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Indexes Summary Last %1 Da %WTD %MTD
SET 1,293.62 0.43 4.61 -7.61
SET50 836.87 0.36 3.57 -7.65
Dow Jones 30 45,834.22 -0.37 0.64 7.97
S&P 500 6,584.29 0.09 1.92 12.10
NASDAQ Comp 22,141.10 0.49 3.20 14.71
FTSE 100 9,283.29 -0.15 1.04 13.58
Hang Seng 26,388.16 1.16 5.23 31.55
Nikkei 225 44,768.12 0.89 4.80 12.22
Shanghai Comp 3,870.60 -0.12 0.33 15.48
MSCI AC World 972.15 0.07 5.12 10.59
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 14.98 14.60 13.61
China 18.88 15.10 13.56
Hong Kong 12.70 12.68 11.41
Indonesia 18.70 12.89 11.08
Korea 15.83 12.48 10.50
Philippines 10.41 9.92 9.01
Taiwan 21.37 19.46 16.56
S&P500 27.40 24.50 21.78
Foreign Fund Flows
(US Million) Last WTD MTD YTD
India -386.75 187.98 -203.33  -15,524.3
Indonesia -1.92 -401.17 -655.28  -3,728.16
Philippines 5.13 -2.75 -30.26 -727.30
Korea 1,165.1 3,034.0 3,611.7 -2,298.5
Taiwan 910.4 5,606.4 7,305.8 7,404.7
Thailand -24.1 -66.3 -44.6 -2,552.3
Vietnam -41.0 -149.0 -340.3 -3,170.4
Total 1,626.8 8,209.2 9,643.7 -20,596.3
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 18,669.50 19,433.94 -764.44
Proprietary (Bt mn) 2,019.12 2,210.51 -191.39
Local Institution (Bt mn) 5,425.53 4,671.51 754.02
Retail (Bt mn) 12,462.79  12,260.99 201.80
Unit : Contact Buy Sell Net
Institution 23,467 21,187 2,280
Foreign 74,533 86,746 -12,213
Local 64,436 54,503 9,933
Stock 12 Sep 11 Sep 10 Sep 9 Sep 8 Sep
DELTA 115.07 206.41 99.15 165.68 58.99
CPALL 85.85 113.48 53.73 100.40 80.56
KBANK 70.28 62.31 76.11 121.59 96.60
TRUE 66.24 35.97 94.07 40.02
ADVANC 54.01 59.39 130.91 65.34 38.17
Source: Bloomberg, Setsmart
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Highlight flaniilatin1siszaiu FED

aaeviunud  SET Index Wsusdunasauuuisiudainenuson 1,300 anauaa
fauarfiusinaaaninaaduliduiianomnivda 5.59 aa fissdu 1,293.62 3m o &u
Fu shuygarmsdamameaanda 3.9 niuau. asuivyusaiadaily Sldavsadnd
auds Wuuud dlusiu funduiars da fams sunans adovny aaululsumadoda
aniluaaiaviudn 754 au. mmzﬁﬁnamumamﬁw§nmmua§mﬁ 765 au. (wag Short
awa Index Futures 1.2 viludeyan)

wnTiuaaaiuil aa SET Index azunioda Sideways unsau 1,283-1,300 aa
Tnanwnueaialifiadainiidaau aansadamunanslssyuy FED &lonvid i)
Aaurnouluauinasiunsliuannanideas 0.25% gsedu 4-4.25% ad1elsfiony
Tuazfaaiidadfinen fa UsznanisiAsegAalwiinnsdulauas GDP siufedan
Wuladnazfiuuhiugnnsenuanaadunndunia’ly asugid Dot Plot anaudaudau .6 9
assumsshulnagiuasinasiumsliuasds 2 afoflduay 1 afollviin asufuasn
sanadasdumanisalaaiailaatiuvinanlsuasilay 3 afiwiali winaanun Hawkish
Andeaama  anavinlviduniudidaofiusomanaduszazdu du duiadaludsuna
fafavyudvagimwasdasidiautaiaulussay 4-6 @authovin  Hudesnasms
nsgsuaTegAssrazduanamaatu  deaaindethanyuriulungu  Domestic wag
Consumption Play tafu tWuwuual @11&n a1vns adewny (Husiu ueueddl Upside uag SET
Index lussazduamaindausio 1,300+- 3a wdonsudunin 20% Turhe 2 \faud
WuNn TeaaaeaIafssaauanssnuasIanaEnsaianigaluidau &.a. tWusulyd win
lsisuuseatinefifna meadudiaznaanisssiuduiatuiivin Taalsafwihwnat 2026
iifagsuvisn 1,400+- Elg)

nauns : §anasnuluviu Domestic Play vifiuunTuina'ls 2H25 udousa

vuaudauy n.e. : CPN, ICHI, MTC, STECON, SYNEX
FSSIA Portfolio : BA, BDMS, CENTEL, CPALL, ICHI, KBANK, MTC

