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Indexes Summary Last %1 Da %WTD %MTD
SET 1,253.54 -1.29 -0.25 -10.47
SET50 828.42 -1.10 0.69 -8.59
Dow Jones 30 48,704.01 1.34 2.07 14.48
S&P 500 6,901.00 0.21 0.76 17.33
NASDAQ Comp 23,593.86 -0.25 0.98 22.18
FTSE 100 9,703.16 0.49 -0.18 18.72
Hang Seng 25,530.51 -0.04 -1.27 27.27
Nikkei 225 50,919.02 -0.90 1.32 27.63
Shanghai Comp 3,873.32 -0.70 -0.39 15.56
MSCI AC World 1,015.27 0.35 1.44 21.66
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 13.35 14.01 13.12
China 18.41 15.00 13.50
Hong Kong 12.78 12.40 11.27
Indonesia 21.64 15.93 12.98
Korea 18.35 14.19 10.02
Philippines 10.02 9.63 8.86
Taiwan 22.55 20.53 16.68
S&P500 27.47 25.23 22.31
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -474.54  -1,401.55 -17,560.0
Indonesia 81.53 68.50 217.88 -1,577.3
Philippines -12.92 -70.62 -153.39 -826.5
Korea 283.1 983.2 2,121.3 -4,212.6
Taiwan -417.2 4251 1,703.2 -4,498.1
Thailand -28.1 32.6 146.1 -3,256.1
Vietnam -18.8 -197.5 -30.1 -4,926.0
Total -112.4 766.7 2,603.4 -36,856.6

Investors Summary SET

Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 15,798.76  16,687.52 -888.76
Proprietary (Bt mn) 1,883.48 1,847.19 36.29
Local Institution (Bt mn) 2,334.69 3,289.56 -954.87
Retail (Bt mn) 8,912.68 7,105.34 1,807.34

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 29,317 28,608 709
Foreign 88,005 98,694 -10,689
Local 71,204 61,224 9,980
Stock 11 Dec 09 Dec 08 Dec 04 Dec 03 Dec
DELTA 335.19 132.98 291.61 229.05 147.33
AOT 217.27 70.51 133.35 249.50 241.06
TTB 114.68 22.21 42.86 52.09 40.18
BDMS 114.21 50.05 40.88 46.25 9.99
ADVANC 73.73 32.05 46.35 44.10 21.81
Source: Bloomberg, Setsmart
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Daily Focus
“gusgnn” nyuainun Defensive Play

aa1aKUUEl  SET Index Usudaousy daaudy 16.33 an visedu 1,253.54 3@ 67n
yamsdas 2.9 wiluau. f629las DELTA anausemevungumaluladniavdona
msiseam Fed &Hu AOT duiadasvane XD aafulullssiauazinasnusiemfunagna
Tuaaiaviu 955 au.uay 889 au. eua1dy (shvrdndnun Short gné Index Futures
vinuidy 1.1 wiludeyean)

wTNaaIa Ui s1a1ad1 SET Index azlsud lunauaunaauwlsy 1,250 an uay
aomunsuda’lld 1,230 aa drwnnanudssnsdasigeiunaeaianinsTusainaiy
guanua asfinaumaluladblandowdausomaszasdu aaidoduusonadusa
DELTA siaflag mua\n'wnszumﬁu‘v]umamﬁﬁiama”tuaaaniwséfuuas Wait & See sa
anutnlauaanamiandouazmsindosginalua aasvdiaduannaantiululsana
mandeasanda uanainfiinasnisnsziuidsesAaatinsauazaiondsia 2 saufe TISA
dHludusiasgnifauaantiifiasaindiunadiindauasssinasnsnms  uananiidesiaay
WWeensidandeanAadulamealy 45-60 Jumunguanewialianndsafusoariud
na-fuymniidedandan  wnmsifandeliiaduasoiluausaiumuduiaswgiaiag
whavdnafely 1Q25 dunsdiamsidandelamuivua @edeannadfluadin
suidudn SET index azzzaadiluthadauusnudeguant nauazsunaasiiuluae 2-4
fAlovinaunsiandenausenyuaasifiadunidag agrutladaanvdsenalaaaniy
ulswnansdunay Fed anmdvomanuulvitAin  Sector Rotation szuzﬁuaana’mndu
Valuation gvating Al 1inuwingu Value Play 4l Valuation FULUAFUNANINAI

