+INANSIA

FSS INTERNATIONAL INVESTMENT ADVISORY

Indexes Summary Last %1 Da %WTD %MTD
SET 1,308.86 -0.05 -0.05 -6.52
SET50 851.22 -0.08 -0.08 -6.07
Dow Jones 30 47,336.68 -0.48 -0.48 11.26
S&P 500 6,851.97 0.17 0.17 16.50
NASDAQ Comp 23,834.72 0.46 0.46 23.43
FTSE 100 9,701.37 -0.16 -0.16 18.70
Hang Seng 26,158.36 0.97 0.97 30.40
Nikkei 225 52,314.95 - -0.18 31.13
Shanghai Comp 3,976.52 0.55 0.55 18.64
MSCI AC World 1,007.85 0.16 0.36 23.01
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 16.70 14.72 13.63
China - 15.54 13.97
Hong Kong 12.82 12.64 11.32
Indonesia 22.36 15.16 12.82
Korea 19.68 14.94 11.20
Philippines 9.93 9.47 8.63
Taiwan 23.94 21.20 17.38
S&P500 28.50 25.37 22.41
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India - -93.50 1,254.54  -16,198.9
Indonesia 62.04 62.04 62.04 -2,463.2
Philippines -22.60 -22.60 -22.60 -774.1
Korea -287.9 -287.9 -287.9 3,113.4
Taiwan -73.9 -73.9 -73.9 4,772.3
Thailand 20.0 20.0 20.0 -2,996.5
Vietnam -103.6 -845.0 -4,633.5
Total -302.4 -499.5 107.2  -19,180.6
Investors Summary SET

Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 16,967.79 16,319.11 648.68
Proprietary (Bt mn) 1,561.91 1,735.25 -173.34
Local Institution (Bt mn) 2,373.17 4,296.41  -1,923.24
Retail (Bt mn) 8,838.58 7,390.69 1,447.89
Unit : Contact Buy Sell Net
Institution 14,727 12,807 1,920
Foreign 43,163 54,059 -10,896
Local 41,448 32,472 8,976
Stock 3 Nov 31 Oct 30 Oct 29 Oct 28 Oct
ADVANC 119.60 46.86 151.34 198.06 13.33
KBANK 97.61 42.94 56.03 62.36 162.04
Scc 74.46 42.46 69.10 5.93 35.23
BDMS 58.96 25.31 103.57 22.36 101.05
AOT 57.59 75.60 321.62 160.94 46.78

Source: Bloomberg, Setsmart
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Daily Focus
wn3vealunsay sadlasulusdinvidnie

aa1aKuIEl SET Index anaatwdhainfunau Taafinsiumaluzieiah naudsud
avinluzhivine Taaganaduannannuuanangunannsudy wu aaulies 1591w
yaAmsdaznsanasanluthelaisdlavinaumndadios 2.97 wiuay. Teaxaniuly
dssvAnaanivindusaiacdn 1.9 Wuau. sasdsvmnawdnindaans 648 au. (us
nauun Short §na Index Futures 1 uﬁ"uﬁtytyw)

wTiNaaIaiui e SET Index fufilamawdganuiumiuluwauaudndas
b nadudsolsavaivarauveridinlduauay  uimwsntounasaaninely
nsay 1,300-1,325 3a saflasalmitumsindayenidaiau uflaviddauiasgAan
favAneu Aaddiay ISM aAusns fiazdvuMALanAULaIANST wavAainle
Junsainsly Reciprocal Tariffs aavdsesrungudnsuilluiuns nubdsdiaminiuas
goaanuaviuluiugns Aoanansenuviamenisiedauimaas SET lussasdy Tuzmed
fafalulsanadelifiiugy  TaaflurhfamunannulamnanssiuidsgAaationu
azadowdarisuldlaiiadlavinau agolsfony SET aslimwdaulimemnmniu
wiflasedu 1,312 30 luadnaias uagmnilawflasedu 1,324 30 dulyd agvinlvinw
memnfanusudauazwsandusaliguuisinu 13,35 uas 1,360 36

nagns danaanulury Domestic uag Consumption Play #ifiuuiTiusls 2H25
udiouse

Wuwautéiau w.el. : CPAXT, GFPT, ICHI, KTB, MTC
FSSIA Portfolio : BA, BDMS, CENTEL, CPALL, ICHI, KTB, MTC, SYNEX

wueuiuil : KTB
H \\J ” &
o tugin “dfa” naihvung 29 unn

o 1AYYNNAYININGA KTB ﬁa‘&ueﬁu sentiment AnTAsensAuazATINARHULaNLTN
M wasfsfiTamaldviuduitalaudonnsonitnguluauAaaunIsaINuLaINIASg

o pauawAunindaglusedud nilidoaglussduauauls i,aia ROE uil 2025-27 ay
afluseiulng 10% govigalungusuraiszuialvey

