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Indexes Summary Last %1 Da %WTD %MTD
SET 1,269.68 1.40 1.03 -9.32
SET50 839.24 1.30 2.00 -7.39
Dow Jones 30 48,362.68 0.47 1.35 13.68
S&P 500 6,878.49 0.64 0.43 16.95
NASDAQ Comp 23,428.83 0.52 0.27 21.33
FTSE 100 9,865.97 -0.32 1.50 20.71
Hang Seng 25,801.77 0.43 -0.22 28.62
Nikkei 225 50,354.87 1.81 0.20 26.34
Shanghai Comp 3,917.36 0.69 0.74 16.87
MSCI AC World 1,015.49 0.70 1.89 22.20
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 13.56 14.27 13.30
China 18.63 15.18 13.65
Hong Kong 12.92 12.49 11.37
Indonesia 21.71 16.16 13.24
Korea 17.70 14.18 9.94
Philippines 10.11 9.71 8.93
Taiwan 22.65 20.63 16.68
S&P500 27.48 25.19 22.16
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 644.43 -947.07  -17,105.5
Indonesia 195.71 430.54 -1,364.7
Philippines -16.59 -16.59 -207.90 -881.0
Korea 722.0 721.9 494.1 -5,839.7
Taiwan 1,048.0 1,048.0 -2,338.9 -8,540.1
Thailand 24.3 24.3 170.2 -3,232.0
Vietnam 19.7 19.7 -39.9 -4,935.8
Total 1,797.5 2,637.5 -2,438.9  -41,898.8
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 17,298.08 16,540.66 757.42
Proprietary (Bt mn) 2,418.59 1,969.19 449.40
Local Institution (Bt mn) 3,306.60 3,769.04 -462.44
Retail (Bt mn) 8,002.29 8,746.66 -744.37
SET50 Index Future
Unit : Contact Buy Sell Net
Institution 37,034 41,657 -4,623
Foreign 180,989 156,180 24,809
Local 56,829 77,015 -20,186
Stock 22 Dec 19 Dec 18 Dec 17 Dec 16 Dec
DELTA 251.11 42.72 123.94 46.26 83.46
KBANK 85.70 43.78 114.55 1.55 34.62
AOT 58.35 67.74 88.41 43.43 78.47
CPALL 55.65 153.49 112.41 63.49 53.19
CPF 47.75 11.08 0.60 16.73 2.18

Source: Bloomberg, Setsmart
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25 5.A. 3u: National People’s Congress standing Committee
26 5.a. | eitlu: Tokyo core CPI (5..)
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1eiszdudiuaiunsau Sideways 1,250-1,285 3a

aa1auuil  SET Index dsudaduudeuseniiviane fauinde 17.49 am vsedu
1269.68 aa @uyasinsdamaviunsaomda 3.1 wiluau. leusowyuain DELTA
assnudaiifluinniAay 13 aa wasinguilissaduarussasaeiliudlaudousenin
aae annfululsumandusnaaamalunaiavu 462 au. uaigitnasusomddagna
757 au. (wae Long §nd Index Futures wunuwiu 2.5 viﬁ"uﬁcycm)

wTiNaaa U lstdu SET Index azwnivdn Sideways to Sideways Up et
nsauvdnilaatiuagi 1,250-1,285 aa ussenaanIsasnulaasuforauaataandla
fiauannviunan Tech-Al Adufiud aholsAaulaanusainaradlifdsaduiinlm
Adaaunds Event AswgAaddvinunaciie 1-2 Slewidtiuan  Teadefidaiay
wsrgAanaulsslne Auilsadaausandedaduaaonuanignday a.a. uae GDP
3Q25 2nd Est fautirzhefunaamananiaunas ansiidadalulssnasadaaudiaa
feaanifiau w.o. aaema +9% y-y inuasitadaviaviuafausaiaviuinalussey
da'luaginndandedeazisudndnunndulday u.a. ndoasdudeiuatas a8, Jud
27-31 5.a. i indemanioidomnndauqsalaniafia Pre-Election Rally doagvuyu SET
Index Maziiudiahg 2-4 flavinaumsiiandeannuiadumidasviasasiauasvinlvinig
u3Tnaludlsunadndnunndu araviunan Domestic wag Consumption Play atine di&n
ams Wuuuel ansuwnd adowne dlusu doflunguiide Laggard aaneuasiiszeu
Valuation idauanegn