nauns Wadulu Defensive Play MiTuinudunin'ly 4Q25-1H26 foudounso

vuleuidauy 5., : BDMS, BTG, CBG, MAGURO, WHAUP
FSSIA Portfolio : BA, BDMS, BTG, CBG, CENTEL, CPALL, KTB, MTC, WHAUP

viueuiuil : BDMS

o wuztn “da” sadihvang 31 1m

o Tuuduils 4Q25 aaiazaala Maiavnenalaiduiaediduain 3Q25-9M25
avviauinlsassinamuagmaaizinagiy 4Q25 mwilisnyssdiuilsasnsodiduiiiu
7-9% y-y il 2026-27 wyuain Demand Werthelneauazsnemnavidod smdons
aenagsAafalsaneinauazgsiansunnediideiias

o szazdulstifiuaulivivaumenmsdfiasudvguan aafitamauyuiia§uluain
uWnlunau Defensive domangumsunneazidafigedidonin

o LUIFU 19//18.60-18.30 1w wueiu 19.80-20//20.50 1w

Fund Flow 'J'mﬁnml,m@uv!usmmﬁwmmmu ansudrIvaaanannginiauigg
US$112 au diadu'luaninundls US$283 au us'luaaanannldniu US$417 au
grudeandeudiadulvalvasanifolng Gaoaun A§UTud Ussinaay US$13-28 au
wa'luarinauladidaruiniu US$82 au uinTuuaszuadunuaiaazdnaullluvianie
vananiaawiziatdunsiuaananaussmneunanmaTulad  uazkyuidnm  Value
Play

Uszidudrdayiuil

(0) nansIuas SSSG 4QTD nausuaMsagil -7.9% y-y fefinaulnaifes -9.6%
y-y W 3Q25 daflumsdaauilulasnadt 7 Gasadu wi M agfl SSSG Hunnldsasn
3% y-y inlaesu MK wiau a.a./w.g. at;jﬁ +6%/+5% y-y ananauInuasn1sin MK
Buffet MansainagnanssnuanInasnsauarai uanivhumalalaiovun usaa
AU MAGURO uag ZEN agfi SSSG fimaulnaiéng 3Q25 uaigviana OKJ wiiau w.o. agha
amiagas TaausEnlviiinaladduanndau a.a. 513 50% annnsvinTuswyi 2 530
11 1w (11-23 w.n.) usanansgvudasiarlstusu a1aAtls 4Q25 zasnauanalafies
3.9% g-q wagti -32.6% y-y fivieas MAGURO fimadtlstievindialasia s lvivdnnis
aonuiilu Neutral aunnaziumsiiuuag SSSG uazA'ls fadan MAGURO wflu Top pick

aaaaaa

TaanufasTidzdalmusduAuzanihiuduTanvidealussduge annnau Non-OPEC
atvanssAflsuRuidsndnsaiiiasuas OPEC astinainisudaly 1Q25 dssnaudu
angfinmamasuanuunududaniaidoginsunasanigiagseninonsasn Hoana
dluanadlumsyfsoanuuazmalvfinsanidninannisaiinassasade
ate'lsAd IEA ausuandsznanmsadyuthiusulansiuiulull 2026 aswvda 3.8
sundsa/fu nn 4 dndsa/Su wadaflussduatmududuiidusddgegediu
szdmsal anedidualseminiulan IEA uasinlsumaduannudonanalsainadinns
5un GDP wanmnfidnduriniudemiuazainisnduluaie 4QTD Adsudndu g-q
gouflufadavyuiundundonu Taaawzagulan. nafidit1san FX uag margin
Windu wusin dasovu PTT Afinszusduaniudounsouazaralei Div. yield 5.5-6%
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Currency Markets Current Previous %change
Bt/USS+ 31.66 31.76 0.32
USS/Euro 1.17 1.17 0.03
Yen/U 155.65 155.59 -0.04
Yuan/US$ 7.06 7.07 0.15
Commodity Prices Current Previous %change
Crude Oil 57.98 57.60 0.66
Gold (COMEX) 4,299.00 4,313.00 -0.32
BDI 2,430.00 2,557.00 -4.97
ZINC 3,203.50 3,082.00 3.94
CRB index 300.78 301.38 -0.20

