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Indexes Summary Last %1 Da %WTD %MTD
SET 1,277.58 0.08 1.66 -8.76
SET50 837.85 0.11 1.83 -7.55
Dow Jones 30 47,474.46 0.39 -0.51 11.59
S&P 500 6,829.37 0.25 -0.29 16.11
NASDAQ Comp 23,413.67 0.59 0.21 21.25
FTSE 100 9,701.80 -0.01 -0.19 18.71
Hang Seng 26,095.05 0.24 0.91 30.09
Nikkei 225 49,681.33 0.00 -1.14 24.53
Shanghai Comp 3,897.71 -0.42 0.23 16.29
MSCI AC World 1,003.11 0.19 -0.23 19.66
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 13.60 14.43 13.43
China 18.53 15.05 13.55
Hong Kong 13.07 12.45 11.34
Indonesia 21.56 15.95 13.07
Korea 17.76 13.93 10.12
Philippines 10.03 9.67 8.88
Taiwan 22.21 20.29 16.47
S&P500 27.15 25.09 22.16
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India - -94.27 -94.27  -16,252.7
Indonesia 27.31 20.05 20.05 -1,775.1
Philippines -3.06 -35.01 -35.01 -708.1
Korea 741.3 791.3 791.3 -5,542.6
Taiwan 372.0 -485.7 -485.7 -6,686.9
Thailand 22.9 61.7 61.7 -3,340.5
Vietnam 24.0 12.7 12.7 -4,883.3
Total 1,184.5 270.6 270.6  -39,189.3
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 18,849.48 18,114.48 735.00
Proprietary (Bt mn) 1,750.58 1,738.52 12.06
Local Institution (Bt mn) 3,212.78 3,747.65 -534.87
Retail (Bt mn) 8,727.35 8,939.53 -212.18
Unit : Contact Buy Sell Net
Institution 17,791 16,274 1,517
Foreign 81,977 94,755 -12,778
Local 55,041 43,780 11,261
Stock 02 Dec 01 Dec 28 Nov 27 Nov 26 Nov
MINT 95.31 97.59 109.91 60.55 68.10
DELTA 83.82 69.95 95.21 223.06 103.78
KTB 61.43 28.89 67.19 8.32 70.68
KBANK 56.47 28.29 7.14 15.26 13.65
CPALL 56.01 59.41 63.95 51.34 57.70

Source: Bloomberg, Setsmart
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Ty SET dedunldauiidnisuniviiuea

aR1aKUUE  SET Index fusvmnenadusewinedu atholsAoudusedanduaauang
udousovuudutindnniamnlaidnias 1.01 an Asedu 1,277.58 aa seoyasinmsda
g 3.25 wiluau. Tesagusuiastiudiidudeusedigalunaia aantiuludssnauns
gualuaaaviudn 535 au. asiiinasnustemdaana 735 au. (uswanan Short gna
Index Futures 1.28 uﬁ"uﬁtytyw)

W TNAAIATU § 151A1a37 SET Index SofiwnTuiuunde Sideways to Sideways Up
TaafeavyuuastdviiamIanIuasauueu  1,275-1,280 3a Foagvinlinawime
wafladla Upside whwsedu 1,300-1,320 3n siudiauidsugAaiaasdaauludud
Aa ISM aausnisuazdiaunsingnuaatandu ADP tfiau w.a. &ndge windeds
Fyananzaadsaiias avnandianuaaniszasnaasamliuannandanas Fed
Taaaanaalana 89% vazaanantfinasgsydu 3.5-3.75% ludlonviviih eduilade
nlszmAagdszmadiandudaiay we,  Wwiunsed  SuasuidasegAaigang
1105015 Quick Big Win &wdla SMEs aanidas-mdssrududaiodu 2.67 usuay. ma
ahavyuTumudunisiiudizandsesia  saflasannlasenisauazaiondarinszauinde
damdan  SHudstiumadasdleviviindazsudaatolssyuamanads  Tansas
ﬁmmnﬂinﬁumsqnam'jwmﬁmﬁuﬁmﬁﬁmumLﬁuvi%a"l,u‘ AMNTIULTINAIIN6IE
Valuation 2ag SET Index #'lsiuwa (2026PER 13.8 win uag'laisau DELTA s 11.6
win) fadadssasduiinaunaiaay aavuudil Rebound wasandsusiuaeludau
nau

