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Indexes Summary Last %1 Da %WTD %MTD
SET 1,252.19 0.17 -0.36 -10.57
SET50 828.50 -0.02 0.70 -8.58
Dow Jones 30 48,134.89 0.38 0.88 13.14
S&P 500 6,834.50 0.88 -0.21 16.20
NASDAQ Comp 23,307.62 1.31 -0.25 20.70
FTSE 100 9,897.42 0.61 1.82 21.10
Hang Seng 25,690.53 0.75 -0.65 28.07
Nikkei 225 50,369.45 1.03 0.23 26.26
Shanghai Comp 3,890.45 0.36 0.05 16.07
MSCI AC World 1,008.39 0.72 0.25 20.24
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 13.37 14.07 13.09
China 18.51 15.07 13.55
Hong Kong 12.87 12.44 11.32
Indonesia 21.62 16.05 13.15
Korea 17.33 13.87 9.72
Philippines 9.91 9.52 8.75
Taiwan 22.28 20.28 16.40
S&P500 27.30 25.03 22.03
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 404.14  -1,187.36  -17,345.8
Indonesia 160.08 195.71 430.54 -1,364.7
Philippines -1.76 -32.72 -191.31 -864.4
Korea -440.4 -2,510.2 -227.8 -6,561.7
Taiwan 158.1 -5,485.1 -3,386.9 -9,588.2
Thailand 2.7 40.3 145.9 -3,256.3
Vietnam -6.8 -59.6 -4,955.5
Total -121.3 -7,394.6 -4,476.5  -43,936.5
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 21,691.62 21,608.03 83.59
Proprietary (Bt mn) 1,818.47 1,602.49 215.98
Local Institution (Bt mn) 3,082.04 2,991.95 90.09
Retail (Bt mn) 7,471.96 7,861.62 -389.66
Unit : Contact Buy Sell Net
Institution 10,816 12,261 -1,445
Foreign 60,887 57,867 3,020
Local 38,783 40,358 -1,575
Stock 19 Dec 18 Dec 17 Dec 16 Dec 15 Dec
CPALL 153.49 112.41 63.49 53.19 103.08
GULF 83.25 87.56 28.42 22.46 9.19
KTC 80.70 2.80 1.49 2.03
PTTGC 69.03 17.93 7.94 17.77 20.42
AOT 67.74 88.41 43.43 78.47 67.78

Source: Bloomberg, Setsmart

iladuiisiasdinnin
23 5.A. &135: Durable Good Order (6.m.)
24 5.0. lna: f9aan (w.e.)

&n35: Initial Jobless Claims (s.a./20)

25 5.A. Ju: National People’s Congress standing Committee
26 5.a. | eitlu: Tokyo core CPI (5..)
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Selective Play 2vanuAmiungansaunas

mmmﬁu‘nuﬁ SET Index wnlee Sideways lunsauwau nauilauinune 2.12 am 7
sy 1,252.19 a0 shayadmsdang 3.4 wiuau. Wasnnlifiiadolwmividaiay ae
paafofeidua CPI awdgafiay w.o. Asninaa anandnsneduluifay s.a.
najnﬁmmsmﬂmmammﬁnﬁaﬂ‘[,uswséfu DELTA PTT way Domestic Play fluda‘lsiting
sontululssnauasinasusvinananindagnalunaiaviuunegdoas 84-90 au.
ghusratiananagnsd 390 au. (dvmdwanin Long and Index Futures idnvas 3 Wu
Jeyann)

