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Indexes Summary Last %1 Da %WTD %MTD
SET 1,259.31 0.84 1.84 -10.06
SET50 823.37 0.80 1.90 -9.14
Dow Jones 30 45,271.23 -0.05 -0.60 6.41
S&P 500 6,448.26 0.51 -0.19 9.63
NASDAQ Comp 21,497.73 1.02 0.20 11.32
FTSE 100 9,177.99 0.67 -0.10 12.30
Hang Seng 25,343.43 -0.60 1.06 26.34
Nikkei 225 41,938.89 -0.88 -1.82 5.12
Shanghai Comp 3,813.56 -1.16 -1.15 13.78
MSCI AC World 948.40 0.35 -0.55 4.62
Forward P/E (Bloomberg, 2024 2025E 2026E
SET 14.55 14.26 13.30
China 18.59 14.90 13.34
Hong Kong 12.25 11.93 10.80
Indonesia 7.03 12.78 10.47
Korea 14.83 11.64 9.86
Philippines 10.36 9.79 8.96
Taiwan 20.17 18.33 15.62
S&P500 26.78 24.01 21.46
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -106.45 -293.64 -293.64  -15,614.6
Indonesia -84.32 -235.57 -235.57  -3,308.46
Philippines -16.09 -25.12 -25.12 -722.16
Korea 328.9 437.4 437.4 -5,472.9
Taiwan 296.2 59.5 59.5 158.3
Thailand 57.9 45.4 45.4 -2,462.2
Vietnam -137.8 -423.3 -1,606.2 -2,830.1
Total 338.3 -435.3 -1,618.2  -30,252.0
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 24,566.63 22,698.17 1,868.46
Proprietary (Bt mn) 2,943.89 3,544.49 -600.60
Local Institution (Bt mn) 3,800.41 3,941.93 -141.52
Retail (Bt mn) 13,396.45 14,522.78 -1,126.33
Unit : Contact Buy Sell Net
Institution 28,499 24,097 4,402
Foreign 81,711 83,600 -1,889
Local 79,275 81,788 -2,513
Stock 3 Sep 2 Sep 1 Sep 29 Aug 28 Aug
CPALL 153.60 38.98 154.81 260.54 102.96
PTTGC 143.21 98.47 43.93 16.42 46.21
DELTA 140.10 89.64 96.93 65.26 97.06
BDMS 91.43 41.02 59.24 93.46 61.19
PTT 80.29 44.22 25.09 122.90 12.41

Source: Bloomberg, Setsmart
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Daily Focus
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mmmufm'mﬁ SET Index dsusnnnlsudouseninidssifiu Usudrdudn 10.53 aa fAsedu
1,259.31 3@ c-fmuaﬁ"mwf?amuﬁqaffmﬂu 4.5 wiluau. wyuane DELTA axuw&aanusiuin
72ué9 Domestic Play 1oua lWuuud aldn afonr aaws dusu dontuludssinandnun
agnilunainyfuuneg 142 au. 'um:ﬁﬁnaawumamﬁwﬁnmﬂﬁazqmﬁv\um,ﬂu 1.9 Wuay. (we
fi9 Short §né Index Futures w199 1.9 Wudeyeyn)