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 11-12-25 change

AOT 451.58 52.50 -2.78
SCB 386.61 133.00 0.76
TTB 101.95 1.96 0.00
BDMS 89.52 19.50 1.56
PTTEP 83.11 106.50 0.00
PTT 64.75 31.25 -0.79
KTB 52.98 28.25 -0.88
SCC 36.69 177.00 -0.56
MRDIYT 29.20 8.30 -3.49
TOP 28.23 35.00 1.45

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 11-12-25 change

DELTA -334.38 185.00 -6.33
KBANK -280.98 192.50 0.52
ADVANC -200.64 310.00 0.00
TRUE -71.68 11.00 -0.90
GULF -61.57 41.00 0.61
BH -61.23 165.50 0.91
KTC -43.60 27.75 -0.89
TISCO -41.20 106.50 -0.47
CPALL -40.22 43.25 0.00
MINT -36.48 23.50 0.00

Source : Setsmart, Set

DISCLAIMER: sna9uatiufidavinTanuddnvudnning Ausnminisasnu av 1aa aa
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaatasudIuTaItaYafInaY  Aayauaranuwiudilnngaly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusanole vEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
u¥nuasnudadnilutayauazanuiuilsingagluneouatiud  viauilvigledn

dayauazanuinlunasouaiudliladilssiom daaan dawlas vidh daanuang
viawaunssasmmsauhindovuaviamedin  Teelildsuaugnaduaiodnwal
SnmsnnusEnaemin  msasmulundanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaunaunsiasulaainu

vdnudaniwe fiude lagx 1de () uazussnudnnindlinsnnisaimu
aWaaas dunasiutiuwua 1de Wuws¥nlueiavssn Auda wane 31da
(uvnru) Taafinssuaisudasuinisniudiu

ALATINAT/HussaasusEnudnniwe Aduide losa $1d6 (uniru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansdnudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aannaamTaud flaii 48,704.01 3n wAndu 646.26 3 w3a +1.34%
¢l S&P500 flavt 6,901.00 aa windu 14.32 9a w3a +0.21% uavdaidl
Nasdaq fla#l 23,593.86 an anavy 60.30 an u3a -0.25% Taadxuiia
Taud uay S&P500 shefflaviszdugeraiilulsziinmsal udsannsuas
Aavansst (Wa) Usendandanaanidauasdedyanaliuandan
aanuaaednluurnomin usdud Nasdag flaluuauay vinunareanuinn
foalAmdunalsznaunsuasaasiéa (Oracle) doflunsFnnatulad
elngiuasdnisg

(+) saavugTslilann vdsanneaaadanlmuuunsefvaieiy o
Tnamumusunisiiuasdanaanidaassuiaisnarcanis (Wa) uay
Uszifunsaadulas uu e g aIsuIASNA IO LADTULAUG

(+) earauaidadiauauinn Taalasuussvyuannduiian Taudaaravu
auss1 Nlavinaddgeaanfolnidaiut vinunawanudasusaianegaa
anss Minnalugvigalulan

(+) Aduinmudeadu Tmuma{mwﬁumaqﬁﬁnm 31.53 um/maaans
ansg u3a -0.32 %

(-) enthsfudiu NYMEX anad 86 waius v3a -1.47% flavi 57.60 naaans/
1fisa navanss lawmesadaminiuiudunasiiundunstuinnnin
Aa devinviinasvuiandnafmdunmzalusiuiu assdofutin
aunuisasduamsiasntaanaddudnwiiagfzonsussuineiaidauay
HLATU

(+) ;1A Magd1 COMEX windu 88.30 aaaas via +2.09% flavi
4,313.00 aaaaii/aaud uavansuIAITNAWENIFY (1Wa) Usemdandns
aanifialumslszauanan uardoduanalfuandanaandaasdniuiu
2nenn