o LLUIFU 26.50 / 26 1 wueu 28.50 / 30 un

Fund Flow -uiinssusidunusremandninivaaanangidmadlutuusnlusan 4
u udiakduvaaansiu US$302 aqu wiadu'luaaanunagaanntnndle US$288 aqu
saoauanuiluldniu US$74 au aaeiide TIPs windusnemédoivainsaias du
Walnszaniisuiafids asenuAuAsdudduiaduivaaansaiiias susuaaiaviuine
MNuiliadushendivaingnias wnTinassusdunuaasmnaiuianaininagiva
aanangimaaids Taadenszanagiinaiaviuanignnnailsznaumsilssniaaaninn
foudounse

dszidudrdayiuil

(0) nan Commerce wudI Ty SSSG tiau a.a 2025 nsedndiawiaudu a.a. 2025 Tag
Axualinausiaa SSSG Wiau a.a. 2025 nsed y-y Inatdaoidau n.a. 2025 9 Makro
uay 7-11 aueii Lotus TH maaaadidniian 1-3% uduaiualdannaaning Lotus Malay
Auenadd uousi Big C m1m SSSG flvanadsnd 4.5% y-y ann base effect Digital Wallet
uag wansenu Fresh food Aausaunisifiute y-y & CRC Food flusaa viuuann Go Mall
SSSG viwdniluian 2-3% nguiihu SSSG dau a.a. 2025 daudiag WinuAuag a..
2025 a1n base effect Taea SSSG wasts HomePro, MegaHome, GLOBAL, TWD daud
a9 ey DOHOME vivaditasad -5% lsudiuuudTin SSSG uaha w.g. - 5.a. 2025

azsulsudfdu RYUANUATNTNTLEULATIHEAR Top pick 2au CPAXT way CPALL

(0) TU sanulsama 3Q25 v 1.3 wuay. +2.5% g-q, -6.8% y-y win'lsisau FX gain
107 au. agdfiAilsund 1.19 Wuay. -0.7% q-q, -17.8% y-y witsuazneduTaife g-q
Wae y-y watnBeyaduiudee assnunalasnladnias 3.3% g-q uay -1.0% y-y
anidan A lsdusulfuasannngu Ambient iwnzdolsudusiadudnnau branded ‘Lot
Wsiviudy tariff Mgofu agsewineveandiuduly 4Q25 aldaadonsege 13.8% sa
e'lel iwsediedl transformation cost us¥nusuaaihs el 2025 aadlu -2-4% L&u -

1-2% sgviaunansznuuay US tariff isfaasdiuiin “da” naihuune 14 1

(+) PSL snavumlsdnd 3Q25 dndnana 12% annasausiunuuazsaangldsiniiae
AlsUn@vin'lel 264 av. (+1,273% g-q AFIUET weitle -10% y-y) fniae 12% sale
fiu +22% gq-q mueszeBarifluauagna (Fufl BHSI +23% g-q, BSI +41% g-q)
msaualaEadunnvinl EBITDA +47% g-q atv'lsianu A1lsdad IM25 wadgeds
86% y-y anlaanazianulu 1H25 winTduaTovdouas 4Q flu low season uadns
Wuda whaniunisfludlu 3Q25 wazwuTiualstl 2026 Husaannnmsdunasida us
Alsfoaglusedusn assaihvung 7.10 1 Asduusin e’

(-) ASK iaadlsand 3Q25 7 112 au. anad 8% g-q usfoufinduinnds 91% y-y
nnswuisnluiliay  walsznaunislu  3Q25 mmwzqnnmﬁumnﬁumumwmﬁmﬁ
gofu  wirglausonuuieadhunnmsliudmadurassiusonanidogns  anmsy
panifiadianas ammnduninddudiudyanauasansian waiefianudneannnisae
wafe wusuldsanihvanetl 2026 7 6.40 1n Asduun “ane”
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Currency Markets Current Previous %change
Bt/USS+ 32.55 32.46 -0.27
USS/Euro 1.15 1.15 -0.13
Yen/U 154.37 154.22 -0.10
Yuan/US$ 7.12 7.12 -0.03
Commodity Prices Current Previous %change
Crude Oil 60.93 61.05 -0.20
Gold (COMEX) 3,995.40 4,014.00 -0.46
BDI 1,966.00 1,983.00 -0.86
ZINC 3,100.00 3,055.50 1.46
CRB index 306.09 302.54 1.17

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 03-11-25 change

PTT 244.21 30.75 0.00
TRUE 218.40 11.40 0.88
DELTA 202.55 221.00 1.84
KBANK 201.19 187.50 0.54
BDMS 177.25 18.90 0.00
CPALL 161.62 46.25 0.54
BANPU 141.15 5.05 0.00
KTB 117.13 27.25 0.00
ADVANC 87.60 302.00 0.00
SCB 74.70 131.50 0.38

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 03-11-25 change

PTTEP -94.64 107.50 0.47
BH -92.75 170.00 -1.16
BBL -63.91 158.50 0.00
ScC -58.62 199.50 -2.21
THAI -57.04 9.55 -3.54
PTTGC -47.13 24.10 -4.55
WHA -43.94 3.24 0.00
CPN -42.13 52.25 -2.79
HMPRO -33.94 6.45 -1.53
EGCO -23.70 121.50 -1.22