wWRNaaATUE 1 e SET Index asundedrfusiansavuuadundnifilanadu
vasaulusaufiagd 1,280-1,300 3 Taasnlszfiuinansfiasadaanaidiiiaziluidade
wuu dearanazfinsidanunanaaud 32 uiud 5 0.0, 2aeinsausatvanInEIgaaIaI i
sansaiaduls dalusasfaaunistiundaudsssiazasasu.anieda 4 au dearavinle
e ausdATdAsRzndnnatinsrzaadaadiasrgAianna i dudansgigoduiu
19% fousiifiau .a. fruiadas19dszinadian Job Openings wiau n.a. Azaadiadinda 7.18
susunte sndAauaziaadousiday n.e. 24 ﬂi‘!'qasm”auhmmgﬁqau‘s”ﬁﬂL‘%lugnnswu
Nnmidudy fualiaaraiuaianisalin Fed avlsuaneanidaludau n.eo. dnlama
97% sanalyi Bond Yield uag Dollar Index 5udanasdnass fovyunszusdunuiilamaiva
whiads  dhudndiauddgidinssadaaudanisienuuanmainsasanigaluduiudns
winaanunlndifasaaniarzaaldnias  Ameeainaznavdaullludonuasiosiusyunis
annanidoatedamiudaslyl wavnaanundnAeattedtaay (pa1eAIns1 7-8 witu
fumiv) filanmariaravinlinaie Risk Off Taasauislsuidiu Upside aasdadifliidolsinine
WinuAu SET target 1,290 aa aan Domestic Play doizflasdududiniy Glamals
afisodannaanidouas iy TWuuud @1d&n adovn 159w waTulad REIT lusu A
MNazdsuddlefininaaia

ARUNSs : WanasmuluwuiduunTinals 2H25 AdsudousovinunavnisiduTauadiAsegaa
Auzan

Wuwauéiau n.e1. : CPN, ICHI, MTC, STECON, SYNEX

FSSIA Portfolio : BA, BDMS, CENTEL, CPALL, ICHI, KBANK, MTC, STECON

Wuauiuil : MTC
o uuzih “da” ;e nihviung 56 1

o maTuudunanssniunu 2H25 feasudeusesatiiasanunTunfudaidofuiasedu

Double Digit y-y 2eue? NIM aafansosdadiain Loan Yield Addu drunaniwdunsneddons
aglunarifuarmiuaule

AaAlstl 2025-26 7 7.1 Wuaw. +21% y-y uag 8.3 Wuay. +17% y-y auadu ae
Pu'le Sentiment wnanTanaannaniiauas FED Agedu sandonus.Maraan
aaniiadnafonatutld

e U5y 37.50//36 um wuasiu 40//41-41.25 un

Fund Flow -uilnssusdunusreinddoasivaminginagnasn US$583 au dninlae
nATlauazlaniu US$329 druuay US$296 aru anuardu druandaudiadundnuniva
' lne US$58 au ua'luaaananndulafiidagedn US$84 aru uwndTuunszudidunuaainds
agluama Inal maafaaAALTIUENSF122nINANTIAA NYUARIARNAMNANANTY
Fed anmanidedau a.a. windy 97%

Uszidudrdayiuil

(0) Property iuiunaanaulafiudilufaus.a. ndsAnadILsIALRUAL Y
2Q25 1aa visitor ndumnladszdulng wazeuddanasnisillanaulaluiluifaus.a.uad
AP, SC, SIRI, SPALI fanmwsanvin Take-up rate fniih adhelsfinn uasitwanauiuis
AW TAEIUTIAIATYINE wanasdelasiaudenisfiugs Demand zasaainadonn
s dlasnndfusenaduainannasegia  ddedadauua  anvbivivaunsdas Tag
wnsuderuan sHusautadunsfivaingiudinindad sdsududrlsuanauy 2H25 fnin
1H25 1as 3Q25 sanlauuas GPM flud g-q usdeanas y-y delvihwmiinagus Underweight
1®an AP uuidu syaihvung 9 un

(+) M aagmstwidduvinislasunsduiusuasnyu SSSG wanaufluinludiauusa
ToafinsuenaldsTududodull frunusudiv Tuds af daaiul 2 suagdaidhaeady 10
saaeluduiluazdn 20 szt AMwnuaAaRAradinaaaueadl 5-8% luil 2025-
27 Tamniulanmaduialuaainsian 200-300 1 SSSG 3QTD +2% y-y wnafeusnlusau
8 lasund 1aannlstl 2026 wanuLGUTe +25% y-y uay +19% CAGR Tua9 3 1 i515uld
siandhvinet 2026 7 31 1w dsudwusingdudly “da”

