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Indexes Summary Last %1 Da %WTD %MTD
SET 1,273.40 1.54 1.33 -9.06
SET50 841.16 1.61 2.23 -7.18
Dow Jones 30 48,416.56 -0.09 1.47 13.80
S&P 500 6,816.51 -0.16 -0.48 15.89
NASDAQ Comp 23,057.41 -0.59 -1.32 19.40
FTSE 100 9,751.31 1.06 0.32 19.31
Hang Seng 25,628.88 -1.34 -0.89 27.76
Nikkei 225 49,713.56 -1.31 -1.08 24.61
Shanghai Comp 3,867.92 -0.55 -0.53 15.40
MSCI AC World 1,007.76 -0.11 0.87 20.98
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 13.55 14.32 13.33
China 18.39 14.98 13.48
Hong Kong 12.83 12.42 11.30
Indonesia 21.72 16.07 13.23
Korea 17.60 14.10 9.92
Philippines 10.14 9.74 8.96
Taiwan 22.42 20.44 16.57
S&P500 27.25 25.00 22.07
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -664.49  -1,591.50 -17,750.0
Indonesia 14.85 14.85 249.69 -1,545.5
Philippines -5.92 -5.92 -164.51 -837.6
Korea -663.7 -663.7 1,618.6 -4,715.3
Taiwan -1,692.1 -1,692.1 406.1 -5,795.2
Thailand 34.7 34.7 140.3 -3,261.9
Vietnam 26.3 26.3 -26.5 -4,922.4
Total -2,286.0 -2,286.0 2,223.6  -21,077.9
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 18,806.52 17,713.13 1,093.39
Proprietary (Bt mn) 3,075.78 2,130.52 945.26
Local Institution (Bt mn) 2,378.88 3,365.61 -986.73
Retail (Bt mn) 8,832.15 9,884.06 -1,051.91
Unit : Contact Buy Sell Net
Institution 27,133 34,503 -7,370
Foreign 106,054 78,978 27,076
Local 59,118 78,824 -19,706
Stock 15 Dec 12 Dec 11 Dec 09 Dec 08 Dec
DELTA 275.39 145.77 335.19 132.98 291.61
CPALL 103.08 157.71 10.64 73.86 128.94
KBANK 100.42 63.73 61.17 109.70 202.31
AOT 67.78 64.91 217.27 70.51 133.35
TTB 66.73 27.36 114.68 22.21 42.86

Source: Bloomberg, Setsmart
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aa1aKuuEl  SET Index dafasamumaluzguihiuenisdame dauasduseda
vyudafiliudduiaaawzluthanendoisuivamnmsidananainmuuaiuy
Wdande Ronalvidudtauinudounsede 19.30 am fisedu 1,273.40 aa sayasinsda
ane 3.3 wiluau. dudldusonyuaniumnaiva AOT DELTA GULF THAI ADVANC PTT
Fonsznudatilluinsindus 13 10 santuludssmadonnasgnaluaainviudn 987 au.
'umxﬁ'ﬁnmwumamﬁwﬁnm‘ﬁvaa_mﬁ 1.1 Wuau. (uae Long §wnd Index Futures g9év
2.7 niludeyan)

wunTiuaaaduil 1saei SET Index azuniv Sideways Tusnau 1,265-1,280 3a
Tanszasdudufinausuifornnsawamnmadannsdandeialy ﬂaawamnnm.tmﬁu
W§anda 8 a.w. 26 atha'lsAnuiaduadeyisasfiamudut laud daamsieauuan
MANEATINIFILGAY a.a.-W.8. SINGstanaldn vihlvearaaadnavaglulvue Wait
and See alszifiumnuudousouatnaiaussnuLaziATEsAaauTs I fofaiuianfu
UsranaunsiAsegAaanaaras Fed vdali fHumwsuaaaiuvhlandowiunmean
1im Sector Rotation aanainngu Tech-Al wihun Value Play athosiaifiaslussasdy fu
fadeludsamaiunseiasdmadssaunue.dagaviauact  dedsaiuiasviunsdiuan
aanifinae 25 bps gszdu 1.25% asassuanuliwivaumenisfiasuasuiaunanis
adovivinladidaunndu maifiuusevyuiu Domestic Play a&n9 IWuuual dnldn awns
Asuwwne adavine wlusu 4 Valuation aglussduiidauhegn faudaovidosasdinay
danmdandeinazimsarzhaanldaniagmasanuina-fuwanidefoniaaniala