nauns : @anasnuluriuidlumudunitls 4Q25-1H26 AAdoudounse

wuisuidau s.a. : BDMS, BTG, CBG, MAGURO, WHAUP

FSSIA Portfolio : BA, BDMS, BTG, CBG, CENTEL, CPALL, KTB, MTC, WHAUP

vueusuil : CHG

o wuzi “da” naihviang 2.18 1

e uwwNinwalsznaunis 4Q25 udounsy LHUTH g-q uag y-y uuuangiuse'le
UszAudeautishly 4Q24 Tsaszunailszanagmanuusiats IPD Wfau 6.0, &3us.W.
R FaluFanAIAGIRRANNY

o fhlszdumnavuundeasu Wiuralsudunsausmunanduanmnlsydudoauiludu
fu'lannq 3 1131 15,000 v tilu 17,500//20,000//23,000 11 mieazzdiuan
anudevdsadumsdaanaoudsznalina iy fHulsaaldanege (Adj RW>2)

o uuIFu 1.53-1.52 un uueu 1.60//1.70-1.72

Fund Flow 'J'mﬁnmtmﬁuv!usmms‘iwﬁnm"mmﬁmﬁmwmu,ufu US$1,185 au
i Taanualauasleniu US$741 aruuay US$372 sy enuandy  audvandeulua
whiAaunmlsunaising sulafids Saauu dssindas US$23-27 du fiiaeflatiud
Alvaaanueq wnTdunssuaidunuaaindedauldluianelvainain Dollar Index
fiffonaasaauag wyuadudnataidansedlumoudesn

Uszidudrdaytuil

(+) nauatsunng asu. Wivzamlfudunsaudnandusunuilssdudoauuuuduivle
vn 3 1 Buil 2026 Taaweaulusida 17,500 / 20,000 / 23,000 imsiaifiau denalviidu
anmuzgaa{mﬁmﬂu 875/ 1,000/ 1,150 11m enua6iu Tmuﬁmsnﬁuauwnﬁomagﬁ 5%
wafudin Wil SSO agafiumsiauasFUUATIIMSNTENTIOUTINUAINNLAZISEA AU
fianyunmsatl mainavlssmatedulaluiud 1 unsau 2026 dsududenarily
Sentiment 1nsauTsonentnanfidasiuneldaulilssiudoauainofitadday leun
BCH (s:n@tihuune 15.80 un) uay CHG (sveihvung 2.18 uin)

(0) nauviavien Maninviaoiendlavd 48 (24 - 30 w.u.) agii 635,217 au 1ada
9.07 wiluau/u -8% w-w, -10% y-y autsinadnviasidimanuaidaszaadainive
anndalu 10 donianals Tesawzanamalva dnviaimamiunduanidute
5% W-W Wweifld -33% y-y aduagil 1.14 wiiuau/fu frunau Non-Chinese anas 10%
W-W Uag 6% y-y luwads 7.94 uiiuau/fu anawu Tindlanviwmingsunadgnviasien
sheanduiuduy w-w ann msl,ﬁumq‘lmhﬂaﬁqfumaonéjnmamﬁumaswﬂﬂa AU
fnviaadeazan 1 1.0, — 30 w.z. G1%o&u 29.60 s1uau a¢di Downside W§ntae 1% ain
szanaunsfot] 2025 waas i 33.37 auau -6% y-y il 33.00 auau -7% y-y