Wuauiuil : KTC

o & o
o wuin “dfa” e ihvang 32 1

a o o o2 oA o o
o MatRaunsefiunuuasiuvinaddansiaissuy IT ann 4Q25 lu 1Q26 wwalde
anudassunaiialuheifinansidang azahavyuilslussasduuasintiaw
Cost-to-Income ratio Tild5usanas frusrunelauiviusiuntvaaianausiale
q9
1A1e3 KTC fitamaana Dividend Payout Ratio igefiuannilaqiiui 45%
uananiimainusEnagdin lsdiutinanngsaaunamilsedudsedu aaalstl
2025-27 Teadus1 5% CAGR

o L%y 28.50//27.50 unw wwasitu 30-30.50//32 un

Fund Flow fiatudnsnssuaidunuseanddonsivairgimagvasdaiiasuas
vinududuiily US$2,055 su Taanszanddiinvdlsduaslsniulsameaay US$1,165
Funag US$910 au enuaidy shudvandeudadunaunay widauldluiame'lva
aan godavilna US$24 ahu winTiunssusiduvuaiainavazaamsivauh Taanainsa
faaunssean FED &flavid

Uszidudrdayiuil

(+) CPF Juaisulviaadnuuuidwugny vavranydulsuasn 25% y-y aeasaie
vyulvinavyiulsuduluszazdald arganawnudvinihlailusay 3 1 4 13.39
neU (si"lniwﬁumunwstﬁuowaavjﬂsxnaumsﬁi’n 13.5-14.5 uegnu/nn. udr Tawgsien
8n 3QTD wihAu 14 vimu/an. 4% g-q, -29% y-y swmaudnuasnisliuacéa
Demand Tufuiilsianla aauet Supply fege dotiu msmuaulBnanandamaazdie
Winauydsuduluszasdald adoiasaistsuduiniumiiasununsdaeladnase ay
dluinnsa CPF vifiduutonlsanngsfanySusm 5-8% wuasritlsand adolsfionu
flaqifu anfladailaasiufolulng BSaauu uaziu Ysuas q-q wams SomauulTiu
fi'ls 2H25 avaaudiagann 1H25 dAauzranin usmnneudadainduinlsuduls as
ulu Catalyst mnsamauuazkalsznaunsinass Taavydu uazwy'lng Widaau
wavrunindunazAula assatihuung 30 v wugiin “heA'ls”

(+) SYNEX uuuasdeinnsanisumewasaidesnuasusiniianasmniadadunday
maduTaiudn  lddssmaunugsialaiiag  dvdufiansiRaiuuazaman 6
duindaundnuasgsAadatiufonniufenguandl B2C uae B2B asaumaunasaingla
Fudmnnan Taasaa Apple uaznauinufie azfansasotumudumaduTaiudounse
1uil 2025-26 iAailsadonatl 2025 azfvaslsudidtufiaiauduiinay wdouas
wneau SYNEX ananavuiitsuasnua 20.8% YTD do'lisgviaudnaniwnmsidiuie
2a0i115luil 2025 uay yasurideliuwe dauneviiias 15 wih shainguasei 16—
20 win P/E 1l 2025E sraniluung 14.50 1w avdtwugin “da”
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Currency Markets Current Previous %change
Bt/USS+ 31.79 31.85 0.25
USS/Euro 1.17 1.17 0.00
Yen/U 147.78 147.21 -0.39
Yuan/US$ 7.13 7.12 -0.09
Commodity Prices Current Previous %change
Crude Oil 62.93 62.37 0.38
Gold (COMEX) 3,664.30 3,673.60 -0.60
BDI 2,126.00 2,111.00 0.71
ZINC 2,957.00 2,900.00 1.97
CRB index 301.72 300.32 0.47

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 12-09-25 change

DELTA 354.65 157.00 1.62
PTT 342.10 33.50 0.75
COM7 180.47 24.10 -0.41
THAI 154.84 14.80 2.07
SCGP 103.15 19.10 4.37
GULF 76.72 46.50 0.54
EA 66.81 2.96 2.07
KTB 62.56 26.25 0.00
AOT 47.96 38.50 1.99
MTC 45.69 43.25 2.98

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 12-09-25 change

ADVANC -435.89 292.00 -0.34
KBANK -348.75 166.00 -0.90
CPALL -134.19 48.25 1.05
TRUE -118.02 11.20 -0.88
GPSC -96.35 41.00 -2.38
ScC -58.50 228.00 0.44
OR -56.33 14.20 -2.07
BGRIM -56.10 13.90 -3.47
AMATA -55.18 17.10 -1.72
CPAXT -52.98 22.60 0.89