nauns wiunau Domestic Play ATamudun1ls 4Q25-1H26 foudisunse
Wusuéiau 5.a. : BDMS, BTG, CBG, MAGURO, WHAUP
FSSIA Portfolio : BA, BDMS, BTG, CBG, CENTEL, CPALL, KTB, MTC, WHAUP

Wuauiuil : OSP
o wuzi “da” sraihwang 20 1w
o Alsymasufiaduiusiinsdu Yunnan Baiyao (YNBY) iaudrondndud uazdn

Anhafudlividu Tae 1) azsudandaendAuunusud Yunnan Baiyao mealduisin
tian Greensville 4 OSP #avu 100% uawiilsounan personal care agiiaianseiia
2) eirnavasiAnduda YNBY asilusdndminadudn Babi Mild anelsuusus Bei
Miao An tuaaiadulyidu OSP

o YNBY flaaudvatiiintaznanssnadudiiudeunsoriolulssimasu uasidienanelu E-
Commerce sevinoilsunasiae ‘loua enayulnsiy, ndadauritiaguaw, alnsaine
asunwne Wusiu uasdiumnsdadat walidusa sasanudemeadautheinde
Tumendudu mnvinaaaasa azdlu upside sansidutaluauine

wusu 16-15.80//15 v wulsinu 16.70-17 unn

Fund Flow -uiinszusdunushemndivaaanaingimagnavuiuiuge US$2,286
s i Taeleviu US$1,692 sy enusman vals US$664 au sudvandaudaidu
aiAaunnilssnd gogavilneg US$35 s fdasffifludiilvaaanineg uuiti
sz uNUAANTIa Iuaaanu9g TaaaalaTafaa MR ULATHSAEIAAIA
useouansgdui

Uszidudrdayiuil

(+) COM7 mmails 4Q25 9 1.16 Wuayu. +14.8% y-y uarazdadiulafininnay
saifias wyuanneanne retail Midduaintigymn iPhone naunau Aisuadaana windfu
15543 UFund uas EV7 ananagvin'ladninihvanet 2025 Tuie 4Q25 duduil 2026 ay
dluliandmuas  Apple  wsinfofiuuuasdeinsa COM7  anlaseasonsAanid
diversification 74 Valuation unaula ﬁaaﬁwﬁamuﬁ' 11.2x 2026E P/E Hofie discount
Lﬁmﬁnnﬁnna_‘u commerce wag global IT retailers 1517 14-16.2x P/E 2026E uanaindl
COM? ffofi ROE goanlunaui 37% uazfolv dividend yield 1a&s 4.8% luahg 2025-
27 srawihving 31 1 fouugin “da”

(+) NTF duggvaannaligauazudsslaamuwiidananninagaainlaniaaaniy
aansudafunaiavaniiasionelenii 97% wasuanmufonun malsudnain 90%
annnssvaannizau  viEnlaluea Asset-light Tee'lu'laasnuludy wsvindeyan
Exclusive fusovinlszina usdvasgluansvnssuiifidnaniwusnisuaiodugonaiduiu
1l 2022-24 A'lsuay NTF 1a 181% CAGR tseanlstl 2025-26 falage 270% uay
68% mua1EL NAANUGAINMTNIFEUAAIAITY 1A IPO 6 nnAsuilu PE 114 5x flwin
3x nusadiunanihviung 22 v (PE 11x) (va. Adude 1267 iflugsauiadminiauas
SuilseAunIsTINUIL)

