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Indexes Summary Last %1 Da %WTD %MTD
SET 1,275.33 0.33 1.48 -8.92
SET50 844.85 0.33 2.68 -6.77
Dow Jones 30 48,731.16 0.60 2.13 14.54
S&P 500 6,932.05 0.32 1.21 17.86
NASDAQ Comp 23,613.31 0.22 1.06 22.28
FTSE 100 9,870.68 -0.19 1.54 20.77
Hang Seng 25,818.93 0.17 -0.15 28.71
Nikkei 225 50,390.80 -0.14 0.27 26.31
Shanghai Comp 3,940.95 0.53 1.35 17.58
MSCI AC World 1,022.58 0.24 2.70 23.17
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 13.62 14.33 13.36
China 18.74 15.29 13.74
Hong Kong 12.93 12.52 11.38
Indonesia 21.45 15.96 13.12
Korea 17.72 14.19 9.91
Philippines 10.11 9.70 8.93
Taiwan 22.83 20.81 16.84
S&P500 27.69 25.38 22.34
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -129.07  -1,076.14  -17,234.6
Indonesia 94.57 525.11 -1,270.1
Philippines -14.75 -206.06 -879.2
Korea 337.1 1,602.6 1,374.8 -4,959.1
Taiwan 134.5 1,017.3 -2,369.6 -8,570.9
Thailand 43.2 1271 273.0 -3,129.2
Vietnam 41.0 87.8 28.3 -4,867.7
Total 555.7 2,785.6 -1,450.6  -40,910.7
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 13,205.18 11,863.62 1,341.56
Proprietary (Bt mn) 1,369.00 1,568.55 -199.55
Local Institution (Bt mn) 2,047.28 2,536.26 -488.98
Retail (Bt mn) 11,994.37 12,647.41 -653.04
Unit : Contact Buy Sell Net
Institution 15,819 14,947 872
Foreign 197,887 201,827 -3,940
Local 36,354 33,286 3,068
Stock 24 Dec 23 Dec 22 Dec 19 Dec 18 Dec
DELTA 110.16 87.13 251.11 42.72 123.94
CPALL 104.21 74.21 55.65 153.49 112.41
Scc 86.16 24.71 14.24 51.70 34.86
MINT 45.88 4.57 22.11 4.59 43.97
GULF 39.04 60.56 33.05 83.25 87.56

Source: Bloomberg, Setsmart

iladaiicasdnnu

25 5.0. na: ih-dvaan (w.e.)

3u: National People’s Congress standing Committee

26 5.a. | eitlu: Tokyo core CPI (5..)
29 5.A. &135: Pending Home Sales (w.#1.), EIA Crude oil stock (5.a./19)
31 5.A. Ju: NBS Manufacturing PMI (s.4.)
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mmmﬁu‘nuﬁ SET Index unluén Sideways to Sideways Up enuaia flauindn
Wdntan 4.22 aa fisedy 1,275.33 A soyarmmisdamedineasvda 2.9 wiluaw.
wasmasmelssmadunaastiavinnsiaclumamansasiing  nanidsududousonin
aaada a5 msuwne viaowien Sdansadng (usiu dHunauiidredanude aontulu
Ussinaivasznaanalunaiaviuin 489 av. aaeidnasvusvinddaanasaiiadn 1.3
Wuau. (uwawdnun Short §né Index Futures 4 Wudeyan)

