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Indexes Summary Last %1 Da %WTD %MTD
SET 1,261.18 -0.60 -3.69 -9.93
SET50 825.79 -0.47 -3.07 -8.88
Dow Jones 30 47,427.12 0.67 -0.29 11.48
S&P 500 6,812.61 0.69 -0.40 15.83
NASDAQ Comp 23,214.69 0.82 -2.15 20.22
FTSE 100 9,691.58 0.85 -0.26 18.58
Hang Seng 25,928.08 0.13 0.08 29.25
Nikkei 225 50,203.27 1.85 -4.21 25.84
Shanghai Comp 3,864.18 -0.15 -2.29 15.29
MSCI AC World 1,000.21 0.92 -2.92 18.99
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 11.55 14.26 13.24
China 18.36 15.05 13.48
Hong Kong 12.94 12.43 11.21
Indonesia 21.40 15.88 13.08
Korea 17.57 13.88 10.11
Philippines 10.05 9.70 8.89
Taiwan 22.11 20.25 16.46
S&P500 27.08 25.01 22.15
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -322.52 -75.57  -16,274.5
Indonesia -33.09 137.89 808.41 -1,716.8
Philippines 40.57 -23.99 108.94 -642.5
Korea 493.9 4.3 -8,726.4 -5,325.1
Taiwan 491.2 -174.9  -11,224.7 -6,378.5
Thailand 15.4 28.9 -322.1 -3,338.6
Vietnam 23.8 -33.9 -274.2 -4,907.8
Total 1,031.8 -384.1  -19,705.5 -38,583.7
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 18,167.64 17,671.87 495.77
Proprietary (Bt mn) 2,476.98 1,538.00 938.98
Local Institution (Bt mn) 4,201.66 6,272.35 -2,070.69
Retail (Bt mn) 10,133.03 9,497.09 635.94
Unit : Contact Buy Sell Net
Institution 13,867 17,291 -3,424
Foreign 48,961 48,262 699
Local 43,226 40,501 2,725
Stock 26 Nov 25 Nov 24 Nov 21 Nov 20 Nov
DELTA 103.78 311.41 86.95 318.28 87.13
TTB 89.08 18.76 0.70 42.32 35.07
KTB 70.68 25.40 4.85 54.18 16.82
MINT 68.10 43.54 30.43 128.96 102.14
BBL 66.52 16.65 0.71 27.79 5.59

Source: Bloomberg, Setsmart
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Daily Focus
Sentiment aviszmeiviuu Tuddsswmadeliiidasaurnlv

aa1auuil  SET Index usudrduzhodlanaineuginia adrelsAoudusemna
aamnnaduaaaniu vinlvdufivaantadiastinay 7.60 an iszdu 1,261.18 3a daa
yaAMsdaznansedasn 3.5 uiluay. 6297me DELTA ADVANC BDMS wasnautliasiad
angindusinamswgeaaa  aaniululsanafiudansgnaluaaiaiu 2.1 wWuau.
ﬂmxﬁﬁnmwumamﬁﬁoﬁaamﬁ 496 au. (wae Long §nd Index Futures ungq)

wTNaaIaTU 159A1831 SET Index asundof Sideways wiusseNnAMANMTRINY
gromndaziofluinasaiiag waitladelulssimadasnansenuanmiviumalatoang
Sentiment aauq TaadasIuanautiasduuuifuiau 1,250-1,260 aa Lifi Low Tn'le
wia'li mm’ummgﬁaaﬁgmﬁaﬁuﬁmumaanmrﬁm‘wmmﬁauamﬁaeﬂ"aﬁuﬁmamu
Wau n.e. uazuasuaiafnsinunadlend advvlsAnuaaiadeasaanivliama
Wsuaaeanifiauas Fed luwfiau s.a. A 85% suiladalulssindAnaiaisuissiiuna
AsTnIMAWATYhuMAldIzAsENLLATHEART 2.5-3 uiluau. Aaiflu 0.16% uas GDP
a'las\"mmsﬁuﬁmamﬁmgﬁﬂu 4Q25 atjnv wainailuiatessasduuasianisiud
’umsﬁ'mmsmsnssrs{ummgﬁamm‘hr;T\mr;lawuummvﬁ'aﬁuuasimnuﬁmaa GDP ‘'l
salu 1Q26 suulaunanisduimuasdn Sentiment anile Fed anavihlvinanamanie
wnfuinaue.anrannandolundssgufay 5.8, wWudu  adielsfmusdonasing
Tamaiinue.azifanaseaniiaiasaguanasnasnisnszfulaswgAauasisinanau
finsaniuandnafelunsszamidiay n.w. 26 aan Policy Space Aifiinda

