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Indexes Summary Last %1 Da %WTD %MTD
SET 1,256.85 -0.30 0.01 -10.24
SET50 830.30 -0.30
Dow Jones 30 47,885.97 -0.47 - -
S&P 500 6,721.43 -1.16 -1.86 14.28
NASDAQ Comp 22,693.32 -1.81 -2.88 17.52
FTSE 100 9,774.32 0.92 0.55 19.59
Hang Seng 25,468.78 0.92 -1.51 26.96
Nikkei 225 49,058.99 0.26 -2.45 22.88
Shanghai Comp 3,870.28 1.19 -0.47 15.47
MSCI AC World 995.05 -0.78 - -
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 13.40 14.11 13.14
China 18.40 15.00 13.50
Hong Kong 12.75 12.33 11.23
Indonesia 21.79 16.05 13.16
Korea 17.47 13.99 9.83
Philippines 10.17 9.77 8.99
Taiwan 22.15 20.17 16.34
S&P500 26.85 24.64 21.77
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -92.75 -1,684.25 -17,842.7
Indonesia 15.95 -25.34 209.50 -1,585.7
Philippines -12.05 -24.79 -183.38 -856.5
Korea -172.2 -1,774.4 507.9 -5,826.0
Taiwan -996.3 -4,805.5 -2,707.3 -8,908.6
Thailand -37.1 -13.4 92.2 -3,310.0
Vietnam 0.1 26.6 -26.2 -4,922.1
Total -1,201.6 -6,709.6 -3,791.5  -43,251.5
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 17,461.90 18,628.81 -1,166.91
Proprietary (Bt mn) 1,869.10 2,054.76 -185.66
Local Institution (Bt mn) 3,010.05 3,086.55 -76.50
Retail (Bt mn) 9,676.36 8,247.28 1,429.08
Unit : Contact Buy Sell Net
Institution 18,898 15,586 3,312
Foreign 55,568 69,780 -14,212
Local 55,430 44,530 10,900
Stock 17 Dec 16 Dec 15 Dec 12 Dec 11 Dec
CPALL 63.49 53.19 103.08 157.71 10.64
WHA 51.29 25.84 15.70 25.74 18.23
SCB 47.38 20.64 17.74 45.23 54.36
DELTA 46.26 83.46 275.39 145.77 335.19
AOT 43.43 78.47 67.78 64.91 217.27

Source: Bloomberg, Setsmart
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Tech-Al ﬁ’omﬂsyusomusimﬁao

mmmﬁu‘nuﬁ SET Index wniva Sideways aaaaiusafinaunanislssyunug. Taae
aaanaviuilunate  adnelsfamududfiusenainfundniaavinanain  donalvidut
flaau 3.83 3a iseéu 1,256.85 0 dvuuaﬁwnwsﬁamu 3.2 wiluau. DELTA feageng
Fufifns 3 an aantfuludlssimAmnaavalusainvuinsasuda 77 au. ansiinasnu
sheandanagniisetuidly 1.2 wWuaw. (wae Short and Index Futures siawflasdn 1.4 vl
Jeya)

unTiuaa e uil silsudfiu SET Index azunivéh Sideways to Sideways Down Tag
funhiuvasauwniundnusna 1,250+ 30 8na%e Taatladandnagy DELTA d1ag
wduseanasaifiasumiaminslaidudmduvu Tech-Al Alsusasninidaduiisiu
1 wannniifefiadaridasdiaaaufonslszan ECB (mannanidadd 2%) way BoE
(aaaaaannaniiogsedyu 3.75%) tutudl sufediauduiila CPI ansgudau w.o.
(aa1emA1a Headline +3.1% y-y Core +3% y-y) ﬂamnaanngan’hmm azfuilade
aaduduniuneidavsaias nanudnadaslamaannandouas Fed Tutiwmindag
wauae (fRatfuAiniliuas 2 a%e gonin Dot Plot 1 1 a%) suildalullssivananis
ﬂswnnuomuﬁamﬁamﬁﬂ 25 bps g3zéiu 1.25% enuma we Statement uasdasuaag
wdomsdszguaaninlutnudunaedoauaauq  winlaunamsiduagkdauaaiaiudy
usawun TinasrgAauaniuiaszioag lussdusnindnamwuazasaudhvang
Fonalviduninedidesainoiulildnavsuludomn dvasyunasin SET Index dod
wnTiinrzaamluszasduaie 1 @aumandonnguam usamainasnduaniudlusuil
mihnansndeadanderiazisudndnuindy  fluuseovyuviu Domestic  uag
Consumption Play atne MWuuud fusn awwns mswwne adovne (usiu defisviu
Valuation dauriegn srungusuiasaiadoudeusesaiiiasanunliusanidendsan

