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Indexes Summary Last %1 Da %WTD %MTD
SET 1,282.54 -0.79 3.71 -8.40
SET50 829.34 -0.66 2.64 -8.48
Dow Jones 30 46,381.54 0.14 1.84 9.02
S&P 500 6,693.75 0.44 3.61 13.81
NASDAQ Comp 22,788.98 0.70 6.21 18.01
FTSE 100 9,226.68 0.11 0.43 12.89
Hang Seng 26,344.14 -0.76 5.05 31.33
Nikkei 225 45,493.66 0.99 6.50 14.03
Shanghai Comp 3,828.58 0.22 -0.76 14.23
MSCI AC World 985.12 0.34 6.80 12.35
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 14.83 14.37 13.42
China 18.75 15.03 13.51
Hong Kong 12.70 12.76 11.43
Indonesia 19.43 14.14 11.28
Korea 16.21 12.71 10.59
Philippines 10.59 10.09 9.15
Taiwan 21.71 19.78 16.78
S&P500 27.86 24.94 22.17
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India 127.78 333.75 246.26  -15,074.7
Indonesia 29.64 29.64 -443.02 -3,515.9
Philippines -6.03 -6.03 -30.03 -727 1
Korea 376.9 376.9 5,309.8 -600.4
Taiwan -100.6 -100.6 8,142.2 8,241.0
Thailand -52.6 -52.6 -256.0 -2,763.6
Vietnam -105.7 -217.3 -601.8 -3,431.8
Total 269.4 363.8 12,367.4 -17,872.5
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 14,207.19 15,878.93  -1,671.74
Proprietary (Bt mn) 1,915.78 2,200.91 -285.13
Local Institution (Bt mn) 1,978.42 3,533.26  -1,554.84
Retail (Bt mn) 13,493.96 9,982.24 3,511.72
Unit : Contact Buy Sell Net
Institution 17,514 17,690 -176
Foreign 63,844 64,951 -1,107
Local 55,024 53,741 1,283
Stock 22 Sep 19 Sep 18 Sep 17 Sep 16 Sep
DELTA 115.71 81.68 127.74 118.64 142.76
TRUE 74.90 20.41 53.61 8.61 15.08
BBL 61.39 72.93 107.07 7.21 64.08
AOT 50.60 122.41 186.04 117.34 68.96
TTB 47.80 39.69 74.46 20.63

Source: Bloomberg, Setsmart
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nagaunusudrfey 1,280+~ 3

aaevunuil SET Index doavuzaadiassiaifias faaudn 10.18 qa fszdu 1,282.54
0 nedauwsy 1,280+- 38 aiayasinsdamaiiunmaisy 3.2 uiluau. law
aMwsueaeatadsmalnihunyurdseaviuanuaaniodemnaalssau FED
uaznmsfiaslulszvaldwasueds daiuludsuvduazinasnuanemannegnalu
aaaudvars 1.6-1.7 Wuay. vasisataaiudhadagna 3.5 Wuau. (fa1usgnaly
Index Futures wununvebifivees)

unTiuaaaiuil 1:9A1@ SET Index aglushvrzaadiuaznadauuuriuadeylau
1,280+- 30 wavandiudmdudaudvdaoussuiau a.g. amq"liﬁmnmws'mmqmﬁa
aeifadavyulnindary  drfieaviuanumeniodunndarismslfuaananiianas
FED  swdeulumnenssuidsegiaanniniasu.galviliinawasums  &udiadu
seandlussaziianavauieaavulaiaindauinduain Dollar Index uas US Bond
Yield Aidolsszdutusaiias aasinaniiududvagluiidnivaaudy 1an Brent agi
571 US$66.8 siatnsisa anauuTaiu Supply ifenaaafindu dssiduszasduiidasfiann
damsifiasluilszing Taaasu. Iwiazinanadadiui 24 n.a. uazazuaasulaunasa
galuzoiun 29-30  a.a. Veﬂam“aaﬁmmm‘mﬁuim.nmﬂmgﬁwﬁnimﬁm.ha
uanifiaann auavade fHudlavitisadacudiauiAsegia laun fvaanlnauazdu
wWa PCE anguudiau n.e. indonavngu Domestic uas Consumption Play tziu @1l&n
Iuuud avns adewny Fuwmns dlusiu defitana Outperform aaaannAuAIaWTY
ulanenssuiAsegAatudie 4-6 wauiowih szduasulad SET Index WadaLinan
1,280+- 30 szaznawfvaailuuin Tasdssifiunsavuui 1,320-1,330 36 uaziiiagsiu
suiduihvisnaduitl 2026 512 1,400+- am