nauns : @anasnuluriuidTumudunitls 4Q25-1H26 AAdoudounse
Wuwautéiau w.el. : CPAXT, GFPT, ICHI, KTB, MTC
FSSIA Portfolio : BA, BDMS, BTG, CENTEL, CPALL, ICHI, KTB, MTC, SYNEX

vueuiuil : MAGURO

o yuzin “da” seihvung 31.60 1

o SSSG 4QTD fefinau -1% y-y fduain -2.7% y-y tu 3Q25 susuisaiaazwaniiiu
wnlaly 5.a. ARaAzaIMsYin s Tudy wagldnanainmsdasnaininy
15 snanluili 1 4Q25 Waasu 4 snamuusunad vuulvinals 4925 aaiali
#AI1 40% y-y aeuet Gross Margin aiainasiliudndduy

Aals 4Q25 agvin New High saiias usdwndaiililaananlwilivasndii 15
snalutl 2026 wazdoihnelaTalisinin 30% s ldauudgiunalail 2026
+17% y-y shmanaluiai 12 anan 4e conservative aduihusiv deaodszananis
Alsansil 2025-26 1a +41% y-y was +27% y-y auaieu

wuaFy 22.10 unw wwasiu 23.10-23.30//24 un

Fund Flow 11uﬁnmtmﬁumumamﬁwﬁnm”mmﬁmﬁmﬂa_mﬁmaq US$1,032 au
i Taaliniunasnnmalalssmaas US$491-494 dru shudvandeudiaduluaining
Gaauu A&t Useinaas US$15-41 su aaisiindninnaaanannduladide US$33
AU wnTinaszusdunuaandraullludaninan e adiadudonaaalnandu
i dunineidasnnanumaniomsannanderas Fed au s5.a. atnolsfionu
1Bnaanausaiasannidaausulssdudonanlilusawasuasuasio Lifidadeavyu
Tna

Usuidudrdayyuil

(0) SNNP aamalalutseng 4Q25 anaanad y-y sininihidaiaazndumnials vdo
gansgnuamiviumaiugl iasduaianssnunelanu 6-7 au./idau wiasn 1-2%
aasnelelu 4Q25 wimanalemvlsunaasiiuuse Taaamnzsoauiuaa +60%
g-q ust -12.5% y-y i51aan'ls 4Q25 azfiu g-q usianatfivanas y-y uaraianilsiiell
2025 azf9anadsn 7.5% inmaniensnduanludiuasinlsdnadelutl 2026 Taaduati
fuidodaluinauandaauadundn tesusindaihselel 2026 wulasn 5-8%
Y-y

(0) EGCO uwTinr'ls 4Q25 fludmdolselnvhauiiu QPL adusniduiadasndoila
gian ufediutvmlsnausEnhHuinduanfenalauna Wi diuduainiselwih
wavunyuidsunariaen s lwihlusnolssivag avdszunansatlsuné@ll 2025
anad -24% y-y uaziiug 13.6% il 2026 uay fiula +17.2% uil 2027 1aniusie
A3 21% e 3 Flavidriuan nanalssnaunis 3Q25 Autninaaiamaa weily
sunsAandlilaiAaduilssin au Upside flunite Solfumindiuusingu 4a man
tihvane 140 um

