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Indexes Summary Last %1 Da %WTD %MTD
SET 1,269.26 -1.41 -3.07 -9.35
SET50 828.73 -1.37 -2.72 -8.55
Dow Jones 30 47,147 .48 -0.65 -0.87 10.82
S&P 500 6,734.11 -0.05 -1.55 14.49
NASDAQ Comp 22,900.59 0.13 -3.47 18.59
FTSE 100 9,698.37 -1.11 -0.19 18.66
Hang Seng 26,572.46 -1.85 2.57 32.47
Nikkei 225 50,153.47 -1.77 -4.31 25.72
Shanghai Comp 3,990.49 -0.97 0.90 19.06
MSCI AC World 995.43 -0.47 -2.00 20.12
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 8.73 14.31 13.26
China 18.96 15.53 13.92
Hong Kong 13.02 12.79 11.44
Indonesia 20.67 15.35 12.86
Korea 17.71 14.07 10.39
Philippines 9.65 8.94 8.20
Taiwan 22.26 20.42 16.65
S&P500 28.00 24.78 21.97
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -142.54 168.09 -16,030.8
Indonesia -4.39 229.88 437.07 -2,088.1
Philippines -1.77 4.64 81.52 -669.9
Korea -1,839.9 -1,379.9 -6,428.8 -3,027.5
Taiwan -1,912.3 -2,941.5 -6,500.7 -1,654.6
Thailand -51.2 -203.3 -242.5 -3,259.0
Vietnam -25.8 -86.9 -168.0 -4,801.6
Total -3,835.4 -4,519.7  -12,653.4  -31,531.6
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 14,662.82 16,325.37 -1,662.55
Proprietary (Bt mn) 2,010.09 2,444.88 -434.79
Local Institution (Bt mn) 2,985.48 4,248.29  -1,262.81
Retail (Bt mn) 12,363.01 9,002.86 3,360.15
Unit : Contact Buy Sell Net
Institution 32,296 26,074 6,222
Foreign 81,640 99,686 -18,046
Local 71,968 60,144 11,824
Stock 14 Nov 13 Nov 12 Nov 11 Nov 10 Nov
MINT 142.27 66.33 34.26 55.43 26.75
CPALL 101.26 181.26 202.19 72.76 25.19
DELTA 95.98 38.00 46.28 44.34 20.78
ADVANC 90.34 45.83 103.35 21.76 16.67
ScC 77.91 43.14 104.82 42.85 32.92

Source: Bloomberg, Setsmart
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mmmﬁu‘nuﬁ SET Index 3ufasquusonitaia faau 18.18 A fAszdu 1,269.26 an
drayafimMstaana 3.2 wiluay. Qnnmﬁumnmmﬁﬁtéuammmmmw‘i\anwﬂs"uam
panifinuas Fed Tumsisefiau 5.0, s3ufoisadu Valuation 2asnan Tech-Al #Ade
¢ antiululsunduazinasmusendmagnaluaaiaviumnuiudmily 1.3 Wuay.
wag 1.7 Wuay. (snvanédiwdnun Short §na Index Futures 1.8 uﬁ"uﬁcycm)

wITNaAIATU eI SET Index azundv Sideways to Sideways Down fivagj
luzhezzaaminafuumsuddeyidu EMA200 7 1,260+- aa win'lbivaasinindoguiia
Technical Rebound tasamwsuaniesnolsunadoma Catalyst s aaadonetls
fuladamsfuaneanidouas Fed ludiau 5.a. Tnashgalilamasinii 50% sudssa
fanaudiauAsrgAad dyanisaidaviademainasBunduinnaanlssnadous
Flavitiflusulal naved Government Shutdown ua shutladalulssmaninsindls
3Q25 maaua.ﬂsznmaanmn;nusﬁ Taanufnidinuaaainna 5% (wndangu
sumsaanagindidasain) deuasindemiadda Downside wasiszneums EPS 1l
2025-26  shuiladuidasdamuszazdudalsuduinvinina-fuymn  dosuaiulilde
szidumsaAuaniga uﬁoa{@ﬁﬂmﬁﬁN"mmam”gﬂsﬁmasmn'ﬁmﬁu"lmu riauﬁ;umn
“agaanunduduinanigabiltantevdsaaulfauanudiantasdunisiasanad desiag
faaugunumsianiginaviinsaanun  Update  dsuidunisiasaniuduacnelslu
Flawitl wasanaily Sentiment audausdmsunaudvaan aedinaumMsusTaaly
Ussimaaainagdofiusovyuannasegiaiasneasfiudly  4Q25-1Q26  annmnasns
AsEEULATIHEAA TINFensvdaidande