nagns danainuluriy Domestic uag Consumption Play #ifiuuiTiudls 2H25
udiouse

vuaudauy n.e. : CPN, ICHI, MTC, STECON, SYNEX
FSSIA Portfolio : BA, BDMS, CENTEL, CPALL, ICHI, KBANK, MTC, STECON

Hueuiuil : KTC

o wuin “ga” saihvane 32 un

o mMsidaumsanfiunuuasiufindidaumaissun IT n 4Q25 ilu 1Q26 Wialdee
o % o l oo v i 5 . & o v

anuRavsumatialuthenfisanisldang aszhanuumlslussasduuasyinlvaw

Cost-to-Income ratio Tild5usanas frusrunelauiviusiuntvaaianausia’le

G

1A1eIn KTC fitamaane Dividend Payout Ratio igefiuannifaqiiuii 45%

uananiimainusEnagiin lsdiutinanngsiaunamilsedudsedu aandlstl

2025-27 1aadas13 5% CAGR

e LUIFU 30-29.50//27.50 unn wuwrsiu 31.50 1

Fund Flow nuﬁnmtmﬁumumamﬁwé‘nm"lmmﬂmﬁmﬂamﬁmaq US$247 anu
Tnanszandgeaaiimudls US$377 anu aulaviuvaaan US$101 anu aaueiide
adeudiadunaunanulvaaanannne US$53 au ualvauinduiadids US$30 aqu
LU TUUATEURLETUNUAIAINALEINFNNFIU Mwnuaaiafsmatasalmiidaauizinn
nyu

dszidudrdayiuil

(-) wnTiusemsiududinanieas Waduisiunsnaniiudéy WTT aduviaanni
uduzhesy indadaznauar 62 aaaars/usisa witnaeuasieianudoodiugd
faenans iy SRdaTaudmeanmalugipsuaziuanindanauauTluaud, suaiwe sy
(EV) 1saan mmsmmiwmmﬁa%ﬂuﬂuﬂmﬁ 19 dosude MsuuunITing LNG uagms
FAaiga “shadow vessels” iindn 118 a1 aazidnduluariuaannaly ussENAANMY
msuasoudnlddmaanulivivay sagdsualmy naniviufeganaduain 507
Winasdvaaminiy  vinunaemsnaasandndannasanmdimsnaniaasiaslanas
OPEC+ siaflas uavsualasdviaazzaadannanudnadasnsuazaldodirsaads
gofuriunaminiuniail lesifausduininaglasuusonaduaniadadonsan  fruvungu
ausdy  wianauvuiiisunundonuuasingfuinanndasaeitiasndouvianas  ani
naudliasiafi wag naniseWihauiadn (SPP) AlsssTawni saudeviulunayu Domestic
play &usie