unTiuaaaiuil wilsafiunmsdamasunuadaslunamansasinadonais
dszindilavinns &mdu SET Index aadaunidv Sideways to Sideways Up winwnnsau
uweu 1,280-1,285 3@ Weainmuwiamafiafhivgauuiudde 1,250 a0 aaia
A1and9 Santa Rally uagiaaiang Pre-Election Rally Tuzhvsiutlnin drudiiauiasegia
sz uiiguasuaiadnsinenunediloviaaninanaamia 2.14 ususe 6
aanama Usznaudy GDP 3Q25 aanuudeuseluiunaumi vinlimwnueaiaaais
ﬁ”oaaﬁanuwutﬁuotﬁmgﬁaﬂzaaﬁa induieas anm Aunsnea dasusBuuoag &
FauasegAainafutifamudiaasdiaanifay w.a. aaema +9% y-y (10M25
+13% y-y) ilsudiunidadadasdundausaraviuinalussazdallaginnsidando
Wwlildasdetdy 8 aw.  derzBuviuiaunmsuazanudndniunadufonislszma
Ul BUAILARENTIA UazMIBuIEuMMILEaTaaawishafiau u.a. fosiu AW, 19
flamauisidouinaaugsalaniaiiia Pre-Election Rally 517 2-4% Tui9 2-4 &lenvinau
madandesn Nadauridaeviazasin nyumauslaalulsunalidndnunndu aa
unau Domestic uag Consumption Play atne éddn a1vns ‘IWuuual msunwnd ade
w4 (s -ﬁotﬂunduﬁﬁa Laggard saauasiiszéiu Valuation ﬁﬂ'auiﬁoqn

nagns wiungu Domestic Play Alumudunit'ly 4Q25-1H26 foudounss
Wuweuéiau s.a. : BDMS, BTG, CBG, MAGURO, WHAUP
FSSIA Portfolio : BA, BDMS, BTG, CBG, CENTEL, CPALL, KTB, MTC, WHAUP

wuiauduil : KTC

o wugti “da” sreihvsng 35 1m

o sgugduanadl Sentiment wInanzha Festive Season domanyusannisidanasiiu
fasiasialuriovined swnumsduiauasitls KTC analigeinainduidadiana
WiuTe 2.8% y-y Tuil 2026 wsidu Credit Cost mainazanas aael NPL aadiat)
f1nIn 2%

15ma931 KTC §i Upside Tushudasmnsanaduiiunannsundgiuiaaiuiisiaaly

7 45% mndasnsanatusaciuily 50% way 60% Div. yield anaagil 5.4% uay
0, o ' a o 0,

6.5% wiAaufunsaiNugIuuas i 4.8%

WU 26.50 11w uuenu 28.25//29 un

Fund Flow -utinszuaidunusiemadoivauingimagnadn US$556 a1u intae
imualauaslaniu US$337 aruuas US$134 dru enudrdy sruadauiidavinmsda
Wulvarinnanasidaaunulssmaas US$41-43 d1u winTiunssuddunuaiainagds
Aauldluiameluauinusinuadiasanvaraaaiaiavinnmsifaslumanansasing

Uszifudndyiui
(0) AgusUIAIs IAAsUIATIGLEINg 7 wivasdinlsamanuluy 4Q25 7Asn 4.77
P 0, o 0, o, o & rY o . Y
niluau. aaav 8.4% y-y uay 23.2% g-q mauamaavi lsitaiandnanngiucivdng
aanidaviuauas Aldanalumsafiuouigeduauggnia wasilsannduasnuiiaia
. : P P o P o .
Faganas SHrunstiuieuasduitia hiulawiey 0.6% g-q usianad 2.5% y-y uag NIM
flamenada 7bp g-q, 43bp y-y adil 3.07% wdsnnmsuiuandeneanidouiaing
. P < ‘o o v & -
aatilavdvusifiaua.a. 2024 Gemnbidasiaanidaulounaanasain 2.50% wmda 1.25%
a ARdLGau §5.a. 2025 1uasisuasuuialnaiasiudaussnasuaiudiuaian’lsun
AnI NndadiuuidadaneanidaaaadiVigelunasnand1asAa SME uasduidianiatg
e euaauawRuniweg NPL syufivuiTunasasidniasunagi 3.7% 4Q25 an
3.75% 1u 3Q25 1i11aa BBL avluituinasvunausuiaisy “Neutral” uaziilu Dividend
Play anndanuanauunuduiiunaiadenaglusziusn 6% Top Pick tflu KTB KBANK
frutfunagoniun TISCO SCB

(0) viuwzin-aan SET50/100 vae 1H26 & 13y SETS50 vfutzn CENTEL SAWAD +u
aan BCP VGI &u SET100 viuwzih GFPT PTG STECON vuaan ITC MBK WHAUP
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Currency Markets Current Previous %change
Bt/USS+ 31.10 31.02 -0.23
USS/Euro 1.18 1.18 0.03
Yen/U 155.90 155.93 0.02
Yuan/US$ 7.02 7.03 0.20
Commodity Prices Current Previous %change
Crude Oil 58.35 58.38 -0.05
Gold (COMEX) 4,502.80 4,505.70 -0.06
BDI 1,889.00 1,979.00 -4.55
ZINC 3,090.50 3,093.50 -0.10
CRB index 301.42 301.67 -0.08