nagns : danasnuluviuituuduils 4Q25-1H26 Adeudounse
Wuwautéiau w.el. : CPAXT, GFPT, ICHI, KTB, MTC
FSSIA Portfolio : BA, BDMS, BTG, CENTEL, CPALL, ICHI, KTB, MTC, SYNEX

Hueuiuil : BDMS

e uuzin “da” eihuune 31 un

o Tuwudusels 4Q25 feadlunaaifuasiiussaidias Tnaagadiau a.0. +7%
y-y wseaduann 9M25 i +4% y-y asviaudnlsaszunaauagniaaiznunagiu
4Q25 waueiihsalaiotl 2025 aasus¥vagd +4% y-y

o 5ssdiudnlstl 2025 vimnadute +2% y-y ausedduilu 7-9% y-y tuil 2026-
27 wyuann Demand Worthalnauazanomdided nudonsuenagshaf
TIINENLNAUREFIAINTUWNEALALIL D0

e wuIFu 19.20-19 unw wursu 19.80-20//20.50 un

Fund Flow 'nuﬁnsmmﬁumumamo‘iwa‘inm"maaan'«nnnﬁmﬂaﬂnmusoa{mﬁ
US$3.8 Wuau inlaalduniuuazinndldlsanaas US$1.8-1.9 wuaiu sruanidaulvia
aannnlszinainiaglng US$51 au savavundaiaauin US$26 au wudTuunssus
Wunuaaiiferawliludiameluananusunoas vds Bond Yield awsgadoufudadu
Taaaanade'liiulain Fed asdunihanaanidosalufay 5.a. asavdali uazdesa
MiruAsHgAranizIiAavianduanlszna
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(+) SAWAD Tnuilszauiindensiifluinn@ndas 5nfvavilszanainnsatlsil 2025-27
usitlsulamaihvsnadiugl 2026 7 31 1 wnTin NIM vifudsaiiag uazmaviudd
suavdinahie 2 Waudsun vinlwnanjufl upside Windu Fadsuiinduusninann
fia iy “da”

(+) WHAUP rilsana 3Q25 i 487 av. 1fiua 244% g-q uag 502% y-y ufounseann
widgninae 5% namanuain FX ananiiaie drlsiiudusnamns ldusouyunan
wnnfagsAalniantseliih  GHECO-1 fwasznaunsédu uaz SPP  margin
amad  uazgshiauihmhassvnssufinglaiuduinnaindissandaunisualaiin
iAuniidaassinduainnauussnidsenaugsAa Data center wwdTunTauusiua'ls
4Q25 razudewnsosiaiiias wyuannise'lvi IPP GHECO-1 uag SPP awfl margin viag
fifusia uarAa Excessive Charge agivagsedugosaiiasnn 3Q25 nanihnune
5.20 10 fouusiin “da”

(+) BGRIM ri'lsagnia 3Q25 521 au. +220% y-y n3nuazaaiaaia 7-10% ann
SHuuivananuannusEvhuiaaninaa mabing FX gain agfidlslndi 421 au.
+90% g-q wel -79% y-y 1aasiu g-q fifiusnnann SPP margin Aindu ANEUNUTIAT
A ﬁﬂ%naomnnd'lfh”tﬂﬂ'] wuTuuAls 4Q25 agdfituusuluidounannsiandiae
Mlsuassaiaclufodutl wawzifluzhe high season wasisolWiwdeviaulay sude
AdunaalmiannTse Wi Taarsvihisu 75MW COD a.a. 25 uazlselWihan Nakwol - 1
azisu COD 5.a.4 1atdszrinansnumuilszanams seavduaialausonyuainnsEns9
waveuazlssasng pilot DPPA 2 GW &y Data Centre Amaauitdaraild man
g 20 v fouuziin “da”

