Wuatu dnfusvaaniudiineasiazansnnssuineasidiau w.a. -9.5% y-y
doauiluidiaud 4 TasduAinmas -15.7% y-y &auaasmnssuinees -2.3% y-y dud
Aueadls ilae walinszilasuazuilssl lufuuaniiuisuasdad uasioaauaiiu
watudie Sruduminad iTesn oW walisaududs war wlasduyide -
19.0% y-y, +13.5% m-m wad y-y luifiaui 5 dasadu usnduumn m-m ‘6 1ag
fowndddaaumaniundn (+27.3% m-m, +2.5% y-y) auwsii -13.0% m-m, -3.2%
y-y uasfunzn nauunfisangeaansy USD0.09m aaviily 0 Tu 2 ifaudisiusn weids
Banitbinduan  wnslndraufifan  sasdeaan’lilfuyznatiisin  USD10m-12m/
Wiau

(0) viuzir-aan SET50/100 v2e 1H26 &3y SET50 uwih CENTEL SAWAD ju
aan BCP VGI &u SET100 viuwzih GFPT PTG STECON uaan ITC MBK WHAUP
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R LTS Ui SIENIGS AHTEIE (X) aanaviuiheasnilavinns ilasluiunsasing

Bt/USS+ 31.04 31.09 0.16 ' )

USS/Euro 1.18 1.18 0.01  (X) saarjuglsuevinns asluiuasasding

ien/l/JUSS 15(7"(3)? 15;'33 832 (+) eaaayulaiendauauinn Tmﬂ"lemiwuumnuiaﬁaﬁuﬁuﬁﬂ%ﬂﬁma
uan . . . ; . v ; ;

Commodity Prices Glirrent Previous %change Lﬁlaawuﬁwjnnawamsifamuﬁﬁmm uenaananssy wasalsdiavinas

Crude Oil - - - dianuiliflasluiunaainamaniasing

gglld (COMEX) : . T (+) andurnndvagluheudeansaiiiae wazudergoaalusau 3 1 Tas

7INC A i ~ adeufudadi 31.03 1nw/aaaarfanss wia -0.06 %

CRB index - - - (X) ameiTudutlavinns asluiumssasng

Source: Bloomberg +onshore rate . P .
(X) aananasdrllavinns ilasluiuaiasiing

SPDR Gold Trust iamsasnavdl 1,068.27 / +0.00 %
NVDR TOP BUY

Stock Net Value Close %

(Bt m) 25-12-25 change
AOT 78.96 54.25 0.00
PTT 73.98 31.50 -0.79
SCB 57.16 137.50 0.73
0osP 41.31 15.80 -3.07
JTS 39.03 57.25 -9.13
GULF 31.76 42.50 -0.58
SCGP 26.56 17.10 -1.72
MINT 24.40 24.40 -0.81
TRUE 20.21 11.10 -1.77
CPF 17.49 21.80 -0.46

Source : Setsmart, Set

NVDR TOP SELL

Stock Net Value Close %

(Bt m) 25-12-25 change
BDMS -52.48 19.60 -1.01
BH -49.97 161.00 -2.13
BANPU -49.23 4.92 -1.20
TISCO -43.97 109.00 -1.36
KCE -42.24 18.40 -11.54
KTC -41.32 27.25 0.00
IVL -34.81 16.20 -1.82
HANA -34.74 16.30 -2.98
PTTGC -29.60 21.30 -1.39
CRC -29.37 18.40 -0.54