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 24-12-25 change

BH 229.54 164.50 2.17
PTT 112.77 31.75 0.00
IVL 70.72 16.50 4.43
ADVANC 69.13 314.00 0.00
CRC 54.58 18.50 1.65
TOP 39.56 36.00 1.41
CPF 35.60 21.90 1.39
BCH 34.59 10.30 1.98
COM7 34.45 21.00 0.96
KTB 31.01 28.25 -0.88

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 24-12-25 change

AOT -181.88 54.25 -1.36
GULF -104.58 42.75 -1.16
BDMS -92.26 19.80 2.06
DELTA -76.25 177.00 1.14
CPALL -65.85 45.25 0.00
TTB -65.78 2.02 1.00
Scc -63.74 190.00 0.53
TRUE -59.70 11.30 0.89
KBANK -53.34 192.50 0.00
PTTEP -36.56 112.00 0.90

Source : Setsmart, Set

DISCLAIMER: sa9uatufidavinTaausdinudnnineg Mlsnuinsasnu v 1aa as
Sumasiutunua drin “usEn” dayartlnnglusnsnuaivigniavinduuuiugiuzas
wnavdayaridaiviamsdainfaruindada  way/miadanugneas  adnolsiany
uiEn'lisusasanugnsasasudutastiayadona  dayauaranuiurilnngaglu
swoativianafinsulounlas  uily  viauiudnldaaaanarTanlisdasusoly
nuaemh - wiEnlifanulssavdatasdngatadinulviamy  aevudaniann
wdnniwdanuiddsinglusiauaniud  Huousimbildsulssfunanauunuviasan

ADINIANIN ﬂmuﬁazgaﬁﬂiwnaum‘amo"m 13En I LisuAaausanNuiaualag A

Waduannnsindayaniaanuiulunanuainfldidliinsdladonn  gaomuads
Annrayauasldnasifiiaativsauraulunisdadulaainu
ui¥nuasnudadnilutayauazanuiuidnngagluneouatiud  viauflviglain

dayauaranmiulusaauatiuillldlssiom daaan dautlas vingh daanuans
wiawaunssamssauhiindonuaniauwaiy  Tealildsuaugnadluaiadnwal
SnmsnnusEnaemin  msasulundnnindgdanudns  gasmuasdnmtayauas
Asanatvsaumaufaunsdadulaainu

vdnudaniwe fiude lagx 1de () uarussnudnninddlinsnnisaimu
laWadiad dunasiutunua e uvsFnluedauiin Aduids wanad 31da
(um2u) Taadfinssunlsniasusnisudu

AMLATINAT/HussuasusEnudnniwe Aduide losa $1d6 (uniru) 16619
FuntIAMENTIUNS/HUsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aanamTaud flaii 48,731.16 an wAndu 288.75 3a w3a +0.60%
il S&P500 et 6,932.05 an wiudu 22.26 9a w3a +0.32% uavdaidl
Nasdaq fla#i 23,613.31 3@ vAudiu 51.46 am w¥a +0.22% 1aaienn
Taud uay S&P500 sheftlavisziugeaaiiludsyianmsal vinunanauseda
gotuuuaaiaiuieniag ﬂaﬁaﬁdwﬂiwngnwsm "gUAIARANUIAE
(Santa Claus Rally)" lei3udiuuad

(+) saavugTsldaunybinl§ouwlasinassdugoaaiulseiamsalluiu
W (24 5.0.) wazunTiuvinanunailudounserigatudoust 2564
Tag'ldusonyuanndanaandafianas msudndunsldanasiunsads
aadigasudl waznsnsraansaIuaananviumatuladanssy Adyaen
o

(+) saavuiaifaflauauinn mudianieduialaudnaiauansss
flarndadunut wdsdiauguasuaiadnsineunasansss aanunen
afiae dethaaaiaanudnalfmsuamaaiaussny