Tlsuasenndu veued Dividend Yield fifeahadnAa Downside dwsunau

ARUNS Liungu Domestic Play ATuugus 4Q25-1H26 faudonnse
Wuwauéiau s.a. : BDMS, BTG, CBG, MAGURO, WHAUP
FSSIA Portfolio : BA, BDMS, BTG, CBG, CENTEL, CPALL, KTB, MTC, WHAUP

viueutuil : NSL

o wuztn “da” sadihviang 40 1m

o Tuudusels 4Q25 madadulaifs g-q uag y-y vuuantladaggaia Taaaails
viotl 2025 AziduTe 15% y-y duauazasonda wa 2 Alifiuay arearailu
Sentiment wyu NSL aauqanngusTaadiiunhivindadualu 7-11 inndu g
Margin maflundugsedulndaniavussnudunnadaais

wfeaanlstl 2026 WuTasawiasdn 13% y-y vuunanelanaadeola 12% y-y
uazaa Gross Margin dfiuiflu 20.3% winsuriediuszwing Supplier Aunadulu 7-
11 ueismanianstiiuiauasgsia Food Service uagavaan Valuation f9'laiwwe
56 2026PER 1#igv 10 wvin uazli Dividend Yield guni 5% siall

o LUIFU 23//22.50 1w uwenu 24//24.50 unn

Fund Flow 'J1u1"lnml,m3u1/!usmmﬁﬁa"tuaaanmnqﬂmﬂamﬁ US$1,202 87u i
Taaleniu US$996 aru ausan vals US$172 au aavideandeudaiduluaaan
nn'lne US$37 au ua'lvatnduleficds US$16 au wwnTunnssusidunuamaindeny
1uaaandaiiias Madsuduussanaunaun Tech-Al Ao deuuseanavindrlssaiiiae

Uszidudrdaytuil

(0) TIDLOR aafin'lsana 4Q25 agvi 1.25 Wuaw. -11% g-q uefa +19% y-y Tas q-q
fdaudasinain credit cost MWANdu g-q nnsERy 2.2% Tu 3Q25 eldanalums
snflunurigefiumuagma uay narauunuvianasnauauladaasunisang ade'lsa
flisnfafiyuuasideinsasedy credit cost W53 2.5% anaanwduniwedagluneai
f asduTazasduidialussiuthunany waswnTunAdvagaaldnsauay 51 lesu
WianlszanaisAnlstl 2025-27 4u 3-5% nnaundsu credit cost AdnIane lesan
dihvisnalnei 24.50 1 fouusin “da”

(0) BIC ﬁﬂ%ﬂ’]i’)ﬁuﬁdﬂ’]ﬂﬂ’]‘ﬁa MM Mega Market 3aauu tiia unlock new s-curve 111
Fuszmaiaauin Tas BIC uasidsauuagluaisunulfsliasugia Sodunasns
agaaiingdy wanssnuanansdaily accretive Aur1lsTvivindu nd net aanide
Faud faqifu MM Mega Market Vietnam fighugnaiutioiilu B2B 55%, B2C 45% 1ae
Tuduunuaaasnn aaasiuann 30 il 2025 1lu 54 aneluil 2030 TaausEndaih
Wing i lsudomEain 580 au. il 2025 flu 1,200 au. tuil 2030 (+16% CAGR)
et 2026 vEndaihaanmadula high single digits i fyunaafluinnmnndusia
wudThuszazen BIC mamsuenalalifaauy uazunugsAaluig usszazduainaziogn
aaduanmsutsiulwinedgedu  wasdls 4Q25 deadeoviady  awsuSedoae
Auzin “ia”