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s

sumaniudunua e “uin” dayaitinnglunsouatiuigniavindunuRugiuaas *Cash Balance (next page)
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany

wEnlisusasanugnaasasuEIuTaIiayadinay  Aayauaranuwiuilnngagly

sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly

nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann

wdnnindauddsnglusiauatiud  sufousEnlildfulssiunanauununiasian

aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads

Anmrayauazldnasidaatvsaunaulunisdafulaninu

ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain
o =y Cp=1 ¥ ¢ o g . kS o
dayanaranuiulusianuaiiuiildldflssioml deaan dauilas vinah laanudes
wiawaunwssagssaruliienuaniauwsdiy  Tea'li'ldsuauanafluaiadnsal
AnINNUVTENAWMIN  nsasnulunanniwdainnudey  fasnuaisdnstayauay
AAsanatvsaumaunaunsiasulaainu

vdnudaniwe fiude lagx 1de () uazussnudnnindlinsnnisaimu
aWaaas dunasiutiuwua 1de Wuws¥nlueiavssn Auda wane 31da
(uvnru) Taafinssuaisudasuinisniudiu

ALATINAT/HussaasusEnudnniwe Aduide losa $1d6 (uniru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansdnudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

JTS JTS-F 17/12/2025 @ 06/01/2026 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uas Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (Zayaaaa ai 3uvi 26 5.a. 2025)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : ¥iu Net Settlement, vinetuandudaua
way Cash Balance

viod Jaduilytun1siaIsamannsweiierzgunsn1sAiun1sdgaze
Aa dasmyuseunisdawe (Turnover ratio) yaAn1sda1e uassIAIDa
21097 IiaanndavAuiladeaiug1u 12iu P/E Ratio 1fusiu

Company Turnover List

Nifiaauzdaanalaluisydilszinn Cash Balance aavynivusdiing

fusangayalaiminnyladuasussng . www.fnsyrus.com
> dsgAnd/2ans

> synd

> dlsgnAdasIngau

> nanniweisadaunalu Cash Balance

> dszmassnedandnnindiisauedamalalutgfussan Cash
Balance winifu

v¥a m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1413

wausuldaudiariu Company Turnover List maasidaa goil
1. vu JCKH gaulasudaiilu QDC Wafud 28/11/2025
2. ¥u PSG gauldaudiaiflu PSGC wifatudd 19/11/2025

s Favanineigadsuaaius vdayialugzys Cash Balance 1nfu
Auadouaiusi 01/12/2025

Source : www.fasyrus.com (Yayaaiga s 3ui 1 5.a. 2025)

wnee:
wAdaanune CB, CS, CF uay CC finatiodulaifoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatedunaia
wdnming Fasunasnssnfiunisnsdiusinaanadouivianisaiiianad
HANTENUADFIULAITEULARLNITALTHUGIAR

» nannsweignduniasvunaiosu agsdasdasaaiiad Cash Balance (fasundin
gassiiunsivignamoduanliseminduaindnduinnudaudavanniweg
ifu) dousfuiduiatasminmiusulil auninasudivadonanle

» Nurhszuay vanede nuhssuaivindiudininyaduuag / wiadudrainag
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - B
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
CITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - CB
DIMET DIMET-F 16/05/24 - cs
DIMET DIMET-F 04/03/24 - B
ECF ECF-F 24/11/25 - B
ECF-W6 - 24/11/25 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - B
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - B
KC KC-F 19/05/22 - B
KGEN KGEN-F 03/03/25 - B
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - B
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MONO MONO-F 10/11/25 - CB
MVP MVP-F 18/08/25 - CB
NATION NATION-F 14/12/18 - B
NCL NCL-F 15/08/25 - B
NCL NCL-F 03/03/25 - B
NEP NEP-F 04/03/25 - B
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - CS
NRF-W2 - 17/10/25 - CS
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - B
PERM PERM-F 18/08/25 - B


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QDC QDC-F 05/03/25 - CB
QDC QDC-F 18/11/24 - CB
QDbC QDC-F 03/03/22 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 18/11/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 11/11/25 - CS
SAM SAM-F 11/11/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 5 CF
SOLAR SOLAR-F 18/11/25 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
TL TL-F 14/01/25 - (&
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 18/11/25 - CcS
TTCL TTCL-F 18/11/25 - CB
TTCL TTCL-F 05/11/25 - CB
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CS
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
XYZ XYZ-F 18/11/25 - CB
YGG YGG-F 27/02/25 - CB

Source : Setsmart (vayaarqga o Iui 25 5.a. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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