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Indexes Summary Last %1 Da %WTD %MTD
SET 1,157.63 -0.29 6.25 -17.32
SET50 753.26 -0.26 6.30 -16.88
Dow Jones 30 44,254.78 0.53 0.36 4.02
S&P 500 6,263.70 0.32 0.95 6.50
NASDAQ Comp 20,730.49 0.25 1.77 7.35
FTSE 100 8,926.55 -0.13 1.89 9.22
Hang Seng 24,517.76 -0.29 1.85 22.22
Nikkei 225 39,663.40 -0.04 -2.04 -0.58
Shanghai Comp 3,503.78 -0.03 1.72 4.54
MSCI AC World 921.11 0.09 3.54 0.03
Forward P/E (Bloomberg, 2024 2025E 2026E
SET - 12.93 12.06
China 17.09 13.56 12.27
Hong Kong 11.73 11.04 10.19
Indonesia 16.71 11.77 10.22
Korea 14.61 11.47 9.90
Philippines 11.04 10.21 9.32
Taiwan 18.87 17.68 15.41
S&P500 26.58 23.67 21.06
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -20.23 -112.02 -285.10 -8,440.3
Indonesia -67.12 -156.86 -421.41  -3,658.55
Philippines -60.93 -55.45 -22.94 -617.33
Korea 17.5 380.8 1,248.0 -8,119.6
Taiwan 509.8 1,056.8 5,044.5 -884.8
Thailand 14.7 38.8 10.0 -2,326.7
Vietnam 22.6 22.6 -52.9 -1,556.9
Total 416.2 1,174.6 5,520.1  -25,604.1
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 23,685.49 23,209.70 475.79
Proprietary (Bt mn) 2,748.31 3,136.59 -388.28
Local Institution (Bt mn) 4,119.55 4,259.19 -139.64
Retail (Bt mn) 12,374.72 12,322.57 52.15

SET50 Index Future

Unit : Contact Buy Sell Net
Institution 39,121 23,234 15,887
Foreign 77,112 90,993 -13,881
Local 66,279 68,285 -2,006
Stock 16 Jul 15 Jul 14 Jul 11 Jul 9 Jul
AOT 418.18 290.08 125.19 60.18 19.80
CPALL 111.64 53.50 71.13 20.34 66.98
GULF 103.39 119.37 58.80 9.86 20.30
BDMS 97.10 43.62 44.47 7.73 62.50
DELTA 91.06 134.45 70.68 91.59 20.03

Source: Bloomberg, Setsmart
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Daily Focus
Sideways sanuan1stasaNNI5AN

aa1auuEl : SET Index zizaamnusauussadaumanaantiudidunnss 2
Funaumi Taeduiidlaaudnian 3.38 3a fisedu 1,157.63 a0 smayadinsdams
43 niluay. souludssmandninmeanilunaiaviuineg 140 au. aaedidn
amuﬁmmﬁwﬁnmﬂﬂvaﬂmﬁ 476 au. (weuwanun Short awnalu Index Futures
1.4 wiludeyean)

i Tuaaa Uil @ 15Aadn SET Index azunisen Sideways s51951ussazduly
asau  1,145-1,167 s 1eafRdedrduinaiadeduaidaimuinisiasainis
saafinanuinivafinisilsyan Video Conference Auawisudafiudaisuanii
0% &uAmarenilusianisiiavandunisanniBdudaring wede'lifddaasy v
ifaselsamadiaduiiriuinagdsadunsuidsasnislasninaaanain
fiune usviavigansuillafinsaaninifiastimdenan fHudiaududa PPI
Wau . andgraanunsiniiAalaanssd m-m navieaiaaanazindu
0.2% &owalyi Bond Yield ansguay Dollar Index Buusaasiasannidiusidu
thonaumin vuuduniweidaefiudaauq wusudiui Upside aasdufiagiinanis
wsnMIAazliuanaddnaE#asain 36% uaslnaiAnoguaavisn 20% ‘o
v3alid msiasadsadonas SET Index flamansaslsszduivinihdadiv
1,180 an wiauwiGainennt 1,200+ aa'ld  vunauseaanilamanduin
Outperform saudaviununaluaifds Laggard filanaiunssusidunu'ivaii
nagms : Lianasmuluiuiaianls 2Q25 ufeunse fifadamniawize