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaasasuEIuTaIiayadinay  Aayauaranuwiuilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsnglusiauatiud  sufousEnlildfulssiunanauununiasian
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunasouaiudliladilssiom daaan dawlas vidh daanuang
viawaunssasmmsauhindovuaviamedin  Teelildsuaugnaduaiodnwal
SnmsnnusEnaemin  msasmulundanindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaunaunsiasulaainu

vdnudaniwe fiude lagx 1de () uazussnudnnindlinsnnisaimu
aWaaas dunasiutiuwua 1de Wuws¥nlueiavssn Auda wane 31da
(uvnru) Taafinssuaisudasuinisniudiu

ALATINAT/HussaasusEnudnniwe Aduide losa $1d6 (uniru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansdnudedl AEONTS, BAFS, BCPG, BES,
DV8, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+/-) aanaamTaud flavl 47,336.68 3 anas 226.19 qa w3a -0.48%
il S&P500 flat 6,851.97 aa wiudu 11.77 a w3a +0.17% uavdaidl
Nasdaq fla#i 23,834.72 aa vindiu 109.77 an vi3a +0.46% Taaganaey
NNMTHRBINUNFULERTILAT TINTIAN Liutuau A AuTAaN9
ulmnansdurassunasnaeanssd (wa) wasaanstiamiaunas
ssnaanisy vinlilanauaautayaiAsegAaiandey aeno'lsAs dutl
S&P500 wuay Nasdaqg Haluwauuin anusuninsvindannassiu
waTulafidggnusefing (Al) ssninoui¥n Amazon uay OpenAl

(+) eaavunslilandntas aasiinamuilsafiiunalssnaunisuas
wiEvaanadou Tasunguauausiiumduainanumanioiniseny

229 Nexperia #ndadilfymndiuisasuaudluiuazndunnsdvaanfue'le
snaso

() saeviuaradauauauidniian Taadfudasamunanivauiivasii

Lafaaussy usmuanmaniudodaullluuaumn

-) Aduimaaudassiaiiiag Tﬁﬂmz\mmﬂumaqﬁﬁnm 32.54 1/
AaaaTansg wia +0.34%

(+) Aniihsfudu NYMEX uiudiu 7 wfus wia 0.11% fladd 61.05 aaaais/
1sisa ndsnnnaulssmageaaniingiu (Tauln) uaymawusiias via
Taulnwda ladndulassiumstfurinidonisndatihiululasuna 1/2569
atn9'l5Af ehsfuaduduiaodndas tasantnasudonsina

W duanralvmnhifudueaie uasdayananisadniaaunalulsana
gy

(+) ;1A masdn COMEX windu 17.5 naaans wia 0.44% flaii 4,014.00
aaaals/aaudd Taalnasnuiuainsidawafmiauinsoumaantuuay
aUsFY naatawdn ae Twsiaads 896 (ADP) tusuwsdl wiam
FyananiviiunTinmnlfuasdaneandaiuidurassunasnaroanss
(Wa) il

SPDR Gold Trust fiansasnavdn 1,041.78 / +0.25%

*Cash Balance (next page)
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

DELTA - 31/10/2025  20/11/2025 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaca1an ai ui 4 w.a. 2025)
nueLie:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

vioid PaeiitatunIsAysaIma AN ne 21830571571 UA T8 |
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminyladuasusinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> nanninevisasdaualu Cash Balance

> ssmasgnefandnnindifiaausdamalslutgfussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1405

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
Tuadoussusi 03/11/2025

Source : www. fisyrus.com (4ayaaran ai $usi 16 4.z 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aamLﬁums"l,ﬁsgnﬁ'mou,{‘auam"h”a':wﬁwﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyaduLag / wiadudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 03/09/25 - B
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHARAN CHARAN-F 19/05/25 - Cs
CHO CHO-F 03/03/25 - CS
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - (&
CHO-W4 - 16/07/24 - CB
ClG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - B
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 15/08/25 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - CB
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - B
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 05/03/25 - B
JCKH JCKH-F 18/11/24 - B
JCKH JCKH-F 03/03/22 - B
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KGEN KGEN-F 03/03/25 - CB
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - B
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - B
MILL MILL-F 17/05/24 - CS
MVP MVP-F 18/08/25 - B
NATION NATION-F 14/12/18 - B
NATION-W4 - 14/12/23 - CB
NCL NCL-F 15/08/25 - CB
NCL NCL-F 16/05/25 - CB
NCL NCL-F 03/03/25 - CB
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
NRF NRF-F 23/12/24 - CS
NRF-W2 - 17/10/25 - CS
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 18/08/25 - CB
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-Wé6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 26/02/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 5 CF
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
TL TL-F 14/01/25 - (&
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TTCL TTCL-F 28/10/25 - CB
UMS UMS-F 28/02/25 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - (&
WAVE-W4 - 26/03/25 - CB
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
YGG YGG-F 27/02/25 - CB
ZAA ZAA-F 24/02/25 - CB

Source : Setsmart (vayaarqga o Fui 4 w.e. 2025)
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