(0) viurrir-aan SET50/100 926 1H26 swfu SET50 vuweh CENTEL SAWAD vu
aan BCP VGI &u SET100 vfuwzih GFPT PTG STECON juaan ITC MBK WHAUP
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Currency Markets Current Previous %change
Bt/USS+ 31.48 31.50 0.06
USS/Euro 1.17 1.17 0.02
Yen/U 155.52 155.69 0.11
Yuan/US$ 7.04 7.04 -0.02
Commodity Prices Current Previous %change
Crude Oil 56.87 55.94 1.66
Gold (COMEX) 4,366.80 4,373.90 -0.16
BDI 2,204.00 2,193.00 0.50
ZINC 3,073.50 3,041.50 1.05
CRB index 291.69 295.50 -1.29

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 17-12-25 change

DELTA 354.83 173.00 -1.70
TTB 123.78 1.99 0.00
BBL 106.99 165.50 -0.30
AOT 98.19 53.75 -1.38
GULF 93.69 41.75 0.60
PTT 90.49 31.00 -0.80
SCC 74.34 186.00 1.09
TISCO 73.51 108.00 0.00
MINT 49.18 23.90 0.42
CPF 43.62 21.10 1.93

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 17-12-25 change

SCB -308.65 134.00 -0.74
KTC -168.72 27.25 -2.68
ADVANC -129.92 310.00 0.00
TRUE -57.34 11.10 0.91
COMm7 -52.99 21.10 1.44
CPN -41.53 54.50 -1.36
WHA -38.53 3.30 0.61
PTTEP -34.75 108.00 0.47
MTC -33.12 35.00 0.00
OR -29.39 13.10 0.77

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutuunua 1A “us¥n” dayartunnglunenuatuiigasaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatufianafinsulfeundas  uila  viaiudnldnaannaaalisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayarilnngusacnole viEnislisuAntausdanudamealan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  iuiliglain

dayauazanuinlunasouaiudliladilssiom daaan dawlas vidh daanuang
viawaunssasmmsauhindovuaviamedn  Teelildsuaugnauaiadnweal
SnmsnnusEnaemin  msasmulundanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaunaunsiasulaainu

vdnudaniwe fiude lagx 1de () uazussnudnnindlinsnnisaimu
aWaaad dunasiutuwua 31de Wuws¥nlueiavssn Aiuda ane 31da
(uvnru) Taafinssuaisudasuinisniudiu

ALATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansdnudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) aamaTaud fladi 47,885.97 3 anag 228.29 an wia -0.47% daidl
S&P500 flatl 6,721.43 90 anad 78.83 an wia -1.16% uavdaidl Nasdaq
flati 22,693.32 a0 anas 418.14 3a wia -1.81% lasantnasnumans
WundumaTulad viunawauiandoatimduuu Tinuasgsia
Heyaydlseding (AD)

(+/-) saaviug Tslaunybil&auwlas Taanslufmasuasiungy
walulafignitnatetaanstiudmduadioudeunseuasviunauninenns
Augu vinunaanudnaidaediagidmsuyadviumnatuladinogedu
nnnseudyanlssfng

(-) saaviuaifmfauauau Tnaganaduainiungunatuladilsugias
aMuaaIAuanIgy naviinasnussinssissanmiliumsasmuauiaineglu
autleyanilsehng (Al)

(+) Andurnnbinl8muwlasnniunau walaasiudoagluouden o
aaaufudmadil 31.47 1v/aaaasanss wia +0.00 %