wuITiNaaa Ui wdsadu SET Index asuniodn Sideways to Sideways Up nasann
Hlavinaufuniiauuizu 1,250 3a'ls ansussnaansasuluadashidonantal
wmamandsiunaumaTuladdoneasfiugridsaiamdsnnudgusennanaauais
tusudlavinay  Tae'ldusenyuain Micron Technology vilflaiwaaiamsaiuudTaiu
ufiounss ezl Oracle aziflundolusiaonu TikTok Tuaniguan ByteDance suilade
Asasdamudlaviddauineinune Taejuiifaau Loan Prime Rate wasSudoaiain
flamdamaanide ahuau%gﬂqssmmuﬂamﬁaéaﬁuﬁwmmmﬁau w.e. uay GDP 3Q25
2nd Est Aawainahoiungaasanas aaerilulsandazisnanudiiandoaanifiay w.a.
aaNeMa +9% y-y mumsidandemainassudndnduluhelaietidaiiaodau u.a.
ndonna.azisuilasusiag 8.8, Jui 27-31 5.0,  indoasuuuasin SET Index fiuur Thiu
draaddnianssasduhe 1 Waumandoanguanm wiaiainasnaumnHuss lusuil
winannafigduadadundsy Huusevuuiu Domestic uag Consumption Play
a9 IWuuual @& a s asuwnd adovny dlusiu dedlunauiiisedu Valuation
AaUA9gN ahuna‘uﬁmmsmm"laLm‘aLtsosial,ﬁaamnLtuﬂﬁumamﬁwﬁomnﬁﬁﬂs”uaa

o oo

gnndiu uaueid Dividend Yield 7igiflathasnda Downside

ARUNS Liungu Domestic Play ATuuugus 4Q25-1H26 faudonnse
Wuauéiau 5.a. : BDMS, BTG, CBG, MAGURO, WHAUP

FSSIA Portfolio : BA, BDMS, BTG, CBG, CENTEL, CPALL, KTB, MTC, WHAUP

vueuiuil : BCPG

o wuztin “da” sadhviang 9.20 1

o BCPG nswinduatnonasizasanusasnislainiiiain Data Center Tuansgt aa
azfluusonyusrdeysiagsAalse'lwdraas BCPG Tuahv 2 Tlanewin detlaqiiu BCP i
&asu EBITDA ni1 50% uav EBITDA 531 fvwalwuanisanifiuiunadlseni
CCGT Tuandg4 udounsotiunnn

waalsanail 2026 ule 69% y-y nnfananistiuina Wi aasise iy
&usg NMssusselaainTselwvhan Monsoon a1 290MW eiudl uazaanlsgnaaae
1l 2025-27 iulaadasail (CAGR) 517 21% anaua1lsTse Wi CCGT Tuanigy 7
ufounss uazmsmaondn twihaas Tsetiv i

e LUIFU 6.70//6.50 1w uweu 7//7.30-7.40 1n

(U5 1UAMUSATTUAITATIATDUUREATINAITAR TSR, A de 1255 uae Finansia X
A1V MNUINTIUAITAAEUAY BCPG)

Fund Flow iajuansnssumdunusiomndraunay aniuaivaaananngiamg
1199 US$121 au Wiaduluaaanananindle US$440 au welnawinlaniu US$158
au dhuiadaudiaduivauinnssandisulafivde US$160 a1u druilsenaiuqnse
M wwTduaszuadunuaandedauldluviameluain  wedsunalivunwiuiin
asnnmathiavyuiniidany  aasddlenidvaisaainazugavinmalumionas
flanfanamananissiung

Uszidudrdayyuil

(+) vutluwadrladisngau? wnTiumaduiauas GDP uanduiauasinaiaglu
sydussaiasfonsindntamassedlsann Capital Gain lusaiaviwing weagiins
WiuTauasilsua. Alathuaramdofiaiaudulsanalugiana saelszananis EPS 1l
2026 AduTaiad 4% vinlvaaaiulnafidnwaiziu Dividend Play anndu Taanisgn
15uan Valuation &9walyi Dividend Yield wag SET windusnats1y 44.5% annluadia
Aoatii 3-3.5% uazvilii Premium sy Valuation Maafisudulsanaandausdud by
el idadanvuiiunaiitaulaannfenngsAafifinelduasaanissnfivoy
Aaurneminanauadumiuian Valuation aglusedus uasll ESG Ratings sediu BBB
dulal Tasviuilunatsuagisn da AP, BA, EGCO, ICHI, PRM, PTT, RATCH, SAPPE, SCB,
TISCO, TFG, TVO, TTB uaz WHAUP