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufianafimsulfeundlas  udla  viasiusnldaaannarlaglisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) aaaaTaud daanag 273.78 3 w3a -0.59% flai 45,834.22 4@
wiwdenAudaf S&P500 Atlati 6,584.29 30 anag 3.18 3n w3a -0.05%
usidfl Nasdaq flavi 22,141.10 qa wiudiu 98.03 9a w3a +0.44% 1an
Lﬂumsﬂmvhaﬁﬁqaagm‘tumséamuﬁﬁumu Tag'lsusonyuanniu
Microsoft anuefinasnuiuansilssauulaunauassun AT NaIIanss
(a) Tuddaviviin (16-17 n.a.) dofimsmamsalfuatneniremneh
waanlsuandanaanidoamdennfinsuzaadluaaiausau

() saavugTslilaauidntaniuiuans asnntinasnuseiaseolums
damanaui Fitch azdsemanisdaduduanuindadauasslfoas

(+/-) saavuaidadanaunaulunsauuay asaatnasmuiuaims
RsANTENIgENTFY uaziuluady wazsasanudayadiiauaandddn
uazmsndnmaanannssuaIniuiazlsenaaoe

(-) MPutvaaumaddniian Tﬁﬂﬂuﬁnmagjﬁﬁnm 31.79 1n/na’ans
ansg uia +0.25%

(+) :isfudiu NYMEX windu 32 wiue via 0.51% flatd 62.69
AaaaNs/uNsIa rdvannsTaudmatasurasgasurvinlvsiasssdunisau
sminfuivihaluafgalumanzTuanuasiauds usnslsuduuassan
ifugnadasaauinadaaladluansse lusaziduhidadissdu
62.93 maaans/unsisa wia +0.38%

(+) ;1A masdn COMEX windu 12.80 aaaas wia +0.35% flavi
3,686.40 aaaais/aaua Taadendindauminassiugoaaiiulseidnisal
Avinlidlasuduan TaadanansaaulanadInaIALTIIURRISY BuU
ANUAANTII suAsna1vaEmsse (Wa) avdlfuandanaandaaousn
aasfilumsszaudlanvitl luzaediandagisssu 3,664.30 aaaans/
aauaf w3a -0.60%

SPDR Gold Trust fiansaynavdi 974.80 / -0.32 %

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (ayaa1an a $usi 15 a.g1. 2025)
nueLie:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

vioid PaeiitatunIsAysaIma AN ne 21830571571 UA T8 |
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminyladuasusinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> nanninevisasdaualu Cash Balance

> ssmasgnefandnnindifiaausdamalslutgfussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1385

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
Auasouaiuii 18/08/2025

Source : www. fisyrus.com (4ayaaran ai $usi 16 4.z 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aamLﬁums"l,ﬁsgnﬁ'mou,{‘auam"h”a':wﬁwﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas
U5uTAs98519MI955AA
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 03/09/25 - B
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHARAN CHARAN-F 19/05/25 - Cs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - (&
CHO-W4 - 16/07/24 - CB
ClG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - B
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 15/08/25 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - CB
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - B
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 05/03/25 - B
JCKH JCKH-F 18/11/24 - B
JCKH JCKH-F 03/03/22 - B
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KEX KEX-F 15/08/25 - B
KEX KEX-F 29/07/25 - cc
KEX KEX-F 05/06/25 - CF
KGEN KGEN-F 03/03/25 - CB
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - CB
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - B
MILL MILL-F 16/08/24 - B
MILL MILL-F 17/05/24 - CS
MVP MVP-F 18/08/25 - CB
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NCL NCL-F 15/08/25 - CB
NCL NCL-F 16/05/25 - CB
NCL NCL-F 03/03/25 - CB


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1385
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1385
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - Ccs
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 18/08/25 - CB
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PLANET-W3 - 15/09/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-Wé6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 26/02/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 - CF
SQ SQ-F 05/09/25 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 05/03/25 - CB
e TL-F 14/01/25 - CcS
TL TL-F 14/01/25 - CcS
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TRITN-W7 - 07/03/25 - CB
TRITN-W7 - 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - (&
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - (&
UMS UMS-F 28/02/25 - CB
VS VS-F 23/07/25 - cc
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W3 - 26/03/25 - CB
WAVE-W3 - 26/03/25 - CB
WAVE-W3 - 26/03/25 - CS
WAVE-W4 - 26/03/25 - CS
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
YGG YGG-F 27/02/25 - CB
ZAA ZAA-F 24/02/25 - CB

Source : Setsmart (ayaa1qa e Suii 15 a.e. 2025)
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