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Indexes Summary Last %1 Da %WTD %MTD
SET 1,266.11 0.10 2.39 -9.58
SET50 820.43 -0.26 1.54 -9.47
Dow Jones 30 45,514.95 0.25 -0.07 6.98
S&P 500 6,495.15 0.21 0.54 10.43
NASDAQ Comp 21,798.70 0.45 1.60 12.88
FTSE 100 9,221.44 0.14 0.37 12.83
Hang Seng 25,633.91 0.85 2.22 27.79
Nikkei 225 43,643.81 1.45 2.17 9.40
Shanghai Comp 3,826.84 0.38 -0.81 14.17
MSCI AC World 958.88 0.33 1.30 6.57
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 14.63 14.29 13.34
China 18.66 14.96 13.39
Hong Kong 12.33 12.27 11.07
Indonesia 17.88 12.56 10.31
Korea 15.00 11.79 9.98
Philippines 10.40 9.88 9.00
Taiwan 20.60 18.69 15.89
S&P500 27.03 24.17 21.51
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -77.74 -371.38 -371.38  -15,692.3
Indonesia -31.87 -31.87 -285.98  -3,358.87
Philippines -6.01 -6.01 -33.52 -730.56
Korea 140.8 140.8 718.6 -5,191.6
Taiwan 691.3 691.3 2,390.7 2,489.5
Thailand -44.6 -44.6 -22.9 -2,530.6
Vietnam -52.4 -191.4 -191.4 -3,021.4
Total 619.5 186.9 2,204.1  -28,035.8
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 26,080.91 27,493.13  -1,412.22
Proprietary (Bt mn) 3,191.37 2,843.78 347.59
Local Institution (Bt mn) 6,159.17 6,089.14 70.03
Retail (Bt mn) 19,114.61  18,120.02 994.59
Unit : Contact Buy Sell Net
Institution 22,495 17,441 5,054
Foreign 69,068 88,300 -19,232
Local 71,153 56,975 14,178
Stock 8 Sep 5 Sep 4 Sep 3 Sep 2 Sep
KBANK 96.60 161.31 80.45 46.41 77.92
GULF 88.05 34.54 38.84 78.99 22.41
CPAXT 87.74 32.52 22.41 27.94 94.35
CPALL 80.56 55.05 74.52 153.60 38.98
AOT 79.61 114.29 67.80 53.72 19.93

Source: Bloomberg, Setsmart
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Daily Focus

Consumption Play aativ Outperform

aaeviunud SET Index Wsusdulaiiaodnias awnn 1.31 an viseéu 1,266.11
an eoyammidame 5.5 wiuau. adelsfauduiigndronniunualuaibifs
"&uA DELTA GULF AOT ADVANC dunsenudufifluauiiay 10 an aaisiingunisusing
fluslataaisiu iTan mudn WWuuud armns dusu safuludsanadaanaluaain
Huueq 70 au. ﬂmzﬁﬁnamumamﬁw§nmmua§mﬁ 1.4 Wuay. (wazwd&nun Short
awa Index Futures gofis 1.9 niludeyan)

wITNaaIATUE § 1aa SET Index azuniodn Sideways Up Taafamafiuuisnunan
High waulaiu 1,275-1,280 3a sanedau wiiladasivdssimaagdebifiusonuulng we
fuanlanfadanniaiansfiaslulsanaindaaauazmaniounasnsnsesu
wsrgAansginalrilasanizludiuzasgsiunn wasniumsnmadassoazsuuude
Ausunsidandolua Vi AsRguAMIMINLKY  SIRAANNTINAMESTUUATYATY
Aaudvfianudaaundd  Tamawizasznsvddusiuidsegia iy ady  waeau
wigiud dusiu dodlulmsauuanuasldyuanaiifanuaiuise aainasmhauyuay
darulviduaananu'ls dutfadosnolssmandnqdoaginslsaduuun lintzaamaas
srgAaansgt daatiunainaia Fed annanidadn 3 afolunnnsdszauiindatid e
fAlovidldamudiamduda CPI 1fau 7.0, winaanssiunazgenitaa (aa1ama
+0.3% m-m, +3% y-y) asBuduilaianadudunindidasaintanmalia Stagflation 53
fvlssiiuindiaduagivagluthe Rotation an Global Play 12wy Domestic Play
1w @& Wuuud a1mns adown« usu

nauns : §ananuluviu Domestic Play vifiuunTuina'ls 2H25 udousa

vueudauy n.e. : CPN, ICHI, MTC, STECON, SYNEX
FSSIA Portfolio : BA, BDMS, CENTEL, CPALL, ICHI, KBANK, MTC

wuteuiuil : ICHI
o wuziin “da” sreiuanadl 2026 7 14 1

o 151AAATls 3Q25 7 360 av. +12% g-q, +1% y-y Tag'lsdusanyuainyaminain
dienudau n.a. Andn +2.1% y-y fluafousnlusay 4 leasuna uuiTiuse'le ICHI
wau n.a. fiud g-g uazdsaluidiau a.a. wianilu Low Season fuswissiulain
wud Ty 2H25 agindn 1H25