(0) viurzir-aan SET50/100 926 1H26 swfu SET50 vuweh CENTEL SAWAD vu
aan BCP VGI &u SET100 vfuwzih GFPT PTG STECON uaan ITC MBK WHAUP
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Currency Markets Current Previous %change
Bt/USS+ 31.40 31.46 0.22
USS/Euro 1.17 1.17 0.05
Yen/U 157.48 157.75 0.17
Yuan/US$ 7.04 7.04 0.00
Commodity Prices Current Previous %change
Crude Oil 56.93 56.52 0.73
Gold (COMEX) 4,400.20 4,387.30 0.29
BDI 2,023.00 2,071.00 -2.32
ZINC 3,072.50 3,064.00 0.28
CRB index 295.10 293.21 0.64

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 19-12-25 change

DELTA 370.95 169.00 0.60
TRUE 218.51 10.90 -0.91
SCB 167.44 136.00 0.00
MINT 121.97 23.90 0.84
BH 114.80 162.50 0.62
TTB 98.48 2.02 -2.88
CPALL 94.30 44.00 1.15
GULF 82.72 41.50 0.61
TIDLOR 76.30 17.80 -0.56
TFG 68.14 5.25 5.42

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 19-12-25 change

KTC -365.40 26.75 0.00
KBANK -229.62 195.50 -0.76
BBL -206.79 168.50 -0.30
TU -148.53 12.80 2.40
ADVANC -124.85 309.00 -0.32
AOT -115.69 54.25 -1.36
KKP -56.46 66.50 -1.48
PTTGC -53.74 19.70 -0.51
BTS -41.26 2.32 -4.92
TLI -41.03 9.25 2.21

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaasasuEIuTaIiayadinay  Aayauaranuwiuilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsnglusiauatiud  sufousEnlildfulssiunanauununiasian
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
u¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viauilvigledn

dayauazanuinlunasouaiudliladilssiom daaan dawlas vidh daanuang
viawaunssasmmsauhindovuaviamedn  Teelildsuaugnauaiadnweal
SnmsnnusEnaewin  msasulundanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaunaunsiasulaainu

vdnudaniwe fiude lagx 1de () uazussnudnnindlinsnnisaimu
aWaaad dunasiutuwua 31de Wuws¥nlueiavssn Aiuda ane 31da
(uvnru) Taafinssuaisusasusnisiudu

ALATINAT/HussaasusEnudnniwe Aduide losa $1d6 (uniru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansdnudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO

Wi 2910 3

22 December 2025

(+) aamamTaud viudu 183.04 3 w3a +0.38% flavi 48,134.89 aa
il S&P500 ANty 59.74 4a wia +0.88% flati 6,834.50 an uavdil
Nasdaq vAudiu 301.26 3@ v3a +1.31% flati 23,307.62 3 Tuudns (19
5.a.) Tag'ldusonyunnnsiiuduasiunaumatulad dorhavauarews
alujunguiudiadinauiiaa anii vu Nike

(+) saavugTslilanlusudns (19 5.a.) Asedugogailudseifinnsal

TagldusovyuannungunarTuuuasngulseAude vavinaonunaduund
yunasidoindnads vinuaavanuudamedmaaag i adaudut

ndoaaaudgusananalldiasudlavd

(+) earayuaidadlauauinn MURANIIARIAFNSFT 58N 1TT1E9TUAILAY
loan prime rate aavussinaiu

niotayalAsgAanasanigy vedinduiauiuduinninae deahavyuy
ANUAANTIN sNAMsnavansse (Wa) avduandaseanidauiudn

() AMdunbidsuwlasannunay ualaasudoaglurouded Taa
agaufudadil 31.42 1/aaaarsanss wia +0.02 %