Wuauiéau a.q. : ITC, KCE, NEO, OSP, SCGP
FSSIA Portfolio : BA, CENTEL, CPALL, KBANK, MTC, NSL, OSP, PR9, STECON

wuiauduil : CPALL

o uugtin “da” ;e visng 65 1n

o mafls 2Q25 fafiuTaudounsont 6.9 Wuau. 4% q-q wsitie +12% y-y 1ae
winalaagduiall'ldagenntni +1.4% g-q, +3.4% y-y usidonolausoviyu
210 Margin feudounseanndudaimisuaziafasfunsanuiifuiog

1 uavEsAzas CPALL fianudavtugovinunaisnnsiasegAariuzaas
Wasanndiududsuiy uasnsenuidaannanudasenauaniasaneas
MsAansga teaninlstl 2025-27 +9.4% CAGR

wusy 45.75-45 unn wuneu 47//49 un

Fund Flow »uilnszuaidunusomaivauinginaanisaiiiasusuoanvéa
US$414 iindudialnatdnnszanddvilaniu US$510 anu frunmalansedd uaei
E'IamL*ﬂﬂunizumﬁumuwaaan=nnﬁuimﬁvﬂﬂLtasﬂﬁﬂﬂuﬁﬂizmnas US$61-67
au we'lluadnlne US$15 au uinTuuassusidunuaiainasdeaanisluail e
paamatadanuulmididany  Wdadagiwmuinisiasainisaissnineanss
wazlssinAa1gg

Uszidudrdayiuil

(0) CBG rinlsana 2Q25 1 801 au. +5% g-q, +16% y-y sniviiaaaaidnias
asandsudunistasmusunwiiungiiqnazaanisdodauaznidaulaiiu
3Q25  afwlsfeunalaludsanamadiuiad  ilaowdasduuiideriisiuie
+7% g-q, +26% y-y flaarfuusinidildsunisaudedudlilfunanmioda uasise
Aags19TsenuludunuazaaNasaIsaliuadasiidu 1 dau wdau s.0.
2025 usHndomedoiihsalstl 2025 +20% y-y wuilin 2H25 azdoundayilade
aafuandIULLIMTAAIATanaY agaLdaun.a agR 25.1% -0.6% m-m uay
HTamnsuugedudlldunan vinlviisfiaudnasawuTindls 2H25 andu
uazinawfl downside saiszanaumsalsil 2025 wassdaa'livi 3.19 Wuau.
+13% y-y aelsAanumaiunitdsuasnin 30% YTD asviautladaavlluay 51
fomesaihving 74 1w wazuuzin “da”

(0) TOA man'lsind 2Q25 7 660 av. -17% g-q, +11% y-y Haa8aN5967 W6l
WuTe y-y ansdunuingfuanamusatniy wunldy 2H25 aauad h-h an
gannafiganafuanANusatnslunmadevnaruenuaralintiuay
Wse§Aa Am 3Q25 rzaaad q-q anwagrudaufiudmiu 4Q25 aadlslnatl
2025 +13% y-y andasailstusuidddy wadeduunassuinsyiosananunatlin
A6 -3% y-y wWisuduihaassudmsilszaasdiaintl 2024 dsadiusianihviane
13 1 sevudl Upside e wugiin “da”
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Currency Markets Current Previous %change
Bt/USS+ 32.48 32.43 -0.16
USS/Euro 1.16 1.16 -0.09
Yen/U 148.12 147.88 -0.16
Yuan/US$ 7.18 7.18 0.06
Commodity Prices Current Previous %change
Crude Oil 66.70 66.38 0.48
Gold (COMEX) 3,351.50 3,359.10 -0.23
BDI 1,866.00 1,783.00 4.66
ZINC 2,711.00 2,697.00 0.52
CRB index 303.15 302.70 0.15

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 16-07-25 change

PTT 174.55 31.00 -0.80
KTB 144.90 21.30 0.00
ADVANC 105.67 289.00 -0.69
SCB 83.83 117.50 -0.42
WHA 71.79 3.40 1.80
ScC 70.83 179.50 0.28
KBANK 66.82 157.00 0.32
BBL 66.59 143.50 0.70
PTTEP 59.88 110.50 0.00
HANA 43.66 21.10 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 16-07-25 change