(+) IPO Tusi 88TH Busiuannuususiatasdiats ver.88 nAauazuenaingnaundasoai
FUMWURLAMINTNTIeEY nsndauusus LYO Tudl 2020 ﬂfaﬁalﬂuamﬂé‘iuumﬁm vinlw
LYO naenifluisudnaasasAauaziinlunarandadasiquatduny watlsznaunstl 2022-24
WuTadannausiauas LYO Taase'le 33% CAGR r'lsil 2023 +96% y-y 1l 2024 +115%
y-y 15@afin'lstl 2025 +72% y-y 1 2026 +47% y-y syawihviung 10 v

va. i lesa arudrssniugdadiviiauassuilssiunisdmuiesiy unisiauaz ey
aulgyaailseanyuasousa (IPO) vav 88TH
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Currency Markets Current Previous %change
Bt/USS+ 32.35 32.39 0.13
USS/Euro 1.17 1.17 -0.03
Yen/U 147.99 148.10 0.07
Yuan/US$ 7.14 7.14 -0.05
Commodity Prices Current Previous %change
Crude Oil 63.78 63.97 -0.30
Gold (COMEX) 3,612.20 3,635.50 -0.64
BDI 1,986.00 2,024.00 -1.88
ZINC 2,861.00 2,865.00 -0.14
CRB index 302.68 304.38 -0.56

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 03-09-25 change

PTT 358.49 32.00 1.59
DELTA 197.26 151.00 2.72
GULF 142.79 47.25 1.61
CPAXT 127.91 19.40 5.43
SCB 125.02 127.00 0.40
OR 112.11 13.60 3.03
CPALL 95.09 47.00 3.30
ADVANC 91.12 298.00 -0.67
BH 85.23 187.50 -0.27
KBANK 78.51 170.50 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 03-09-25 change

TOP -193.13 33.75 -2.88
HMPRO -120.79 7.65 1.32
PTTEP -108.84 115.50 -0.43
TRUE -106.44 11.40 -2.56
TTB -85.46 1.91 0.53
PTTGC -69.73 27.50 -0.90
ScC -69.54 217.00 0.46
BANPU -52.97 4.92 -0.40
SIRI -49.48 1.41 -2.76
KTC -48.65 28.50 4.59

Source : Setsmart, Set

DISCLAIMER: sa9uatufidavinTanudsinvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaatasudIuTaItaYafInaY  Aayauaranuwiudilnngaly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
dnmsnnusinaemin  msasmulundaninddanudns  gasmuarsdnmtaynauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aanemTaud anadidnian 24.58 aa viza -0.05% fatt 45,271.23
an usiddl S&P500 flavi 6,448.26 am ANty 32.72 90 v3a +0.51% uag
¢2fl Nasdaq fla7d 21,497.73 aa windu 218.10 3¢ vi3a +1.02% fasann
1suseviyuannudarium (Alphabet) safomunieorinsuiamsnans
ansst (Wa) avlsuasdamaanidelunsszamsautd

(+) aaavuaTslilann Taafiudidu ndsannusenawusinsseazad
AaduuTIENAMANsaIuilaTuSems aaiinasmundunssdiuiliom
sunsadaaslszndsng q Snas

(+) smavuiaidailaiauinn Iasawzdoaitaaziuaan ey
wm.r;nrsiatﬁaomnﬁumaiuiaﬁmoﬁﬁﬁ S&P 500 wuag Nasdaq

(-) MPuvaaumaddniian Tmﬂﬂﬁnmaqﬁn%nm 32.28 unn/aaaad
ansg uia +0.12%

(-) Atisiudiu NYMEX aaad 1.62 aaaats wia -2.47% flavl 63.97
EERRENATRE(ST) 1/hunmamm’imnfT\nm'wnaiuﬂszmmjaiaaanﬁwﬁu
(Tauln) uazandvusiing vialaulawda anadadulaiudidonsndn
i lumsdszaiuaniiedgd luansiuhidoagiszdu 63.71 aaaans/
119158 wia -0.41%