(+) :aisfudiu NYMEX vindu 67 wius via +1.21% flatd 55.94
AAAAIS/UN5LIR wavlstauauAtetas niuil riinanig 1daanddelu
fladanFaussunmihsiuienuarignaitunes Wbildumeiuazaanann
Vel denasnisdenamdinalimarunsaifosaavnenisifiaon’
ANuTuLsaINAdy uasvinliaaadnainarardenansznudaalvnmiiiu
(+) :1Amasdn COMEX wiudu 41.60 aaaas va +0.96% flavi
4,373.90 maaans/aaual Tag'lausevyuainanunioiinsuiasnans
auisH (Wa) azliuasdaneaniinasan navidygnasiideanuaauua
2ADIARAWITINY UANANT ﬁnamuﬁoLﬂﬁéamaaﬁﬁ‘lugﬁueﬁums”wﬂﬁ
Uaandt vinuna1egaIunsalfioLaTaassnITansgE LazLugLaa

SPDR Gold Trust fiaasasnavdn 1,052.54 / +0.08 %

*Cash Balance (next page)
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aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

JTS JTS-F 17/12/2025 @ 06/01/2026 T1
T2: vhwenanadudauna uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (Zayaaaa ai 3uii 18 5.a. 2025)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viwuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : viu Net Settlement, vinetuandudiaua
way Cash Balance

viod Jaduilytun1siaIsamannsweiierzgunsn1sAiun1sdgaze
Aa darmayuseunisdawe (Turnover ratio) yan1n15da21e uassIAID
2077 IiaanadavAuiladeaiugu 12iu P/E Ratio iflusu

Company Turnover List

Nifiaauzdaanalaluisydilszinn Cash Balance aavynivusdiing

fusangayalaiminnyladuasussn . www.fasyrus.com
> dsgAnd/2ans

> synd

> dlsgnAdasIngau

> nanniweisadaunalu Cash Balance

> dszmassneadandnnindidsauedamalalutgfilszan Cash
Balance winifu

v¥a m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1413

wausuldaudiariu Company Turnover List maasidaa goil
1. vu JCKH gaulasudaiilu QDC Wafud 28/11/2025
2. ¥u PSG gauldaudiaiflu PSGC wifatudd 19/11/2025

s Favanineigndsuaaius vdayia lugzys Cash Balance 1nfu
Auadouaiusi 01/12/2025

Source : www.fasyrus.com (Yayaaiga s 3ui 1 5.a. 2025)

wnee:
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatedunaia
wdnming Fasunasnssnfiunisnsdiusinaanadouivianisaiiianad
HANTENUADFIULAITEULARLNITALTHUGIAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (fasundin
gasmiiunsiignamaduanlisneminduaindndninnudaudavanniweg
ifu) dousfuiduiatasminmiusulil auninasudivadonanle

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiadudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - B
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - CB
DIMET DIMET-F 16/05/24 - cs
DIMET DIMET-F 04/03/24 - B
ECF ECF-F 24/11/25 - B
ECF-W6 - 24/11/25 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - B
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - B
KC KC-F 19/05/22 - B
KGEN KGEN-F 03/03/25 - B
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - B
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MONO MONO-F 10/11/25 - CB
MVP MVP-F 18/08/25 - CB
NATION NATION-F 14/12/18 - B
NCL NCL-F 15/08/25 - B
NCL NCL-F 03/03/25 - B
NEP NEP-F 04/03/25 - B
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - CS
NRF-W2 - 17/10/25 - CS
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - B
PERM PERM-F 18/08/25 - B


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
PRIME PRIME-F 02/12/25 - CB
QDC QDC-F 05/03/25 - CB
QDbC QDC-F 18/11/24 - CB
QDbC QDC-F 03/03/22 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 18/11/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 11/11/25 - CS
SAM SAM-F 11/11/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 - CF
SOLAR SOLAR-F 18/11/25 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
TL TL-F 14/01/25 - (&
e TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 18/11/25 - CcS
TTCL TTCL-F 18/11/25 - CB
TTCL TTCL-F 05/11/25 - CB
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CS
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
XYZ XYZ-F 18/11/25 - CB
YGG YGG-F 27/02/25 - CB

Source : Setsmart (ayaa1aa e $uii 17 5.a. 2025)
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