SPDR Gold Trust damsaynavdi 1,050.83 / +0.38 %

*Cash Balance (next page)
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aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)
T1: viwenanadudauns uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnisdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (Zayaaaa ai 3uvi 12 5.a. 2025)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viwuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : ¥iu Net Settlement, vinetuandudaua
way Cash Balance

viod Jaduilytun1siaIsamannsweiierzgunsn1sAiun1sdgaze
Aa dasmyuseunisdawe (Turnover ratio) yaan1sda1e uassIA 1D
21097 IiaanndavAuiladeaiug1u 12iu P/E Ratio 1fusiu

Company Turnover List

Nifiaauzdaanalaluisydilszinn Cash Balance aavynivusdiing

fusangayalaiminnyladuasussn . www.fasyrus.com
> dsgAnd/2ans

> synd

> dlsgnAdasIngau

> nanniweisadaunalu Cash Balance

> dszmassneadandnnindidsauedamalalutgfilszan Cash
Balance winifu

v¥a m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1413

wausuldaudiariu Company Turnover List maasidaa goil
1. vu JCKH gaulasudaiilu QDC Wafud 28/11/2025
2. ¥u PSG gauldaudiaiflu PSGC wifatudd 19/11/2025

s Favanineigadsuaaius vdayialugzys Cash Balance 1nfu
Auadouaiusi 01/12/2025

Source : www.fasyrus.com (Yayaaiga s 3ui 1 5.a. 2025)

wnee:
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiuau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatedunaia
wdnming Fasunasnssnfiunisnsdiusinaanadouivianisaiiianad
HANTENUADFIULAITEULARLNITALTHUGIAR

» nannsnevigndundasvunaiosu agsdasdasaaiiyd Cash Balance (Aasundin
gassiiunsivignamoduanliseminduaindnduinnudaudavanniweg
ifu) dousfuiduiatasminmiusulil auninasudivadonanle

» Nurhszuay vanede nuhssuaivindiudininyadunag / viasudrainag
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F B 03/03/25 -
AKS AKS-F B 25/08/25
AKS AKS-F CS 18/08/25
AKS AKS-F CB 16/08/18
AMARIN AMARIN-F CF 05/06/25
B52 B52-F CB 03/03/25
B52 B52-F CB 03/03/25
B52 B52-F CB 29/02/24
B52-W4 - CB 03/03/25
B52-W4 - CB 03/03/25
B52-W4 - CB 03/02/25
BROCK BROCK-F CB 26/02/25
BYD BYD-F B 05/03/25
CHARAN CHARAN-F Cs 19/08/25
CHO CHO-F CB 03/03/25
CHO CHO-F CB 03/03/25
CHO CHO-F CS 03/03/25
CHO CHO-F B 17/05/24
CHO-W4 - CB 03/03/25
CHO-W4 - CB 03/03/25
CHO-W4 - CS 03/03/25
CHO-W4 - B 16/07/24
CIG CIG-F CB 04/03/25
CIG-W10 - CB 04/03/25
CIG-W9 - CB 04/03/25
cITY CITY-F CB 01/10/24
CMO CMO-F CB 27/02/25
CMO CMO-F cS 16/05/24
COMAN COMAN-F CS 05/11/24
COMAN-W1 - (o 11/07/25
DIMET DIMET-F CB 28/02/25
DIMET DIMET-F (o 16/05/24
DIMET DIMET-F B 04/03/24
ECF ECF-F B 24/11/25
ECF-W6 - B 24/11/25
EFORL EFORL-F B 17/11/21
EMC EMC-F B 28/02/25
EMC EMC-F B 18/05/22
EMC-W7 - B 28/02/25
EMC-W7 - B 27/06/24
EVER EVER-F B 05/03/25
GEL GEL-F B 15/08/25
GEL GEL-F CB 05/03/25
GENCO GENCO-F CB 27/02/25
GJS GJS-F CB 03/03/25
GRAND GRAND-F CB 15/08/25
GRAND GRAND-F CB 25/06/25
GRAND GRAND-F CB 28/02/25
GTV GTV-F CB 06/03/25
GTV GTV-F CB 15/08/24
HEALTH HEALTH-F CB 04/03/25
HYDRO HYDRO-F CB 04/03/25
HYDRO HYDRO-F B 01/03/19
HYDRO-W2 - B 04/03/25
HYDRO-W2 - B 20/02/24
ITD ITD-F B 04/03/25
ITD ITD-F CS 01/04/24
KC KC-F B 04/03/25
KC KC-F B 04/03/25
KC KC-F B 26/03/24
KC KC-F B 19/05/22
KGEN KGEN-F B 03/03/25
KGEN-W2 - CB 03/03/25
MADAME MADAME-F CB 04/03/25
MADAME MADAME-F CB 05/03/24
MADAME-W6 - CB 09/06/25
MADAME-W6 - CB 09/06/25
META META-F CB 03/03/25
MILL MILL-F CB 02/04/25
MILL MILL-F CB 16/08/24
MILL MILL-F CS 17/05/24
MONO MONO-F CB 10/11/25
MVP MVP-F CB 18/08/25
NATION NATION-F B 14/12/18
NCL NCL-F B 15/08/25
NCL NCL-F B 03/03/25
NEP NEP-F B 04/03/25
NEP NEP-F CB 14/08/18
NEWS NEWS-F CB 15/08/18
NRF NRF-F CS 23/12/24
NRF-W2 - CS 17/10/25
PEER PEER-F CB 04/03/25
PEER-W2 - CB 04/03/25
PERM PERM-F CB 18/08/25