(0) THANI Tviuilszaiu Opp Day flunane vjn%ms’tmﬂwmsl,ﬁﬂ:huﬁuw"ia’(,mﬁ] 2026 7
17-20 Wusduum wWisudy 10 Wuahuinly OM25 usdnnsannasaussaluividela
fludaiau iuasasviihdenandautreviima 50ﬁqﬂwmjwﬁulﬁaamﬁmwﬁuﬂu
ausaifiaedell 2026 wisunufivnTunanacladn wimainazgniinatsasalasIud
daufay indsuindsananisalstl 2025-26 fu 21% uway 7% euadu AN
auuAsrueldanaansat ianag wagAnNAdngladannnsndumnansaIany s1an
ihuanalui 1.60 1n avAtwuin “da”
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Currency Markets Current Previous %change
Bt/USS+ 32.23 32.24 0.04
USS/Euro 1.16 1.16 0.06
Yen/U 155.93 156.47 0.35
Yuan/US$ 7.08 7.08 0.12
Commodity Prices Current Previous %change
Crude Oil 58.44 58.65 -0.36
Gold (COMEX) 4,177.20 4,202.30 -0.23
BDI 2,309.00 2,295.00 0.61
ZINC 3,056.50 2,993.00 2.12
CRB index 297.85 294.39 1.18

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 26-11-25 change

TTB 350.57 1.98 2.59
AOT 314.13 43.75 0.00
TISCO 177.07 106.50 -0.47
BBL 161.78 159.50 1.27
SCB 132.83 131.50 1.15
SAWAD 124.12 25.25 -2.88
PTT 111.55 30.50 0.00
CPN 108.37 53.50 0.94
TU 86.34 12.70 -3.79
PTTEP 85.83 105.00 -0.47

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 26-11-25 change

ADVANC -447.86 309.00 -1.90
DELTA -133.66 205.00 -1.44
COm7 -126.02 22.20 3.26
BDMS -95.59 18.40 -1.08
BH -76.24 170.50 -2.01
TOP -62.33 33.75 -7.53
TRUE -49.41 11.20 -1.75
HMPRO -46.62 6.40 2.40
ScC -43.37 186.00 0.81
MINT -39.71 21.20 1.44

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaivamsdainauindada  way/miadanugneas  adrolsfiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnhifanulssaodatasdngaadinulvamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunasouaiudliladilssiom daaan dawlas vidh daanuang
viawaunssasmmsauhindovuaviamedn  Teelildsuaugnauaiadnweal
SnmsnnusEnawin  msasulundanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaunaunsiasulaainu

vdnudaniwe fiude lagx 1de () uazussnudnnindlinsnnisaimu
aWaaas dunasiutuwua 1de Wuwsdnlueiavssn Aiuda wane 31da
(uvnru) Taafinssuaisudasuinisniudiu

ALATINAT/HussaasusEnudnniwe Aduide losa $1d6 (uniru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansdnudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aaaamTaud flait 47,427.12 an Andu 314.67 3a w3a +0.67%
il S&P500 flav 6,812.61 am wiudu 46.73 a w3a +0.69% uavdaidl
Nasdaq fla#i 23,214.69 aa vAudiu 189.10 30 u3a +0.82% Taa'ldus
nyunnmMstudmaasiundunaTulad uanaind anflulallddgeduin
suAmInaanist (Wa) aslsuandasaanidalunslszapifaus.a. &
shaliinaanuuindaviuaiedndnnauiungaifiasluiunaunmwsuan
(Thanksgiving Day)

(+) smavugTslilannsaias i TasvunsunaTulad vinunatsau
mandannduin sunasnatsansse (Wa) anadfuandanaanids Hoahre
nyunssusnsaeuluduninaideofitan aaedviunsdulauseviuu
Windundonslsenaslsanaass anandng

(+) smavuiadatlansaifias aumslsudidunasnaariuansss a
Mufl anenumanisi snasnavanssy (wa) avlsuasdaneands
luidaumiianyulAsegArauatugiiigaaaslan