nagns wiungu Domestic Play Alumudunin'ls 4Q25-1H26 foudounse
Wuweuéiau s.a. : BDMS, BTG, CBG, MAGURO, WHAUP
FSSIA Portfolio : BA, BDMS, BTG, CBG, CENTEL, CPALL, KTB, MTC, WHAUP

wueuiuil : TFG
o & o
o wuin “ga” eihnung 6.30 1n
o szazdulaadavdannfonavyinailsudidu +6.5% m-m fuii 66 un/an. g
ey daauuBuAedduluiaioudveadiiay 5.0. at9IaIaL7 6.3-6.8
o . T o > a ' o dr o Py o i &
uilugav/nn. ganIALadn 4QTD 1 5.6 niluaas/nn. aasidvTnafufonsIsIcine
21 Twe Mndudas fadluinasasunu

Tusu Valuation flotnaula fatfuinsa 2026PER ag 5.4 i uanandaadoly
Dividend Yield g9¢fiv 9-10% siaflluaaoil 2025-26 aairaziluiladaishaindn
Downside saudvanailuihmnasgwiujuiiunags

WUy 5-4.90 un wuasitu 5.40//5.70 unn

Fund Flow nuﬁnmmﬁumudwmﬁwaL‘J.hg:ﬁmﬂamﬁwumuu US$1,797 871 1in
Taelaviuuasmudls US$1,048 auuay US$722 anu enuandu shudeandeudiaiu
Tuaun'nauasiisauuilssivnass US$20-24 au  ws'lvuaaananaflddiud wuiTiu
aszudiunuaandenaulytuidme lvatinannussenmanisasnudedaulalu
yman Wiadudluamaunsndidny winalsinaunsandasanndelififagewn
ifidaiau nudeidorinlnaddenarvdlanviiiaslumananiasing

Uszidudrdayiuil

(0) nauZamnay wnTunil 2026 Buasogu winsiuffalsngang saaesEe
Bauavaasigaluil 2025 usnsiudidefitaindauasiumu  alseFlsudduadinglu
vhée (FyRuiuwsonyu) vasiadmunasdadesuinginin siaain BSI waed
2025 azagii 1,110 aa (-10% y-y) uaziuflu 1,250 anlufl 2026 (+12.6% y-y) ias
Alsdnduasnaumanadiuda 1 wuay. luil 2025 (-57.4% y-y) Aaufiwilu 1.5 wu
au. il 2026 (+41.8% y-y) anngius wi valuation azaglussdugn Imadaunad
2026E P/BV e 0.3 win u,m'mwLﬁuaﬁaagiuszﬁuQO—PSL wdgymseniiAinainms
ulaseasvnadia aaed TTA fefianudaninanudusiuaasivaamivagne'ls
ssfiauanmadefisaud doifundonsduuin Underweight

(0) nauillasiad swwannatlasaddlanvivisiiuin siaudawaradin HDPE wisada
w-w agi 870 maaans/du amzdun (Dodluinafulumsndandnsaeitlasad)
Usuanad 3% w-w adil 510 aaaans/du donaldrusrosian HDPE- wivvn aenadh
5% w-w agil 356 maaas/du dedoilussdudiazsnnit breakeven wiszuner 400
paaas/du  Teanannvmilsinanntsondminiulfuasmunaniniufuuazainis
nduluaheirun uanmnﬁssusz\fuﬁulunduﬂimmﬁr;To"l,mLsmuumn FX gain ain
Adunniiudean  nanddudulngviifluanadunaaaisansy  adrolsAanuawsu
ansunsuillasafdtl 2026 afowwddunzalmusufusadias wilsinamao
wdalTasafilviasindwiannintliiay  wadadasdasiofiudnthaunninaswgaa
Tan  dvifudushnaudasavitiasaddunainaduuvnazdonsedlunsauuay
uazazduUmMUNAMNUIINAnIIMstiutuasuasnananasaaitl insad