(0) CBG rinlsamé 3Q25 1 616 aw. -23% g-q, -17% y-y shainaia 3% annaEuinain
AT 22.5% wnzanany mlv. fHrusamsdumuaiainun Huutivmsaaiaide
Wsnaaagaiay a.a. aduduusevindlan 27.6% (+1.0% m-m) wugladudau &.0.
7 27.3% weugil M150 wasanas 0.4% agil 30.1% uag KTD an 0.3% agil 12.1% was
CBG ndwnvilustudiau a.a. wazinasuwiasadiay w.a. (wselivintls) uasnduan
fulu 5.a. (NdUNYINTLS) 8nas uavduinagind larissdy 28% ldauiihvanauia‘lyi
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Currency Markets Current Previous %change
Bt/USS+ 32.44 32.40 -0.12
USS/Euro 1.16 1.16 -0.11
Yen/U 154.63 154.55 -0.05
Yuan/US$ 7.10 7.10 -0.05
Commodity Prices Current Previous %change
Crude Oil 59.51 60.09 -0.97
Gold (COMEX) 4,092.10 4,094.20 -0.05
BDI 2,125.00 2,077.00 2.31
ZINC 3,020.50 3,055.00 -1.13
CRB index 302.35 302.35 0.00

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 14-11-25 change

BDMS 229.73 19.60 -0.51
DELTA 120.19 211.00 -3.21
TRUE 91.62 11.60 -1.69
KKP 67.32 64.00 -1.16
GPSC 65.53 35.25 -4.73
THAI 62.39 8.65 -4.95
CPN 53.68 50.25 -0.50
CRC 51.69 19.70 1.55
SISB 45.44 12.30 6.03
CPF 43.30 21.50 0.47

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 14-11-25 change

ADVANC -562.74 309.00 -2.52
KBANK -389.99 182.00 -0.27
CPALL -156.06 44.25 -1.12
GULF -152.42 41.50 -1.19
MINT -124.27 20.70 -2.82
SCB -115.71 127.00 -0.78
BBL -90.63 155.50 -0.64
EGCO -84.02 118.00 -3.28
TISCO -74.18 106.50 -0.93
BANPU -60.75 4.60 -4.17

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufianafimsulfeundlas  udla  viasiusnldaaannarlaglisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
u¥nuasznudadnilutayauazanuiuidsingagluneouatiud  iuiliglain

dayauazanuinlunsouaiudlladlssom daaan dawlas vingh uaanuang
vawaunssasmmsarulindovuaviamedin  Taelildsuaugnaiuaiadnweal
dnusnnuiEnalenin msmmu’twﬁnm%wtiﬁmwmé’iuo HRINUMITANENTaYaLRY
AAsanatvsaumaunaunsiasulaainu

vdnudaniwe fiude lagx 1de () uazussnudnnindlinsnnisaimu
aWaaad dunasiutuwua 31de Wuws¥nlueiavssn Aiuda ane 31da
(uvnru) Taafinssuaisudasuinisniudiu

ALATINAT/HussaasusEnudnniwe Aduide losa $1d6 (uniru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansdnudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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() aamaTaud fadi 47,147.48 3 anag 309.74 3a w3a -0.65% il
S&P500 flati 6,734.11 9a anad 3.38 3@ vi3a -0.05% uazdail Nasdag
fla7l 22,900.59 3a Windu 30.23 96 v3a +0.13% Taadnamudodeai
suMINaanssT (Wa) a1auzaanisliuandanaanidalufiaus.a. uay
fnasusanmsillawwanalsznaunsnglasunguasus¥n Nvidia ludlan
i

(-) aanaviugislieay navandaauaasidvauiznulauansunad
Wvihdsuansnatsansgt (wa) leananuaaniaimiunsliuan
dameanidaludaumia

