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Indexes Summary Last %1 Da %WTD %MTD
SET 1,252.71 -0.67 -4.34 -10.53
SET50 820.47 -0.64 -3.69 -9.46
Dow Jones 30 - -

S&P 500

NASDAQ Comp - - - -
FTSE 100 9,693.93 0.02 -0.24 18.61
Hang Seng 25,945.93 0.07 0.15 29.34
Nikkei 225 50,056.33 1.23 -4.49 25.47
Shanghai Comp 3,875.26 0.29 -2.01 15.62
MSCI AC World 1,000.70 0.05 -2.40 19.62
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 11.48 14.16 13.17
China 18.43 15.09 13.52
Hong Kong 12.96 12.43 11.22
Indonesia 21.23 15.78 13.00
Korea 17.69 13.94 10.15
Philippines 9.99 9.65 8.85
Taiwan 22.23 20.38 16.56
S&P500 27.08 25.01 22.15
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 239.91 486.86  -15,712.0
Indonesia -17.05 120.84 791.36 -1,733.9
Philippines -17.24 -41.23 91.70 -659.8
Korea 46.3 50.7 -8,680.1 -5,278.8
Taiwan 686.7 511.8 -10,538.0 -5,691.9
Thailand -27.1 1.8 -349.2 -3,365.7
Vietnam -0.8 -34.7 -275.0 -4,908.6
Total 670.8 849.1 -18,472.3  -37,350.5
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 12,050.53 12,924.84 -874.31
Proprietary (Bt mn) 1,573.52 1,323.96 249.56
Local Institution (Bt mn) 2,285.50 2,954.88 -669.38
Retail (Bt mn) 7,271.43 5,977.30 1,294.13
Unit : Contact Buy Sell Net
Institution 13,540 14,877 -1,337
Foreign 53,215 55,072 -1,857
Local 45,639 42,445 3,194
Stock 27 Nov 26 Nov 25 Nov 24 Nov 21 Nov
DELTA 223.06 103.78 311.41 86.95 318.28
PTTEP 68.97 18.54 75.68 33.13 32.04
MINT 60.55 68.10 43.54 30.43 128.96
ADVANC 56.56 55.80 55.79 84.08 100.30
CPALL 51.34 57.70 81.42 22.76 75.66

Source: Bloomberg, Setsmart
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wAuu1Ia1: 3Q25 GDP growth

30 w.g. Ju: NBS Manufacturing PMI (w.t1.)
1 6.A. &ndg: ISM Manufacturing PMI (w.#1.)
2 5.0. asugTslau: dasduda (w.e.)
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AMnUnanaailaa T

mmmﬁu‘nuﬁ SET Index undeehy Sideways maaaiu Aauazfiussunaluviu DELTA
USudiasuss naduduiilaau 8.47 am Misedu 1,252.71 3@ dhayadinsdamadiiinng
Wiey 2.3 wiluay. asanneaiauansgiilavinnisdiasluiuzauaawseidn aandulu
Ussindauasiinasnusvzndanagniluaainiiu 669 au.uas 874 au. emuady (fanug
&nalu Index Futures snanguiunung)

unTiuaaaiuil inaaia SET Index azundve Sideways Taanwsinaaalsiadn
i Teseaaviuaniziadluthauim fungauaununwsudn adelsAonuduiidudd
avsallasuazdafnmuuuIiy Low agausiia 1,248-1,250 3a wnnlisunsadule
foavdudaonasiunmsdudmacsatuszazdall  Tadaieaadasbiinwindoavari
Tamansdsuaeeaniiiauay Fed lutfau 5., deilaatiudeavagiuiiaseiu 80% aa
dlavininazddiaa ISM smansudaiiau w.eo. uasdula PCE wau n.a. &Hutfadealy
szimagaumsalinvhumalssudaunaiaaiing meinazvinli Sentiment aulsuang
avlyl sumnesmsasziuldsrgianmainfvashavyuTuuudunsiudivadsegia
Tnelatussazdu atg'lsinulssidumsifiasdasdamumnaduitaziumsguan
Waduluiun 12 s.a. viali deanavinlviaanauinuue Wait and See tiasananis
Wangouaznsiadeiginandaau aaznMslszaunue. fensiienazliuanan
sanifisaslumilszgudau s.a. gseeiu 1.25% viallanaseaniowasaguanad
wnasmMsasyiudstgianauiasandiuandnasslumsyseaguiiiau a.w. 26 aan Policy
Space A6