(+) aAndurnudeandusaiiias Tasaganfunagiusinn 32.20 1/
AaaaTandg vwia -0.12 %

(+) Anihsfudu NYMEX wiudiu 70 wius w3a 1.21% flavi 58.65
aaaa1s/ingisa Tagldiadanyuannmnunieiinsuinsnaisanss
(wa) azliuandaneandalunslsansdaun.a. deazahansesu
AsEgAanaraNsaInIs iy ansdinaevuilssfiuuun Tinvasfa
amzalmuthifuduaain uaziumnisiasndudmwsswinogasudy
Sauda

(+) :1Amasdn COMEX windu 25 aaaans wia 0.60% flaii 4,202.30
Aaaans/aauaf Foflunstialuwaundasaiuiui 4 Lﬁaamnﬁnamu
favidumindanacd vinunavanudaiuiinduinsnaisnaivanssy
(Wa) azlfuasdasnaanidalunislssauifiaus.a.

SPDR Gold Trust fiaasasnavdn 1,045.43 / +0.44%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (siayaa1an au 3uvi 27 w.e. 2025)
RUEILUG:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viwuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : ¥iu Net Settlement, vinetuandudaua
way Cash Balance

viod Jaduilytun1siaIsamannsweiierzgunsn1sAiun1sdgaze
Aa dasmayuseunisdawe (Turnover ratio) yaan1sda1e uassIAIDa
21097 IiaanndavAuiladeaiug1u 12iu P/E Ratio 1fusiu

Company Turnover List

Nifiaauzdaanalaluisydilszinn Cash Balance aavynivusdiing

fusangayaldiminnyladuasussn . www.fnsyrus.com
> dsgAnd/2ans

> synd

> dlsgnAdasIngau

> nanniweisadaunalu Cash Balance

> dszmassneadandnnindidsauedamalalutgfilszan Cash
Balance winifu

v¥a m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1405

s Favanineigadsuaaius vdayialugzys Cash Balance 1 ifu
Tuacdounduyi 03/11/2025

Source : www.fasyrus.com (YVayaaiga o Susi 16 4.0, 2025)

UNLLG:
ww3aguane CB, CS, CF uay CC fnatiodulasousiud 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasunasnssnfiunisnsdiusinaanadeuivianisaiiianad
HANTENUADFIULAITEULARLNITALTHUGIAR

» nannswevignduniasvunaiosu agsdasdasaiiayd Cash Balance (fasundn
gassiiunsivignamoduanliseminduaindnduinnuniaudavanniwg
ifu) dousfuiduiatasminmiusulil auninasudivadonannle

» Nuzhszua winads uihszusingusininyasmvuuay / viadiudrainans
U5uTAsIF19MI9EIAR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - B
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - CB
DIMET DIMET-F 16/05/24 - cs
DIMET DIMET-F 04/03/24 - B
ECF ECF-F 24/11/25 - B
ECF-W6 - 24/11/25 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - B
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 05/03/25 - B
JCKH JCKH-F 18/11/24 - B
JCKH JCKH-F 03/03/22 - B
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KGEN KGEN-F 03/03/25 - CB
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - B
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MONO MONO-F 10/11/25 - B
MVP MVP-F 18/08/25 - B
NATION NATION-F 14/12/18 - B
NATION-W4 - 14/12/23 - CB
NCL NCL-F 15/08/25 - CB
NCL NCL-F 03/03/25 - CB
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - CS


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
NRF-W2 - 17/10/25 - CS
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 18/08/25 - CB
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 18/11/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 11/11/25 - CS
SAM SAM-F 11/11/25 - CS
SAM SAM-F 26/02/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 - CF
SOLAR SOLAR-F 18/11/25 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
e TL-F 14/01/25 - CcS
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 18/11/25 - (&
TTCL TTCL-F 18/11/25 - CB
TTCL TTCL-F 05/11/25 - CB
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CS
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
XYZ XYZ-F 18/11/25 - CB
YGG YGG-F 27/02/25 - CB

Source : Setsmart (zayaa1qan a Sui 26 w.e. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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