(+) SISB snutingauivaaannaiigaagly 3Q25 suliluay ue 4Q25 aziiudu
dsganen 29 au aadlsUndll 2025 devdiuTeats 9% y-y widinuindaulsneaa
dnaawnsduiaszezamidoudounse: aanFedaiail 2027 uarlsaiFauurion 8 azahe
A agugFausiaannanisinindastiu 30-40% wdsusianihwinatl 2026 aoflu
23 1 89 DCF mavulufliivitiuae 58% YTD widnnutinidauazanas uausEmeg
waneulyina1siiu e le wagdedi Core profit margin §989 38% ROE 28% ii 2026E P/E
Wi 11.6 i Souusiin “da”

Wi 1910 3
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Currency Markets Current Previous %change
Bt/USS+ 31.99 32.01 0.05
USS/Euro 1.16 1.16 0.08
Yen/U 155.70 155.88 0.12
Yuan/US$ 7.07 7.07 0.01
Commodity Prices Current Previous %change
Crude Oil 58.69 58.64 0.09
Gold (COMEX) 4,247.90 4,220.80 0.64
BDI 2,583.00 2,560.00 0.90
ZINC 3,062.50 3,096.50 -1.10
CRB index 300.87 302.74 -0.62

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 0212-25 change

TISCO 256.23 107.00 0.47
SCB 238.57 131.50 0.77
AOT 182.46 45.25 1.69
KBANK 159.22 190.00 0.53
BANPU 130.97 4.94 4.66
KTB 113.91 28.75 3.60
BCP 91.81 26.75 0.00
GULF 88.68 40.75 0.00
TTB 81.66 1.97 2.07
SIRI 73.56 1.32 0.76

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 02-12-25 change

DELTA -171.85 206.00 -0.48
ADVANC -149.70 312.00 -0.32
CPF -67.91 20.80 0.97
BBL -66.16 162.00 1.57
COMm7 -65.28 21.80 -1.80
PTTEP -52.04 107.00 -0.93
MTC -43.68 33.75 0.75
KCE -42.95 21.60 -1.37
ScC -39.13 187.50 -1.57
IVL -38.70 15.50 0.00

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “usEn” danarilnnglunenuatuiignavirduuuiugiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatufianafimsulfeundas  uila  wiaiusnldaaaanalaalisausoliw
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aagdnnindanudayaritlnngusaciole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunoouaiudlllailssiom daaan dawlas vivdh uaanuang
viawaunssasmmsauhindovuaviamedn  Teelildsuaugnauaiadnweal
SnmsnnusEnaemin  msasmulundanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaunaunsiasulaainu

vdnudaniwe fiude lagx 1de () uazussnudnnindlinsnnisaimu
aWaaad dunasiutuwua 31de Wuws¥nlueiavssn Aiuda ane 31da
(uvnru) Taafinssuaisudasuinisniudiu

ALATINAT/HussaasusEnudnniwe Aduide 1a5a 4146 (uniru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansdnudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aaaamTaud flail 47,474.46 an wAndu 185.13 3a w3a +0.39%
il S&P500 flat 6,829.37 an wiudu 16.74 qa w3a +0.25% uavdaidl
Nasdaq fla#i 23,413.67 an wiudiu 137.75 3a w3a +0.59% 2usu
ANunTeTnsuAIsnavausst (Wa) aztsuandanaandatumsisay
flonviviih uanantl mswetuuasviu Boeing uasulundunaTulaf &
dludnilhdadihavyuaaiatialuuauinn