(0) viuwzin-aan SET50/100 vaa 1H26 s usu SET50 wutah CENTEL SAWAD u
aan BCP VGI &u SET100 vfuwzih GFPT PTG STECON vuaan ITC MBK WHAUP
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Currency Markets Current Previous %change
Bt/USS+ 31.11 31.18 0.23
USS/Euro 1.18 1.18 0.06
Yen/U 156.59 157.05 0.29
Yuan/US$ 7.04 7.04 0.06
Commodity Prices Current Previous %change
Crude Oil 57.90 58.01 2.64
Gold (COMEX) 4,508.50 4,469.40 0.87
BDI 2,023.00 2,071.00 -2.32
ZINC 3,085.00 3,072.50 0.41
CRB index 298.69 295.10 1.22

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 22-12-25 change

AOT 403.00 53.50 -1.38
CPALL 243.77 44.50 1.14
SCC 243.18 186.50 2.19
PTTGC 236.53 20.60 4.57
GULF 139.43 42.25 1.81
TRUE 134.39 11.00 0.92
PTT 122.13 31.75 0.79
PTTEP 100.90 109.50 1.39
SCGP 95.16 16.90 7.64
TOP 90.12 35.25 0.71

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 22-12-25 change

DELTA -276.89 182.00 7.69
KBANK -132.56 192.50 -1.53
BBL -108.48 166.50 -1.19
CPF -74.93 21.60 0.47
KKP -71.31 66.00 -0.75
THAI -45.88 8.75 -1.13
BANPU -43.69 4.92 -1.20
HMPRO -38.79 6.45 2.38
TISCO -37.66 110.00 0.00
TU -37.20 12.70 -0.78

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaatasudIuTaItayadInaY  Aayauaranuwiudilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritilnngusacnole viEnislisuAntausdanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
u¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viauilvigledn

dayauazanuinlunasouaiudliladilssiom daaan dawlas vidh daanuang
viawaunssasmmsauhindovuaviamedn  Teelildsuaugnauaiadnweal
SnmsnnusEnaewin  msasulundanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaunaunsiasulaainu

vdnudaniwe fiude lagx 1de () uazussnudnnindlinsnnisaimu
aWaaad dunasiutuwua 31de Wuws¥nlueiavssn Aiuda ane 31da
(uvnru) Taafinssuaisusasusnisiudu

ALATINAT/HussaasusEnudnniwe Aduide losa $1d6 (uniru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansdnudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aanamTaud flail 48,362.68 an wAndu 227.79 3a w3a +0.47%
il S&P500 flav 6,878.49 am wudiu 43.99 qa w3a +0.64% uavdaidl
Nasdaq flaii 23,428.83 aa wAudiu 121.21 30 u3a +0.52% Taa'lduse
nyunauudunssnasunsumalulad aneitnasnuiueninis
danainyaiAesiaviandyuacaniss uddavid denudondnsoed
anumalulsane (GDP) lanina 3/2568 iamdyanaisduunTaiu
AsHgALasiAIdaTnanidauassuAmsna10ansse (W)

() saavugistilasaulimeay Taaunguindasdunadudd vaevidn
aonuilsuduaarunsaldaaidusuaiisauenludilaviudonnaaa
flavihadfgoaalutuansvisiuan

(+) eaayulaiendauauinn muﬂﬂmamimnﬁumaammmﬁmaaa’
sodvifaduriinun namnndaiusagilasaiiAmdassuiyalsyfeg
(AID)