(0) MOSHI aarin'ls 3Q25 2gaad 7.8% g-q usivAndu 14.5% y-y a1n SSSG 3QTD
agvilada +6% y-y anasann +8.5% y-y 1u 2Q25 uafeganin 5.7% Tu 3Q24 ifiasain
1es1211a9 MOSHI Buuiunanunadaudmanniuuinviasimfivanas wazindoda
ffeaauua Ussnavduguaviiuithgaainatvsaiias denalvidasidirlsdusudiuag
W@ntamnagil 54.3% anagann 55% u 2Q25 wsitinduain 53.5% u 3Q24 atina'lsA
muusEnladagdud inisadau (~1,000 SKU) deasforiansesuasidisiu sude
madflasaniniadiesaiiiasazthavyunlsisrauironn ae'lsAfuuITiudls
4Q25 aziiuiaansgianann Festive season 1u Q4 nnil uaznsdiulnuavaarn1ldn
1adlalaadtdoudonnsslumadumtauian asdlssnansitlsanail 2025 +26% y-y
sieihvune 55 1w fouusin “da”
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Currency Markets Current Previous %change
Bt/USS+ 31.80 31.85 0.17
USS/Euro 1.18 1.18 -0.02
Yen/U 147.73 147.72 -0.01
Yuan/US$ 7.1 7.12 0.05
Commodity Prices Current Previous %change
Crude Oil 62.31 62.28 0.05
Gold (COMEX) 3,783.60 3,775.10 0.23
BDI 2,203.00 2,205.00 -0.09
ZINC 2,894.00 2,889.00 0.17
CRB index 297.75 298.99 -0.41

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 22-09-25 change

DELTA 200.01 161.50 0.31
AOT 119.04 38.75 -0.64
Scc 117.47 222.00 -1.77
TRUE 105.62 10.70 -0.93
OSP 63.24 18.10 -3.72
KKP 50.36 58.00 -0.43
SCB 45.81 126.50 0.40
GLOBAL 42.19 7.90 -1.86
TIDLOR 41.39 20.00 -1.96
COMm7 35.06 25.00 0.81

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 22-09-25 change

EA -319.01 3.54 -1.67
KBANK -263.68 163.00 -0.91
MINT -132.15 23.30 -2.10
ADVANC -93.65 292.00 -0.68
SISB -83.72 13.30 -2.92
TTB -78.72 1.86 -0.53
CPAXT -71.94 21.80 -2.24
NEX -57.75 1.41 -4.73
BH -55.93 180.00 -0.55
BBL -55.73 148.50 0.68

Source : Setsmart, Set

DISCLAIMER: sa9uatiufidavinTaausdinudnning Mlsnwinsasnu v 1aa as
Sumasiutuunua 1A “us¥n” dayartunnglunenuatuiigasaviduuuiusiuaas
wisvtayardainmtamsidaingeindada  way/viaiinnugadas  adolsfinm
uiEn'lisusasAmnugnsasasuduTasiayafona  dayauazanuiurinngaglu
saeatiuffarafinsuldounlas  uily  wianiuduldaaannaTaaludasusaly
nuawmh - wEvhifienulssaedriazingotadinulviamu  asvudaniann
wdnnsnwdanuiddsinglunanuatud  nufiusinlilatulssfunanauunuviasan
aagdnnindanudayaritlnngusaciole v¥nislisuAntaudanudemalan

Waduannnsindayaniaanuiiulunanuainfldidlinnsdladonn  gaimuas
Anrnrayauazldnasifiiaativsauraulunisdadulaainu
ui¥nuasnudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunsouaiudlladilssom daaan dawlas vingh uaanuang
vawaunssasmssarulindovuaviamegin  Taslildsuaugnaiuaiadnwal
dgnusnnuiEnalenin msamu’(wﬁnvﬁwﬂﬁmwmé’iuo HRINUMITANENTaYaLRY
AAsanatvsaumaunaunsiasulaainu

AMLATINAT/HussaasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aaraanTaud flavl 46,381.54 an iudu 66.27 3 w3a +0.14%
wiwdenfudut S&P500 Ailavi 6,693.75 an iRndu 29.39 an wia +0.44%
uay Nasdaq flavi 22,788.98 am wfindiu 157.50 2 u3a +0.70% Taadauiindn
1o 3 dufitlaviszdugoaaflulszinsaldasaduiu 3 ilasannisweduuag
WunauaTuladiiluilaianyueaia