walsadunnlstl 2025 9 1.3 Wuau. -3% y-y uaznduaniduTe +7% y-y lufl 2026
aasuda Dividend Yield Ages 10% siafl syndaiflunioluviuiianainagisandaed
1InANTATINS “ANaYA3e” mnsgunatinauin

o LU35Y 12-11.80 1w uwenu 12.50//13 un

Fund Flow suiinssusidunushenddenstuaingiianaanadn US$750 a1u wia
WFudonszandailaniu US$691 anu anuaianvidls US$141 aru dhudeandeawdia
WulvaaanintegInauazdulefiidelssinaay US$32-45 dru wwTuunssusidunu
maiferaullluidmeivainain Dollar Index uag Bond Yield flonzaadaglu
sydus 2aeinannsadiaaudiauduiia CPI ansgudlanvidl

Uszidudrdaytuil

(-) STA a1n 2Q25 findnananu uaznsitudilu 2H25 Selidaau nfaluaadilsl
2025 aowmda 670 av. -60% y-y uag outlook fiolsiaala Anudnda dsudetugefia
mogodiy, swgAalanliaala, wude wazganAforzaadamesssunfinwand
EUDR ifau imisulasanihwinedl 2026 4 16 1 mavudfuasasviaunanis
gufluunifudinee uestasdy sarunsallaasnudgfinnudasaniaiuaauan
Aanansenulviddsdafiuthninaafeaauun Tindsudsiulugshagefiaenefigedu
uazmnifeduld EUDR filamagnifauaaniiddn  mufvqndiaacadegansenuann
srgAataniiliaala adn9lsAniu s1aene SICOM TSR20 anaaiiau n.a. ufuduin
gl USD1.75/kg +3.3% m-m vinlvimaenaiade 3QTD wihdu USD1.69/kg +1% g-q
fiauflu positive catalyst siasnanviu SouuzinlieutAenls ausaieng

(+) RATCH/GPSC Lm*ﬁaﬁmﬁ'n‘luﬁﬁm aYTwInas da (RPCL) ann CHUBU way
TTC doilugdariulselWihwaosuanusausin aua 1,400 MW Sdayedazne 25 1
ﬁvus!mﬂ 2033 anwndymsiainda RPCL uay RATCH agdaviuiiailu 40.25% ann 24.63%
sauyaml 774 au. & GPSC a:ﬁaﬁmﬁmﬂu 24.38% 6u 15% erayaan 470 au.
dunsunadsznaunisuad RPCL Tuahe 1H25 fidlsand 424 au. wiaiszuna 800-1,000
/il wndmpunadadiumsiavuiiviudu azvinli RATCH Fusduutenn'ls
Windus 330 av./fl wiadallu 5% wasiszanansilsavduas RATCH il 2026
aueg? GPSC aggufifludiuutivarlsnnuisinsinsmiiay 220 au. wiadadu 4% uag
szanaunisalsanaiot] 2026 su Valuation aA1a RATCH agfiyadu@udu 0.9 un/vu
Husiadhvisng 36.90 1 feuustin “da” diu GPSC agfinaihvnawiudusdn 0.54
rw/vu Jlu 42w LLazLﬁajwﬂwa:Lmaamu‘luisﬂwﬂwmu'luﬂajuﬂmmSnvimﬂ
Tasonns fowusih “da”

(+) FSSIA Portfolio Update 151 “vinfin'ls” STECON nassialsusfuusouazainiu
szidumsifiasiifluinalduainasuais vinliagaviulu Portfolio isznausaa BA,
BDMS, CENTEL, CPALL, ICHI, KBANK, MTC
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Currency Markets Current Previous %change
Bt/USS+ 31.87 32.19 1.03
USS/Euro 1.18 1.18 0.04
Yen/U 147.36 147.50 0.10
Yuan/US$ 7.13 7.13 0.04
Commodity Prices Current Previous %change
Crude Oil 62.46 62.26 0.32
Gold (COMEX) 3,674.00 3,677.40 -0.09
BDI 1,979.00 1,963.00 0.82
ZINC 2,876.50 2,861.00 0.54
CRB index 299.40 297.77 0.55

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 08-09-25 change

THAI 203.64 13.90 0.72
CPF 171.86 23.50 4.44
COM7 93.83 25.00 -2.91
ICHI 92.93 12.20 6.09
CPAXT 89.56 22.60 14.14
PTT 68.49 31.75 0.79
BBL 61.79 153.00 0.66
BTS 56.79 3.44 4.24
ScC 48.35 224.00 2.28
KKP 47.27 60.25 0.42

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 08-09-25 change

KBANK -218.56 172.00 1.18
OR -216.02 14.60 1.39
DELTA -110.21 143.00 -3.05
HANA -85.01 24.50 -2.97
CRC -76.54 24.00 0.84
GULF -75.48 45.25 -4.74
STECON -72.86 8.30 -5.68
CPN -52.66 56.50 2.26
CBG -51.94 61.00 10.41
HMPRO -46.63 7.80 1.30