nauns : @anasnuluriuilumudunitls 4Q25-1H26 AAdoudiounse

Wuwautéiau w.el. : CPAXT, GFPT, ICHI, KTB, MTC

FSSIA Portfolio : BA, BDMS, BTG, CBG, CENTEL, CPALL, KTB, MTC, WHAUP

wuiauduil : ADVANC

o wugtin “da” ;aihnsnaw&aann IAA Consensus 339.37 1w

o uuTiiu 4Q25 foanla Tasias g-q, y-y an high season aasasAaTnsdwiidiada
s}nﬁoﬁumuﬂﬁumwﬁ 2100MHz Aasadslasng (Bu'ladseiamianndunuan
fuue &.A. 2025)

Consensus mMafn'lstl 2025 7 4.4 wiluay. +25% y-y wandulasauiaiy 4.7 nily
au. +7% y-y szagnang-edefilanauiuialusdu Al uay Data Center un1ssiu
ny

o LUI5U 302-300 1w uwenu 309-310//315-319 un

Fund Flow -utinssusidunusemadeivauigfinasaiiasdn US$671 s Tan
Asvansilauiu US$687 sy shuinmundlsaivaiiuneg sudeanidaudioduivaaan
emndsema  Teegeaanine US$27  a1u  winTuunssuaidunuaiainagnses
wasanLififladalniridaiau udinaiaauigiabluisiungamamanauamwszid

Uszidudrdayiuil

(+) nagusasmuil 2026 AsesAalanmalarzaaiadniaauafivfianguy a0
ifuazaglustdudiuazuiomnansduingiosauaanaimssdy  Neutral  151ana
aaalininvdnsaiadedugiuuas Valuation wnadu asiiulauas GDP wagAn'lsua.
nafvaglussdunda  vimlvinssugldunustedaeindehinduidnasofitaadsy
SET Target 1l 2026 asil 1,380 am wishu Valuation asinaula usdosadniunagng
Selective Tmnzau &u Al-Data Centers nsu3Taaludsumeifiy viuddiadewn
1aween Deep Value uaszii ESG Score 9 Teenjuieiuil 2026 1eun BA, BDMS, BTG,
CBG, CENTEL, CPALL, KTB, MTC was WHAUP

(0) STECON us¥mstulaussauihilfifonalauazdnsiilsdusy  wsimssuoulunid
Tamashninihiiasanniasemsanasgaizdn amam'ls 4Q25 fudnie q-q uay y-y wuu
nnnelartiseddu fuil 2026 assudaihnelatalisinin 5% y-y aasidtama
mMssunulutuasinaznanmaanauilundn a1l Data center, vuTso' Wi shuou
Aefsiasassagmsdadesginalmi ssiduouunsausnasalWihinels fusmsiudu
agiaglisasdoaisay uasiulainauisamandssiuasavaauandeomeld  Tasons
suufugasandelifianudaau aslssanansitls uazdiuldldsianihwinead 2026
7 7.7 v wifi upside lanine usianailadaviyussasdu

(0) SAPPE 1szau Opp day wun.qifulasianisiiudlutl 2026 Taadaihnelsd 2026
10 15% y-y inanlulssing wagsinolsunalalitasnin 15% mawiunmsfiugilunn
afiana i Taaduladidadils distributor Talui uazazBunsranaduddous 2Q26 uas
8151 Mgy destocking auae weiszardu miadls 4Q25 H9anad g-q UAY Y-y WAy
mandsmsnauniiuly 1Q26 witdaulaimswaalmiaanliiflunanell 2027 usaziu
ldamsuaradodous 1Q26 maddanasindusn 7.5 av./lasuna (0.5% wase'le)
Buaanlstl 2025 aedn 5% lu -33.5% y-y weneAlstl 2026 eaaduilu +28%
y-y Usutaiihilving 41.5 1w denauuninga sagasiiudalu 1Q26 Widaaunau