(+) saravugTsdiianaldnian Taanmsdtamaiulilainssinseionae
a9 luTuiuns aasiviu Bayer Woduadnounn vdeanniguna
ansgy afuauuInasnsadaadiassasifmAuansidaiaie Roundup
AIUTHN
(+) earauaidadiauauinn audufisainfuanist Taglaarfiadann
mssudidunasiunaumalulad
() Adunnudeanduidniasdounybinlauuilas Taadraanduinagi
u3na 31.99 un/aaaansanis wia +0.09 %
(-) Aisfudiu NYMEX anad 68 1aius v3a -1.15% flavi 58.64 aaaans/
1isa asnninasnuiandnalimsunmzalmusuaaia ansdefu
Afuamsasndudawianfaarusznieiaidauazeiasu
(-) MAmasdn COMEX anad 54 aaaais wia -1.26% flail 4,220.80
aaaans/aauaf Lﬁaomnﬁnamummm/hﬁwisuﬁoawnswmwmaamﬂ%”nﬁn
dudasiadu 6 Jurinns aadafutinasnuineandayaiasegiaiandoy

o . o a o
2IANTFY NauNNIsUsEANUTELNENSEULAITUIAITARINENTTY (1WR) A
fduludlanvivaina

SPDR Gold Trust fiaasasnaven 1,048.30 / -0.16 %

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiu 4 w.e. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (sayaaan ai 3uii 3 g.a. 2025)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viwuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : ¥iu Net Settlement, vinetuandudaua
way Cash Balance

viod Jaduilytun1siaIsamannsweiierzgunsn1sAiun1sdgaze
Aa dasmyuseunisdawe (Turnover ratio) yaAn1sda1e uassIAIDa
21097 IiaanndavAuiladeaiug1u 12iu P/E Ratio 1fusiu

Company Turnover List

Nifiaauzdaanalaluiisydilszinn Cash Balance aavynivusdiing

fusangayalaiminnyladuasussn . www.fasyrus.com
> dsgAnd/2ans

> synd

> dlsgnAdasIngau

> nanniweisadaunalu Cash Balance

> dszmassneadandnnindidsauedamalalutgfilszan Cash
Balance winifu

v¥a m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1413

wausuldaudiariu Company Turnover List Maasidaa goil
1. vu JCKH gaulasudaiilu QDC Wafud 28/11/2025
2. ¥u PSG gauldaudiaiflu PSGC wifatudd 19/11/2025

s Favanineigadsuaaius vdayialugzys Cash Balance 1nfu
Auadouaiusi 01/12/2025

Source : www.fasyrus.com (Yayaaiga s 3ui 1 5.a. 2025)

wnee:
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatedunaia
wdnning Fasunasnsanfiunisnsdiusinaanadeufivignisaliiarad
HANTENUADFIULAITEULARLNITALTHUGIAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (fasundin
gassiiunsivignamoduanliseminduaindnduinnudaudavanniweg
ifu) dousfuiduiatasminmiusulil auninasudivadonann'le

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiadudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - B
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - CB
DIMET DIMET-F 16/05/24 - cs
DIMET DIMET-F 04/03/24 - B
ECF ECF-F 24/11/25 - B
ECF-W6 - 24/11/25 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - B
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - B
KC KC-F 19/05/22 - B
KGEN KGEN-F 03/03/25 - B
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - B
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MONO MONO-F 10/11/25 - CB
MVP MVP-F 18/08/25 - CB
NATION NATION-F 14/12/18 - B
NCL NCL-F 15/08/25 - B
NCL NCL-F 03/03/25 - B
NEP NEP-F 04/03/25 - B
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - CS
NRF-W2 - 17/10/25 - CS
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - B
PERM PERM-F 18/08/25 - B


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
PRIME PRIME-F 02/12/25 - CB
QDC QDC-F 05/03/25 - CB
QDbC QDC-F 18/11/24 - CB
QDbC QDC-F 03/03/22 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 18/11/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 11/11/25 - CS
SAM SAM-F 11/11/25 - CS
SAM SAM-F 26/02/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 - CF
SOLAR SOLAR-F 18/11/25 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
e TL-F 14/01/25 - CcS
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 18/11/25 - (&
TTCL TTCL-F 18/11/25 - CB
TTCL TTCL-F 05/11/25 - CB
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CS
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
XYZ XYZ-F 18/11/25 - CB
YGG YGG-F 27/02/25 - CB

Source : Setsmart (7ayaa1qa & $uii 3 5.a. 2025)
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