(+) Andurmudeansiaiiias wazudorgoaalusan 3 1 Taaaaautiug
agil 31.05 1n/aaaansanss via -0.13 %

(=) ahsfudiu NYMEX aaad 3 wafus w3a -0.05% fladi 58.35 aaaans/
1sisa uazdunlinlfudasnatidisuuseigatudoustl 2563 amuevitn
NuiIATATUMTALTAMATH AR IaIEUSTY uataudaoiatmu
ifunasadauaznufiaaasinnzasiniu

(-) mAmasin COMEX anad 2.90 aaaans wia -0.06% fati 4,502.80
naaals/aaua Lﬁaomnﬁnamumm/hrh”lsuﬁoqwnﬁmwjamaﬁﬁma_m
lulssidnsailuudeasiiniuan

SPDR Gold Trust daasasnavdi 1,068.27 / +0.35 %

*Cash Balance (next page)
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aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

JTS JTS-F 17/12/2025 @ 06/01/2026 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (Zayaaaa ai 3uvi 25 5.a. 2025)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : ¥iu Net Settlement, vianetuandudaua
way Cash Balance

viod Jaduilytun1siaIsamannsweiierzgunsn1sAiun1sdgaze
Aa dasmyuseunisdawe (Turnover ratio) yaa1n1sda1e uassIAIDa
21097 IiaanndavAuiladeaiug1u 12iu P/E Ratio 1fusiu

Company Turnover List

Nifiaauzdaanalaluisydilszinn Cash Balance aavynivusdiing

fusangayalaiminnyladuasussn . www.fasyrus.com
> dsgAnd/2ans

> synd

> dlsgnAdasIngau

> nanniweisadaunalu Cash Balance

> dszmassneadandnnindidsauedamalalutgfilszan Cash
Balance winifu

v¥a m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1413

wausuldaudiariu Company Turnover List maasidaa goil
1. vu JCKH gaulasudaiilu QDC Wafud 28/11/2025
2. ¥u PSG gauldaudiaiflu PSGC wifatudd 19/11/2025

s Favanineigadsuaaius vdayialugzys Cash Balance 1nfu
Auadouaiusi 01/12/2025

Source : www.fasyrus.com (Yayaaiga s 3ui 1 5.a. 2025)

wnee:
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgaldauiaiasrainaann C ilu CB autatsdunaia
wdnming Fasunasnssnfiunisnsdiusinaanadouivianisaiiianad
HANTENUADFIULAITEULARLNITALTHUGIAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (fasundin
grassiiunsiignamaduanliseminduaindnduinnundaudavanniweg
ifu) dousfuiduiatasminmiusulil auninasudivadonanle

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiadudrainas
U5uTAs98519M955AR

i1 3910 3

25 December 2025

udnnsneinalaindasviuna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - B
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - CB
DIMET DIMET-F 16/05/24 - cs
DIMET DIMET-F 04/03/24 - B
ECF ECF-F 24/11/25 - B
ECF-W6 - 24/11/25 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - B
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - B
KC KC-F 19/05/22 - B
KGEN KGEN-F 03/03/25 - B
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - B
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MONO MONO-F 10/11/25 - CB
MVP MVP-F 18/08/25 - CB
NATION NATION-F 14/12/18 - B
NCL NCL-F 15/08/25 - B
NCL NCL-F 03/03/25 - B
NEP NEP-F 04/03/25 - B
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - CS
NRF-W2 - 17/10/25 - CS
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - B
PERM PERM-F 18/08/25 - B


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QDC QDC-F 05/03/25 - CB
QDC QDC-F 18/11/24 - CB
QDbC QDC-F 03/03/22 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 18/11/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 11/11/25 - CS
SAM SAM-F 11/11/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 5 CF
SOLAR SOLAR-F 18/11/25 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
TL TL-F 14/01/25 - (&
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 18/11/25 - CcS
TTCL TTCL-F 18/11/25 - CB
TTCL TTCL-F 05/11/25 - CB
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CS
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
XYZ XYZ-F 18/11/25 - CB
YGG YGG-F 27/02/25 - CB

Source : Setsmart (vayaarqga o Iui 25 5.a. 2025)

Wi 4910 3
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