(0) BCH wuiiud'lsiné 4Q25 7 348 au. +12% g-q, +103% y-y annselsau'lal
szAudoanidgiudilaay  usarafarldaadedrsasgaviianauiudnly  nnyand
246 au. wsmandaAnling wiEndeihnelail 2026 +5-7% y-y wuuanms
Wsuilse/dninsaTsoneninalaany  wagse'ldauldsiolsanadduannsissuidangs
Meauldana  GOP  swdssuanusiufafudedmenlizmdununinsd .y
Weedumi uannildasinsana Adj RW>2 aail 2026 fu'levi 12,000 v 1silsuan
dszanaunsalsndtl 2025 a9 2-4% iaagviaunalsznaunms 3Q25 Adndiaia ‘e

saihnunalu 15.80 un dividend yield 5% fowusiin “ia”
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Currency Markets Current Previous %change o e ox o .
(X) aanavjuihaasnavinnsifiasluiunauaunssian
Bt/USS+ 32.21 32.24 0.10 D
USS/Euro 1.16 1.16 0.02 (+) earevuglsdilamnnidnias Taglausenyuannanunisiuinduin
Yen/U 156.34 156.31 -0.02  au¥sv anaannanidaluifaus.a. 2568 uaieiviu Puma wodluannnssua
Yuan/US$ 7.08 '08 -0.05 2MsgamnTanas uaziu Allfunds Group w\rflvumnﬁatauaﬂyaﬁams
Commodity Prices Current Previous %change )
Crude Oil - B - () saevjuaidetauauaudniasluzhazh Taadlssidiudasdnidu
Gold (COMEX) - - - wlalaAmAvegoninfiaa usfeanaanudumuddaiauainaaiavu
BDI - - T awdga Mitlavinmsidasluiunauamnszian
ZINC 3,015.00 3,056.50 -1.36 )
CRB index - - - (#/7) edunmnsedn Teaargeuduanagiusinn 32.21 un/eaaans
Source: Bloomberg +onshore rate ansg wia +0.00 %
(X) aaathfu aananasdt uazaaaduihaasn tavinasitiaslutu
NVDR TOP BUY UDUAUNTELA

Stock Net Value Close %

(Bt m) 27-11-25 change
BDMS 431.85 18.90 2.72
SCB 124.57 130.50 -0.76
AOT 120.05 43.75 0.00
LH 52.68 3.46 -1.14
SAWAD 46.32 25.00 -0.99
CPN 41.48 53.50 0.00
TIDLOR 38.78 18.90 2.72
BA 29.01 14.30 -1.38
IVL 28.81 15.20 0.66
CENTEL 28.54 30.50 -0.81

Source : Setsmart, Set

NVDR TOP SELL

Stock Net Value Close %

(Bt m) 27-11-25 change
ADVANC -209.10 304.00 -1.62
TRUE -204.16 10.80 -3.57
DELTA -197.76 199.00 -2.93
TOP -83.09 34.25 1.48
BBL -53.84 158.50 -0.63
KBANK -47.95 187.00 -0.80
CPF -45.75 20.60 0.49
MINT -38.61 21.40 0.94
BANPU -29.30 4.34 0.93
KTB -28.63 28.00 0.00