(+) ;ahiafudu NYMEX windu 51 warue ¥a 0.91% Havi 56.66

P rs P o & 3 v o P a &
aaaali/usea deafududndaaluiuans (19 5.a.) avanfianu
dlwuladanfamsvigausinsruatimu vdeansgt analdinasasilasay
GaussyminTuzasnugiaa aaizinainsanuAumiimsuanu
Hulilsuaviannasdudinwseninesaidauazeiasu

(+) A magedn COMEX windiu 22.80 aaaans vwia 0.52% flati 4,387.30
aaaas/aaud tamnnluiuans (19 5.a.) uazlsuddulusaudlavid an
AnuAandIriniunsuasnavanist (Wa) avlsuandaneaniiioag
an

SPDR Gold Trust iansasnase 1,052.54 / +0.00 %

*Cash Balance (next page)
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uFnNsNE Iz 2nanInsnIsAALNTSHa AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

JTS JTS-F 17/12/2025 @ 06/01/2026 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (Zayaaaa ai 3uvi 22 5.a. 2025)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : ¥iu Net Settlement, vianeuandudaua
way Cash Balance

viod Jaduilytun1siaIsamannsweiierzgunsn1sAiun1sdgaze
Aa dasmyuseunisdawe (Turnover ratio) yaAn1sda1e uassIAIDa
21097 IiaanndavAuiladeaiug1u 12iu P/E Ratio 1fusiu

Company Turnover List

Nifiaauzdaanalaluisydilszinn Cash Balance aavynivusdiing

fusangayalaiminnyladuasussn . www.fasyrus.com
> dsgAnd/ians

> synd

> dlsgnAdasIngau

> nanniweisadaunalu Cash Balance

> dszmassneadandnnindidsauedamalalutgfilszan Cash
Balance winifu

v¥a m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1413

wausuldaudiariu Company Turnover List maasidaa goil
1. vu JCKH gaulasudaiilu QDC Wafud 28/11/2025
2. ¥u PSG gauldaudiaiflu PSGC wifatudd 19/11/2025

swFavanineigadsuaaius vdayia lugzys Cash Balance 1 fu
Auadouaiusi 01/12/2025

Source : www.fasyrus.com (Yayaaiga s 3ui 1 5.a. 2025)

wnee:
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgaldauiaiasranaain C iilu CB autatedunaia
wdnming Fasunasnssnfiunisnsdiusinaanadouivianisaiiianad
HANTENUADFIULAITEULARLNITALTHUGIAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (fasundin
gasmiiunisivignamaduanliseminduaindnduinnudaudavanniweg
ifu) dousfuiduiatasminmiusulil auninasudivadonanle

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiadudrainas
U5uTAs98519M955AR
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udnnsneinaleiasasuisne C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - B
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - CB
DIMET DIMET-F 16/05/24 - cs
DIMET DIMET-F 04/03/24 - B
ECF ECF-F 24/11/25 - B
ECF-W6 - 24/11/25 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - B
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - B
KC KC-F 19/05/22 - B
KGEN KGEN-F 03/03/25 - B
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - B
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MONO MONO-F 10/11/25 - CB
MVP MVP-F 18/08/25 - CB
NATION NATION-F 14/12/18 - B
NCL NCL-F 15/08/25 - B
NCL NCL-F 03/03/25 - B
NEP NEP-F 04/03/25 - B
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - CS
NRF-W2 - 17/10/25 - CS
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - B
PERM PERM-F 18/08/25 - B


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
PRIME PRIME-F 02/12/25 - CB
QDC QDC-F 05/03/25 - CB
QDbC QDC-F 18/11/24 - CB
QDbC QDC-F 03/03/22 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 18/11/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 11/11/25 - CS
SAM SAM-F 11/11/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 - CF
SOLAR SOLAR-F 18/11/25 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
TL TL-F 14/01/25 - (&
e TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 18/11/25 - CcS
TTCL TTCL-F 18/11/25 - CB
TTCL TTCL-F 05/11/25 - CB
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CS
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
XYZ XYZ-F 18/11/25 - CB
YGG YGG-F 27/02/25 - CB

Source : Setsmart (ayaa1aa e $uii 17 5.a. 2025)
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