AOT -557.82 36.25 1.40
KTC -393.07 26.75 -1.83
CPALL -386.68 46.25 0.54
CPN -299.02 49.25 -1.99
GULF -155.10 42.75 -0.58
MINT -150.27 24.90 -1.39
CRC -131.29 19.90 -1.00
TISCO -109.13 97.50 -1.52
BDMS -97.63 21.10 0.96
AWC -85.42 2.02 -0.98

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaasasuEIuTaIiayadinay  Aayauaranuwiuilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsnglusiauatiud  sufousEnlildfulssiunanauununiasian
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiaaunssamssauhiindonuaniavaiy  Tealildsuaugnadluaiadnwai
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aanaamTaud viudu 231.49 3 w3a +0.53%, flail 44,254.78 3
anieidafl Nasdaq flavinialaadesiaiilas ndsannilssannaudtatas
niuil elfigsnmsdaniaalsy Wwnna aanAFAILULIUTEEIUSUIAT
Aavanig1 (Wa) Taadfufunasidsu.vninimhabinaawdnnduguau
10 ndATIsI9a9lurhusn

(-) aanaviuglslileanas Taaviunsudlldsuusinaduatnoniin nasusEn
Lataddunaa (ASML) wauinsnelaasdulaanas A BuiznIM
Tadas niuil Useanunfufiansgt AMavRasannmsdan lRalsu e
Usgausuasnavansss (We) laasuusanadusaussennAnITaINY
Faeaduiu

() saaviuaidetlaay vdodilunanudiaadiaandininaannauag
faauflufauvizasdasaiu

(+) mtﬁummw‘omaqﬁﬁnm 32.43 in/aaaarsansy wia -0.37%

(-) etihsfudin NYMEX anad 14 waius v3a 0.21% fla7i 66.38 aaaas/
nfisalasamaganaduannadandawdeiiudy sauifsmnuiandnain
1ATATNEAINNTUBIENIFY AzdunansnusatasegAatiiuieniie
luaagiihfiinduadidsedu 66.70 aaaars/insisa vsa 0.48%

(+) ;1A masdn COMEX wiudu 22.40 aaaas w3a 0.67% flati 3,359.10
aaaas/aaud Tagladasanyuanmsitnaouindanasdrdodiu
funiwelaaada vinunawaarumsalfviadaasugisgAansiasa
AnmeunseaT uanani ﬁmwaomﬁow\rﬁuamoLtﬁouns'o‘(,mj';ousn
navnnfananuinlsgmunaudiatas niui azlaniaalsy wia aan
asunivlszausumsnatansst (Wa) faudisAmazandiouin
ndoannlsu.niuilldaanindfissindenay wnasdihianasagisedu
3,351.50 aaaans/aaudd wia -0.23%

SPDR Gold Trust fiansasnavai 950.79/ 0.33%

*Cash Balance (next page)
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauanasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: viu Net settlement, vuAwanadudauns uag Cash Balance

DV8 DV8-F 16/07/2025 @ 05/08/2025 T2
DV8-W2 - 16/07/2025 @ 05/08/2025 T2
T3: uqﬂﬁnnﬁsﬁamu‘(uiuﬂﬁn'mvsn, 1 Net Settlement, Wuananeduda
a1 uay Cash Balance

Source : Setsmart (ayaa1an a $ui 17 a.a. 2025)
nueLie:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, ndtuiaadudauna
wag Cash Balance

Vol PaeiitatunIsAysaImMa AN ne 2183057157 1AUA T2
Aa dasiyuTaunisganiy (Turnover ratio) yaa1n17gaz1e uass1A1ga
27077 [idanadavAuaanug 11 124 P/E Ratio (fusu

Company Turnover List

Nisiaaruzdaualaluiadilszinn Cash Balance aasnivudsne

fnsauingiayalaiminyladuasusinyg www.fnsyrus.com
> synd/2aI&1S

> sz

> sznAdnsangiu

> nanniwevisasdaualu Cash Balance

> ssmasgnefandnnindifiaausdamalalutgfussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1368

s Fanannineignsuaaus lvidaya luda i Cash Balance 1v3fu
Tuasouaiuii 16/06/2025

Source : www. fisyrus.com (4ayaaraa ai $usi 16 4.z 2025)

wnee:
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 funau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatedunaia
wdnming Fasunasnssnfiunisnsdiusinaanadouivianisaiianad
HANTENUADFIULAITEULATNITALTHUGTAR