Source : Setsmart, Set

DISCLAIMER: sna9uatuidavinTanudsnvudnning Ausneinisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugneatAsLEIuTaItaNafInaY  Tayauasauiuilnngagly
saeatiuffarafinsulounlas uily  wianiuduldaaannarTanludasusaly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauidsnglunauatud  sufiusinlilafulssiunanauunuviasan
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan
Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasnudadnilutayauazanuiuidsngagluneouatiud  Wuiliglain
dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aapamTaud damnuindu 114.09 an wia +0.25% ilail 45,514.95
an aHudail SAP500 flati 6,495.15 qa wiudu 13.65 3a u3a +0.21%
uazafl Nasdaq fladi 21,798.70 aa windu 98.31 3@ via +0.45% 2y
sumsaansaliiinsuamnatvanist (Wa) avlfuasdanaanidaia
AsEH UMY TaMILATgAR fruaudl Nasdaq Havindila Teelausonuu
awnnwsﬂoﬁumaoﬁuusamﬂan (Broadcom)

(+) aaavugTslilann Taaanzaaiaviudsoaaiflsadulsugdu
lasnatinasnuilsudisunmsasdilineladainldgnmslan
wansguuatauil 5 vasifoaalusay 3 1

(+) saavuiadatlaiauinn Iaaawzdiuidanndasnnlsuduns
aaanuasnanysuuaTdwg Adus findilu

(+) Andurmudeandusaiiias Tasufuinagiusin 31.55 un/aaaans
ansg uia -0.44%

(+) :isfudiu NYMEX uindu 39 wiue via 0.63% flatd 62.26
AaRa1s/INAsa udsanaauilsavagdeaanisiu (Tauln) uazand
Wusfins viaTaulawda dssmaninidensadathfuiaodniaaluidau
.0, uanand namhstudelsusovuuananudiuliliadanss avaan
nasmsainnenihfuduaasiadeinigy luansiehidagiszau
62.40 aaaa1s/u1ssa wia +0.79%

(+) :1Amasdn COMEX dsuguindy 24.10 aaaans w3a 0.66% faii
3,677.40 aaaans/aaud vihaddgeaaiiulseidnisalnfolni tilasann
dayausenuiaaunailuirisstusuumsaansaliiisuasnate
ansgt (Wa) azluasdanaanidalunsdssandanvimin Tuaaeiahi
anavatfisydu 3,678.90 aaaais/aaud wia +0.07%

SPDR Gold Trust fiapsasnav@ 979.68 / -0.23%

*Cash Balance (next page)
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aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnisdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (ayaa1an a $ui 9 a.a. 2025)
nueLie:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥u Net Settlement, nduiaadudauna
wag Cash Balance

vioid PaeiitatunIsAysaIma AN ne 21830571571 UA T8 |
Aa dasiyuTaunisganiy (Turnover ratio) yaa1n1sgaz1e uassIA1ga
27077 [idanndavAuLadanug1u 124 P/E Ratio (fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminyladuasusinyg www.fnsyrus.com
> synd/2a 1|

> sz

> ssnAdnsangiu

> nanninevisasdaualu Cash Balance

> ssmasgnefandnnindifiaausdamalslutgfussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1385

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
Auasouaiuii 18/08/2025

Source : www. fisyrus.com (4ayaaraa ai $usi 16 4.6 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasnasnssnflunisnsdiuiinaanadoufiivgasaliarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aamLﬁums"l,ﬁsgnﬁ'mou,{‘auam"h”a':wﬁwﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuiduinasminadudulyl auninazudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 03/09/25 - B
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHARAN CHARAN-F 19/05/25 - Cs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - (&
CHO-W4 - 16/07/24 - CB
ClG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - B
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 15/08/25 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - CB
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - B
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 05/03/25 - B
JCKH JCKH-F 18/11/24 - B
JCKH JCKH-F 03/03/22 - B
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KEX KEX-F 15/08/25 - B
KEX KEX-F 29/07/25 - cc
KEX KEX-F 05/06/25 - CF
KGEN KGEN-F 03/03/25 - CB
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - CB
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - B
MILL MILL-F 16/08/24 - B
MILL MILL-F 17/05/24 - CS
MVP MVP-F 18/08/25 - CB
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NCL NCL-F 15/08/25 - CB
NCL NCL-F 16/05/25 - CB
NCL NCL-F 03/03/25 - CB


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1385
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1385
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - Ccs
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 18/08/25 - CB
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-Wé6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 26/02/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 - CF
SQ SQ-F 05/09/25 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
e TL-F 14/01/25 - CcS
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TRITN-W7 - 07/03/25 - CB
TRITN-W7 - 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - (&
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - (&
UMS UMS-F 28/02/25 - CB
VS VS-F 23/07/25 - cc
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W3 - 26/03/25 - CB
WAVE-W3 - 26/03/25 - CB
WAVE-W3 - 26/03/25 - CS
WAVE-W4 - 26/03/25 - CS
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
YGG YGG-F 27/02/25 - CB
ZAA ZAA-F 24/02/25 - CB

Source : Setsmart (Zayaa1qa & Suii 8 a.o. 2025)
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