(+) andurnudeansiaiiias Taaaaaududadid 31.09 1n/aaaans
ansg u3a -0.13 %

(+) :aisfudiu NYMEX vindu 1.49 aaaans vida +2.64% flati 58.01
aaaa1s/indsa Tagldussvyuainmsaanisaiiiin admuihsiulu
aanalanfinudoofasndagnnyaindu ndennaussy fonsweeuia
Baussyminfuzasnugiaa Ut anuiinasidvinsuasaasu
evinmsTandisazasiaidalunsiasi

(+) :1Amasdn COMEX windu 82.10 aaaas va +1.87% flavi
4,469.40 maaas/aaud asannaaunsalfoniuasenineansst uay
nwaal duilhdanuuusedanasilusrusdunindilaansie

SPDR Gold Trust daasasnavdl 1,064.56 / +1.14 %

*Cash Balance (next page)
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

JTS JTS-F 17/12/2025 @ 06/01/2026 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (Zayaaaa ai 3uvi 23 s.a. 2025)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viwuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : ¥iu Net Settlement, vinetuandudaua
way Cash Balance

viod JaduilytunsiaIsamannsweiisrzgunsn1sariun1sdaze
Aa darmayuseunisdaze (Turnover ratio) yann1sda1e uassIAIDa
21097 IiaanndavAuiladeaiug1u 12iu P/E Ratio 1fusiu

Company Turnover List

Nifiaauzdaanalaluisydilszinn Cash Balance aavynivusdiing

fusangayalaiminnyladuasussn . www.fasyrus.com
> dsgAnd/2ans

> synd

> dlsgnAdasIngau

> nanniweisadaunalu Cash Balance

> dszmassneadandnnindidsauedamalalutgfilszan Cash
Balance winifu

v¥a m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1413

wausuldaudiariu Company Turnover List maasidaa goil
1. vu JCKH gaulasudaiilu QDC Wafud 28/11/2025
2. ¥u PSG gauldaudiaiflu PSGC wifatudd 19/11/2025

s Favanineigadsuaaius vdayialugzys Cash Balance 1nfu
Auadouaiusi 01/12/2025

Source : www.fasyrus.com (Yayaaiga s 3ui 1 5.a. 2025)

wnee:
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatedunaia
wdnMing FasnasnssnfiunisnsdiusEnaanadouiivignisaiiarad
HANTENUADFIULAITEULARLNITALTHUGIAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (fasundin
gassiiunsivignamoaduanliseminduaindnduinnundaudavanniwe
ifu) dousfuiduiatasminmiusulil auninasudivadonanle

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiadudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - B
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - CB
DIMET DIMET-F 16/05/24 - cs
DIMET DIMET-F 04/03/24 - B
ECF ECF-F 24/11/25 - B
ECF-W6 - 24/11/25 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - B
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - B
KC KC-F 19/05/22 - B
KGEN KGEN-F 03/03/25 - B
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - B
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MONO MONO-F 10/11/25 - CB
MVP MVP-F 18/08/25 - CB
NATION NATION-F 14/12/18 - B
NCL NCL-F 15/08/25 - B
NCL NCL-F 03/03/25 - B
NEP NEP-F 04/03/25 - B
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - CS
NRF-W2 - 17/10/25 - CS
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - B
PERM PERM-F 18/08/25 - B


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QDC QDC-F 05/03/25 - CB
QDC QDC-F 18/11/24 - CB
QDbC QDC-F 03/03/22 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 18/11/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 11/11/25 - CS
SAM SAM-F 11/11/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 5 CF
SOLAR SOLAR-F 18/11/25 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
TL TL-F 14/01/25 - (&
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 18/11/25 - CcS
TTCL TTCL-F 18/11/25 - CB
TTCL TTCL-F 05/11/25 - CB
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CS
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
XYZ XYZ-F 18/11/25 - CB
YGG YGG-F 27/02/25 - CB

Source : Setsmart (vayaarqga o Iui 23 5.a. 2025)
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