(0) man.isenrdviuizin-aan SET50/100 via 1H26 & usu SET50 vjuwin CENTEL
SAWAD vuaan BCP VGI &u SET100 vfuwzn GFPT PTG STECON wuaan ITC MBK
WHAUP
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Currency Markets Current Previous %change
Bt/USS+ 31.54 31.43 -0.35
USS/Euro 1.18 1.18 -0.03
Yen/U 155.04 155.23 0.12
Yuan/US$ 7.05 7.06 0.10
Commodity Prices Current Previous %change
Crude Oil 56.67 56.82 -0.26
Gold (COMEX) 4,335.10 4,335.20 -0.00
BDI 2,205.00 2,294.00 -3.88
ZINC 3,093.50 3,125.00 -1.01
CRB index 295.50 298.29 -0.94

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 15-12-25 change

DELTA 376.75 186.00 2.20
AOT 299.38 53.50 7.00
TTB 182.56 1.98 1.54
BBL 118.04 164.50 0.92
CPF 102.81 20.50 0.00
CPALL 101.60 44.75 1.70
GULF 100.36 41.75 3.09
THAI 98.25 9.00 7.78
AAV 89.41 1.23 6.03
SCB 81.97 134.00 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 15-12-25 change

KBANK -432.54 191.00 -0.52
BDMS -294.58 20.10 0.00
ScC -271.47 185.00 0.00
KTC -98.67 28.25 0.89
TISCO -79.06 107.00 0.47
KTB -47.00 28.50 0.00
IVL -45.21 15.80 2.60
TIDLOR -39.18 19.30 -0.52
OR -37.51 13.10 -1.50
SAWAD -36.71 28.25 0.00

Source : Setsmart, Set

DISCLAIMER: sna9uatuidavinTanudsnvudnning Ausneinisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugneatAsLEIuTaItaNafInaY  Tayauasauiuilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauidsnglunauatud  sufiusinlilafulssiunanauunuviasan
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ud¥nuasnudadnilutayauazanuiuidsingagluneouatiud  iuiliglain

dayauazanuinlunasouaiudliladilssiom daaan dawlas vidh daanuang
viawaunssasmmsauhindovuaviamedn  Teelildsuaugnauaiadnweal
Snmsnnusinaemin  msasulundanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaunaunsiasulaainu

vdnudaniwe fiude lagx 1de () uazussnudnnindlinsnnisaimu
aWaaad dunasiutuwua 31de Wuws¥nlueiavssn Aiuda ane 31da
(uvnru) Taafinssuaisudasuinisniudiu

ALATINAT/HussuasusEnudnniwe Aduide losa a6 (uniru) a1
FuntIAMENTIUANS/HUNsuadusEnaansdnudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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() aamaTaud fadi 48,416.56 3 anag 41.49 aa wia -0.09% il
S&P500 flati 6,816.51 aa anad 10.90 qn wia -0.16% uavdaiil Nasdaq
flati 23,057.41 an anas 137.76 3@ wia -0.59% 1aatinanuidaduem
dayaidsegAavatasnanstudleanvid Taaawzdiaudrsnuuanma
ineasfaus.a.uazfaun.o. Mavlsemaiut nuedamuaiuduminlu
ATRTTNETIATINE I UMLILTEEUSUN ANTARIEUTFY (1WA) Aulusi
uaznsuaaIANNiuaausIa L ImhAwma adssfiuun Tuudan
aanuie

(+) aanaviugTsdiawmn Taelaussiuuannvungusuaisdelsudidy
vinunatsussenmamsasnuitiiluin wdeinasnunduizhasmuly
unswdidng vasuamsdadulaulauansdunasuIAITNaTIuaIY
uh nufemsdlawarayaidsegAanaanss Tuduanvitl

() eaevuaradauauay TaadfudasnuianmedaianTaudaain
uavsst Atlaanasdianut aaiitnasmunzaanmsiinda iasans
wawmeriayamiaaieuuanaansasiiaun.a.uazdauw. o luiud