(-) eaavugisdieay TaugnnaauUaINNITINRILDIWUNRNLFENNEATA LU
whfunsunaTulafuaznguniasusiudiduionu

(+) saavuaideaflanaunau Taamnuseitlaniu iasnnduiinaiaviunig

ausse Adoandluinnaauied wasvunauvatuladiianminaula Taaanwy
szidudd Nvidiadsznaaausiusiadu OpenAl

(+) Andunvudearduidnias Tasudumnagiusioa 31.65 1v/aaaasanss
wia -0.31%

(=) ;vAnisiudu NYMEX anad 4 waiug wa 0.06% fla7i 62.64 aaaars/insisa
navanndisneauin 850 dodlugnaminiunalvadudy 2 sasnguilsanay
soaaniiiiu (Tauln) laAnnssvaaniiniu derindenanvinlitinasnuian
fnaldmdunamzalmuihiusuaaie

(+) 1A mavd COMEX flanetuunzszdugonaiilulssifnsal windu 69.3
aaaand wia 1.87% flavi 3,775.10 aaaars/aaudl Ta'ldusanyuainnis
mansaidnsuasnaeanis (Wa) audumindsuandasaanide s
fagamnannsitnaeuen dagunswdlaaasds viniuaaaubtivivausu
AAS5AENT

SPDR Gold Trust fiamsasnavdi 1,000.57 / +0.60 %

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

NEX NEX-F 16/09/2025  06/10/2025 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, viudtuiansidudiaana uas Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (ayaa1an a $usi 23 a.g1. 2025)
nueLie:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

Vol ity tunIsAysaIma AN ne Mz 18305157 1AUA T2
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminyladuausinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> nanninevisasdaualu Cash Balance

> ssmasgnefandnnindifiaausdamalsluteyfulssan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1385

s Fanannineignsuaaus lvidaya luga s Cash Balance (v
Auasouaiuii 18/08/2025

Source : www. fisyrus.com (4ayaaran ai $usi 16 4.z 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aashLﬁums‘lﬁQnsﬁ:mLiuam’L'ia":wmﬁuamﬂmﬁu:ﬁmuﬁau*ﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 03/09/25 - B
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHARAN CHARAN-F 19/05/25 - Cs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - (&
CHO-W4 - 16/07/24 - CB
ClG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - B
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 15/08/25 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - CB
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - B
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 05/03/25 - B
JCKH JCKH-F 18/11/24 - B
JCKH JCKH-F 03/03/22 - B
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KEX KEX-F 15/08/25 - B
KEX KEX-F 29/07/25 - cc
KEX KEX-F 05/06/25 - CF
KGEN KGEN-F 03/03/25 - CB
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - CB
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - B
MILL MILL-F 16/08/24 - B
MILL MILL-F 17/05/24 - CS
MVP MVP-F 18/08/25 - CB
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NCL NCL-F 15/08/25 - CB
NCL NCL-F 16/05/25 - CB
NCL NCL-F 03/03/25 - CB


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1385
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1385
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

‘F!NDANS,,[A 23 September 2025

Local Symbol Foreign Symbol Start date End date Status
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - Ccs
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 18/08/25 - CB
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-Wé6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 26/02/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 - CF
SQ SQ-F 05/09/25 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 05/03/25 - CB
e TL-F 14/01/25 - CcS
TL TL-F 14/01/25 - CcS
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TRITN-W7 - 07/03/25 - CB
TRITN-W7 - 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - (&
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - (&
UMS UMS-F 28/02/25 - CB
VS VS-F 23/07/25 - cc
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W3 - 26/03/25 - CB
WAVE-W3 - 26/03/25 - CB
WAVE-W3 - 26/03/25 - CS
WAVE-W4 - 26/03/25 - CS
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
YGG YGG-F 27/02/25 - CB
ZAA ZAA-F 24/02/25 - CB

Source : Setsmart (ayaa1qa e Susi 23 n.e. 2025)
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