(+) ;1A masdn COMEX windu 43.30 aaaas vwia +1.21% fav
3,635.50 aaaans/aaud navmsilaiadayansanuangauaddnig vin
Wilnasufiaunianaduin suimsnaisanit (Wa) azdsuandnm
aandalwdautd uanantl mnuliwivawAmfunasmsmidannsuay

o o o . 2 o & Py 1 o
anudnatimAumuiiudsszrasnn deaviiluiladanuuusedtanasdrlu
sruzdunindilaande lunasidhianasagsedu 3,612.5 aaaars/
aauaf w3a -0.63%

SPDR Gold Trust fiapsasnavai 984.26 / -0.64%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (ayaa1an a Susi 4 a.g. 2025)
nueLie:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

Vol Paeiitatun1sAysaIma AN ne 2183057157 1A YA T027E
Aa dasiyusaunisganiy (Turnover ratio) yaa1n1sgaz1e uass1A1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminyladuasusinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> nanninevisasdaualu Cash Balance

> ssmasgnefandnnindifiaausdamalslutefussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1385

s Fanannineignlsuaaus lvidaya ludad Cash Balance (v3fu
Auasouaiuii 18/08/2025

Source : www. fisyrus.com (4ayaaran ai $usi 16 4.z 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatedunaia
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aamLﬁums"l,ﬁsgnﬁ'mou,{‘auam"h”a':wﬁwﬁuamﬂma‘m:ﬁmuﬁauﬁanﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 25/08/25 - B
AKS AKS-F 18/08/25 - CS
AKS AKS-F 16/08/18 - CB
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 03/09/25 - B
BYD BYD-F 05/03/25 - B
CHARAN CHARAN-F 19/08/25 - Cs
CHARAN CHARAN-F 19/05/25 - Cs
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - (&
CHO-W4 - 16/07/24 - CB
ClG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 - 11/07/25 - cs
DIMET DIMET-F 28/02/25 - B
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 - 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 15/08/25 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 15/08/25 - CB
GEL GEL-F 05/03/25 - CB
GENCO GENCO-F 27/02/25 - CB
GJS GJS-F 03/03/25 - CB
GRAND GRAND-F 15/08/25 - CB
GRAND GRAND-F 25/06/25 - CB
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - B
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 - 04/03/25 - B
HYDRO-W2 - 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 05/03/25 - B
JCKH JCKH-F 18/11/24 - B
JCKH JCKH-F 03/03/22 - B
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KEX KEX-F 15/08/25 - B
KEX KEX-F 29/07/25 - cc
KEX KEX-F 05/06/25 - CF
KGEN KGEN-F 03/03/25 - CB
KGEN-W2 - 03/03/25 - CB
MADAME MADAME-F 04/03/25 - B
MADAME MADAME-F 05/03/24 - CB
MADAME-W6 - 09/06/25 - CB
MADAME-W6 - 09/06/25 - B
META META-F 03/03/25 - B
MILL MILL-F 02/04/25 - B
MILL MILL-F 16/08/24 - B
MILL MILL-F 17/05/24 - CS
MVP MVP-F 18/08/25 - CB
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NCL NCL-F 15/08/25 - CB
NCL NCL-F 16/05/25 - CB
NCL NCL-F 03/03/25 - CB


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1385
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1385
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NRF NRF-F 23/12/24 - Ccs
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 18/08/25 - CB
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-Wé6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 26/02/25 - CS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 - CF
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
TL TL-F 14/01/25 - (&
e TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TRITN-W7 - 07/03/25 - CB
TRITN-W7 - 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - (&
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - (&
UMS UMS-F 28/02/25 - CB
VS VS-F 23/07/25 - cc
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - (&
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE-W3 - 26/03/25 - CB
WAVE-W3 - 26/03/25 - CB
WAVE-W3 - 26/03/25 - CS
WAVE-W4 - 26/03/25 - CS
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-W6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
YGG YGG-F 27/02/25 - CB
ZAA ZAA-F 24/02/25 - CB

Source : Setsmart (Zayaa1qa & Sui 4 a.o. 2025)
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