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
PERM PERM-F CB 03/03/25 -
PICO PICO-F CF 02/04/25
PLANET PLANET-F CB 05/03/25
PLANET-W2 - CB 19/03/25
PLANET-W3 - CB 15/09/25
PPPM PPPM-F CB 05/03/25
PPPM-W6 - CB 05/03/25
PRECHA PRECHA-F CB 03/03/25
PRIME PRIME-F CB 02/12/25
QDC QDC-F CB 05/03/25
QDbC QDC-F CB 18/11/24
QDbC QDC-F CB 03/03/22
QTCG QTCG-F CB 05/03/25
RML RML-F CB 18/11/25
RML RML-F CB 03/03/25
RS RS-F CB 19/05/25
RS-W5 - CB 19/05/25
SAM SAM-F CS 11/11/25
SAM SAM-F CS 11/11/25
SCI SCI-F CB 27/02/25
SDC SDC-F CB 27/02/23
SGP SGP-F CF 05/06/25
SOLAR SOLAR-F CB 18/11/25
STELLA STELLA-F CB 03/03/25
STELLA-W6 - CB 03/03/25
STOWER STOWER-F CB 04/03/25
STOWER STOWER-F CB 05/03/20
TFI TFI-F CB 26/02/25
TFI-W1 - CB 26/02/25
TL TL-F CB 05/03/25
TL TL-F Ccs 14/01/25
TL TL-F Ccs 14/01/25
e TL-F CB 28/02/24
TNDT TNDT-F CB 04/03/25
TNDT TNDT-F CB 04/03/25
TRC TRC-F CB 03/03/25
TRC TRC-F CB 17/11/20
TRITN TRITN-F CB 04/03/25
TSI TSI-F CB 18/08/20
TSR TSR-F CB 18/11/24
TSR TSR-F CS 17/05/24
TTCL TTCL-F CS 18/11/25
TTCL TTCL-F CB 18/11/25
TTCL TTCL-F CB 05/11/25
TTCL TTCL-F CB 28/10/25
UMS UMS-F CB 28/02/25
VS VS-F CB 15/05/25
VS VS-F CB 25/02/25
WAVE WAVE-F (& 26/03/25
WAVE WAVE-F CB 26/03/25
WAVE WAVE-F CB 26/03/25
WAVE-W4 - CB 26/03/25
WAVE-W4 - CB 26/03/25
WAVE-W4 - CS 26/03/25
WSOL WSOL-F CB 20/05/25
WSOL WSOL-F CB 18/11/24
XBIO XBIO-F CB 04/03/25
XBIO XBIO-F CB 16/11/22
XBIO-Wé6 - CB 04/03/25
XBIO-Wé6 - CB 02/02/24
XBIO-W7 - CB 04/03/25
XBIO-W7 - CB 09/01/25
XYZ XYZ-F CB 18/11/25
YGG YGG-F CB 27/02/25

Source : Setsmart (ayaa1aa e $uii 12 5.a. 2025)
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