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s

sumaniudunua e “uin” dayaitinnglunsouatiuigniavindunuRugiuaas *Cash Balance (next page)
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsfiany

wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly

sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly

nuaemh - wiEnlifanulssavatazdngatadinulvamy  aevudaniann

wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen

aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads

Anwrayauazldnasidaativsaunaulunisdafulaninu

ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain
o =y Cp=1 ¥ ¢ o g . kS o
dayanaranuiulusianuaiiuiildldflssioml deaan dauilas vinah laanudes
wiawmaunwssiasasaaulinenuaniauvdin  Tea'li'ldsuaugnafluaiadnsal
AnINNUVTENAWMIN  nsasnulunanniwdainnudey  fasnuaisdnstayauay
AAsanatvsaumaunaunsiasulaainu

vdnudaniwe fiude lagx 1de () uazussnudnnindlinsnnisaimu
aWaaad dunasiutuwua 31de Wuws¥nlueiavssn Aiuda ane 31da
(uvnru) Taafinssuaisudasuinisniudiu

ALATINAT/HussaasusEnudnniwe Aduide 1a5a 4146 (uniru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansdnudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiu 4 w.e. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (siayaa1an o Fuii 28 w.a. 2025)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viwuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : ¥iu Net Settlement, vinetuandudaua
way Cash Balance

viod Jaduilytun1siaIsamannsweiierzgunsn1sAiun1sdgaze
Aa dasmyuseunisdawe (Turnover ratio) yaAn1sda1e uassIAIDa
21097 IiaanndavAuiladeaiug1u 12iu P/E Ratio 1fusiu

Company Turnover List

Nifiaauzdaanalaluisydilszinn Cash Balance aavynivusdiing

fusangayalaiminnyladuasussn . www.fasyrus.com
> dsgAnd/2ans

> synd

> dlsgnAdasIngau

> nanniweisadaunalu Cash Balance

> dszmassneadandnnindidsauedamalalutgfilszan Cash
Balance winifu

v¥a m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1405

swFavanineigndsuaaius vdayia lugzys Cash Balance iy
Tuacdounduyi 03/11/2025

Source : www.fasyrus.com (YVayaaiga o Susi 16 4.0, 2025)

UNLLG:
w3aguane CB, CS, CF uay CC fnatiodulaaousiud 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasanaain C iilu CB autatsdunaia
wdnming Fasunasnssnfiunisnsdiusinaanadeuivianisaiiianad
HANTENUADFIULAITEULARLNITALTHUGIAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (fasundin
grassiiunisiignamaduan liseminduaindnduinnudaudavanniweg
ifu) dousfuiduiatasminmiusulil auninasudivadonannle

» Nuzhszua winads uihszuaiingusininyasmviuuay / viadiudrainans
U5uTAsIF19MI9EIAR

i1 3910 3
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - B
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - CB
DIMET DIMET-F 16/05/24 - cs
DIMET DIMET-F 04/03/24 - B
ECF ECF-F 24/11/25 - B
ECF-W6 - 24/11/25 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - B
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 05/03/25 - B
JCKH JCKH-F 18/11/24 - B
JCKH JCKH-F 03/03/22 - B
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KGEN KGEN-F 03/03/25 - CB
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - B
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MONO MONO-F 10/11/25 - B
MVP MVP-F 18/08/25 - B
NATION NATION-F 14/12/18 - B
NATION-W4 - 14/12/23 - CB
NCL NCL-F 15/08/25 - CB
NCL NCL-F 03/03/25 - CB
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - CS


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

‘F!NDANS,,[A 28 November 2025

Local Symbol Foreign Symbol Start date End date Status
NRF-W2 - 17/10/25 - CS
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 18/08/25 - CB
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 18/11/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 11/11/25 - CS
SAM SAM-F 11/11/25 - CS
SAM SAM-F 26/02/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 - CF
SOLAR SOLAR-F 18/11/25 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
e TL-F 14/01/25 - CcS
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 18/11/25 - (&
TTCL TTCL-F 18/11/25 - CB
TTCL TTCL-F 05/11/25 - CB
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CS
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
XYZ XYZ-F 18/11/25 - CB
YGG YGG-F 27/02/25 - CB

Source : Setsmart (zayaa1qan a Sui 26 w.e. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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