(-) MPuivaaumadniian Tﬁﬂmz\mmﬁnmaqﬁn%nm 31.51 v/
Aaaasansg wia +0.19 %

(-) vahsfudiu NYMEX anag 62 wafus 3a -1.08% favi 56.82 aaaans/
1disa asnniinasnuisasiandnaifimsunnalmuthtuduaain
Hwisanuilulidifmsumsvhdaanasdudawiiagfzonmuszning
Savdauasgiasuy

(+) :1AMasd1 COMEX windu 6.90 maaans wia +0.16% Tail 4,335.20
naaans/aaua Tmr;mmmaamamﬂwmnué”amnw\affumaszﬁn 4,360
aaaasluszuineiu Lﬁaamnmwﬁnum‘lumsmsméuﬁmmﬁaf;_lﬁ
soanulugiasulavintviinasnuananusavnisfiansasnavar lugiug
unswelaansis aaunfmduinasmuinaidiariienuuasaniss wa
WszuwnTivdaneandavassuiasnaisanigt (Wa)

SPDR Gold Trust fiaasasnavdn 1,051.69 / -0.14 %

*Cash Balance (next page)
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uFnNsNE 12 2nansnIsAALNTsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vwnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (Zayaaaa ai 3uvi 16 5.a. 2025)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : viu Net Settlement, vianeuandudauia
way Cash Balance

viod Jaduilytun1siaIsamannsweiierzgunsn1sAiun1sdgaze
Aa dasmyuseunisdawe (Turnover ratio) yaAn1sda1e uassIAIDa
21097 IiaanndavAuiladeaiug1u 12iu P/E Ratio 1fusiu

Company Turnover List

Nifiaauzdaanalaluisydilszinn Cash Balance aavynivusdiing

fusangayalaiminnyladuasussn . www.fasyrus.com
> dsgAnd/2ans

> synd

> dlsgnAdasIngau

> nanniweisadaunalu Cash Balance

> dszmassneadandnnindidsauedamalalutgfilszan Cash
Balance winifu

v¥a m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1413

wausuldaudiariu Company Turnover List maasidaa goil
1. vu JCKH gaulasudaiilu QDC Wafud 28/11/2025
2. ¥u PSG gauldaudiaiflu PSGC wifatudd 19/11/2025

s Favanineigadsuaaius vdayialugzys Cash Balance 1nfu
Auadouaiusi 01/12/2025

Source : www.fasyrus.com (Yayaaiga s 3ui 1 5.a. 2025)

wnee:
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasunasnssnfiunisnsdiusinaanadouivianisaiiianad
HANTENUADFIULAITEULARLNITALTHUGIAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (Aasundin
gassiiunsivignamoduanliseminduaindnduinnudaudavdnniwe
ifu) dousfuiduiatasminmiusulil auninasudivadonanle

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiadudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - B
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - CB
DIMET DIMET-F 16/05/24 - cs
DIMET DIMET-F 04/03/24 - B
ECF ECF-F 24/11/25 - B
ECF-W6 - 24/11/25 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - B
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - B
KC KC-F 19/05/22 - B
KGEN KGEN-F 03/03/25 - B
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - B
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MONO MONO-F 10/11/25 - CB
MVP MVP-F 18/08/25 - CB
NATION NATION-F 14/12/18 - B
NCL NCL-F 15/08/25 - B
NCL NCL-F 03/03/25 - B
NEP NEP-F 04/03/25 - B
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - CS
NRF-W2 - 17/10/25 - CS
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - B
PERM PERM-F 18/08/25 - B


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
PRIME PRIME-F 02/12/25 - CB
QDC QDC-F 05/03/25 - CB
QDbC QDC-F 18/11/24 - CB
QDbC QDC-F 03/03/22 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 18/11/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 11/11/25 - CS
SAM SAM-F 11/11/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 - CF
SOLAR SOLAR-F 18/11/25 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
TL TL-F 14/01/25 - (&
e TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 18/11/25 - CcS
TTCL TTCL-F 18/11/25 - CB
TTCL TTCL-F 05/11/25 - CB
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CS
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
XYZ XYZ-F 18/11/25 - CB
YGG YGG-F 27/02/25 - CB

Source : Setsmart (zayaa1qa & $uii 15 5.a. 2025)
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