(+/-) eanaviulaidafansunay Tnaduiifians aasdilu finslsudias
mududaaiaiuanist udaaiavuaasnnituinialiudidu

() AU InaauAay Tmuma{mmﬁnmaqﬁn%nm 32.37 1n/naaans
ansg wia +0.37 %

(+) :aisiudiu NYMEX viudiu 1.40 aaaans via +2.39% fati 60.09
aaaa1s/unsea navvndaludasTuTsaadaruassdidasziunssdeaan
i lasnngnTaudmalasuangiasuiilaudadoiiuisiulugudnais
wawasFL g vinlitAnanudnasiualniy

(-) MAmasdn COMEX anad 100.30 aaaais wia +2.39% flati 4,094.20
aaaans/aaud TaaiAausananalunana vdsmihdadodoanaau
Wi Tainamsidu vinlvanundaiamduninlfuaaaanidaluidaus.a.

L& ausvag

SPDR Gold Trust iansasnasdi 1,048.93 / -0.47%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

DELTA - 31/10/2025  20/11/2025 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (ayaa1an ai $ui 17 w.e. 2025)
RUEILR:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viwuduianadudtaane uas Cash Balance

T3 (Trading Alert Level 3) : ¥iu Net Settlement, vinetuandudaua
way Cash Balance

viod JaduilytunsiaIsamannsweiisrzgunsn1sariun1sdaze
Aa darmyuseunisdiawe (Turnover ratio) yan1n1sda1e uassIA 1D
21097 IiaanndavAuiladeiugu 12iu P/E Ratio 1fusu

Company Turnover List

Nifiaauzdaanalaluiisydilszinn Cash Balance aavynivusdiing

fusangayalaiminnyladuasussn . www.fasyrus.com
> dsgAnd/2ans

> synd

> Usgnadasiangiu

> ndnnindiaasdazaly Cash Balance

> dszmassneadandnnindidsauedamalalutgfilszan Cash
Balance winifu

v¥a m&ni link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1405

s Favanineigadsuaaius vdayialugzys Cash Balance 1 ifu
Tuacdounduyi 03/11/2025

Source : www.fasyrus.com (YVayaaiga o Susi 16 4.0, 2025)

UNELIG:
w3aguane CB, CS, CF uay CC fnatiodulasousiui 25 fiunau 2567

» ndansnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasunasnssnfiunisnsdiusinaanadeuivianisaiiianad
HANTENUADFIULAITEULARLNITALTHUGIAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (fasundin
gassiiunsiignamaduanlisnamidusndnduinnudaudavdnniwe
ifu) dousfuiduiatasminmiusulil auninasudivadonannle

» Nuzhszua winads uihszuaiingusininyasmviuuay / viadiudrainans
U5uTAsIF19MI9EIAR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 03/09/25 - B
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHARAN CHARAN-F 19/05/25 - Cs
CHO CHO-F 03/03/25 - CS
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - CB
ClG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
CITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - B
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - B
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 05/03/25 - B
JCKH JCKH-F 18/11/24 - B
JCKH JCKH-F 03/03/22 - B
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KGEN KGEN-F 03/03/25 - CB
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - CB
MADAME MADAME-F 05/03/24 - B
MADAME-W6 - 09/06/25 - CB
MADAME-W6 - 09/06/25 - CB
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - B
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MONO MONO-F 10/11/25 - B
MVP MVP-F 18/08/25 - B
NATION NATION-F 14/12/18 - B
NATION-W4 - 14/12/23 - CB
NCL NCL-F 15/08/25 - CB
NCL NCL-F 03/03/25 - CB
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - CS


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
NRF-W2 - 17/10/25 - CS
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 18/08/25 - CB
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-Wé6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 11/11/25 - CS
SAM SAM-F 11/11/25 - CS
SAM SAM-F 26/02/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 - CF
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
TL TL-F 14/01/25 - (&
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 05/11/25 - CB
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - (&
WAVE-W4 - 26/03/25 - CB
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
YGG YGG-F 27/02/25 - CB

Source : Setsmart (YVayaaiqga o Sui 17 w.o. 2025)
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