» nannsweignduniasnunaiosu agsdasdasaiiad Cash Balance (fasundin
gassiiunsiignamoduanlisminduaindnduinnundaudavanniwg
ifu) dousfuiduiatasminmiusulil auninasudinadonannle

» Nuzhszua winads uihszuaingusininyasiuuay / viadiudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol Foreign Symbol Start date End date Status
AE AE-F 03/03/25 - B
AKS AKS-F 16/08/18 - B
AMARIN AMARIN-F 05/06/25 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - CB
B52-W4 - 03/03/25 - CB
B52-W4 03/03/25 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
BYD BYD-F 05/03/25 - CB
CHARAN CHARAN-F 19/05/25 - CS
CHO CHO-F 03/03/25 - CS
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 03/03/25 - CB
CHO-W4 03/03/25 - CS
CHO-W4 - 16/07/24 - B
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - (&
COMAN COMAN-F 05/11/24 - (o
COMAN-W1 11/07/25 - cs
cv CV-F 21/04/25 - CB
CV-W1 - 21/04/25 - CB
DIMET DIMET-F 11/03/25 - cc
DIMET DIMET-F 28/02/25 - CB
DIMET DIMET-F 16/05/24 - Cs
DIMET DIMET-F 04/03/24 - B
EA EA-F 02/07/25 - B
EA13C2508A - 02/07/25 - B
EA13C2508B 02/07/25 - B
EA13C2509A 02/07/25 - B
EA13C2510A 02/07/25 - B
EA13C2511A 02/07/25 - B
EA13C2512A 03/07/25 - B
EA13P2508A 02/07/25 - B
EA13P2509A 02/07/25 - CB
EA19C2508A 02/07/25 - CB
EA19C2508B 02/07/25 - CB
EA19C2510A 02/07/25 - CB
EA19C2510B 02/07/25 - CB
EA19C2511A 02/07/25 - CB
EA19P2509A 02/07/25 - CB
EA19P2510A 02/07/25 - CB
EA41C2606T 02/07/25 - CB
EA41C2609T 02/07/25 - CB
EA-W1 - 02/07/25 - B
EFORL EFORL-F 17/11/21 - B
EMC EMC-F 28/02/25 - B
EMC EMC-F 18/05/22 - B
EMC-W7 28/02/25 - B
EMC-W7 - 27/06/24 - B
EVER EVER-F 05/03/25 - B
GEL GEL-F 05/03/25 - B
GENCO GENCO-F 27/02/25 - B
GJS GJS-F 03/03/25 - B
GLOCON GLOCON-F 04/03/25 - CB
GLOCON GLOCON-F 05/03/24 - CB
GLOCON-W6 09/06/25 - CB
GLOCON-W6 09/06/25 - CB
GRAND GRAND-F 25/06/25 - B
GRAND GRAND-F 28/02/25 - CB
GTV GTV-F 06/03/25 - CB
GTV GTV-F 15/08/24 - CB
HEALTH HEALTH-F 04/03/25 - B
HEALTH HEALTH-F 04/03/25 - B
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - B
HYDRO-W2 04/03/25 - B
HYDRO-W2 20/02/24 - B
ITD ITD-F 04/03/25 - B
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 05/03/25 - CB
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 04/03/25 - CB
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - CB


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1368
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1368
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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Local Symbol Foreign Symbol Start date End date Status
KC KC-F 19/05/22 - CB
KEX KEX-F 05/06/25 - CF
KGEN KGEN-F 14/03/25 - CB
KGEN KGEN-F 03/03/25 - CB
KGEN-W2 - 14/03/25 - CB
KGEN-W2 - 03/03/25 - CB
KWI KWI-F 04/06/25 - cc
KWI KWI-F 29/04/25 - Ccs
KWI KWI-F 16/08/23 - CB
META META-F 03/03/25 - CB
MILL MILL-F 02/04/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NCL NCL-F 16/05/25 - CB
NCL NCL-F 03/03/25 - CB
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NOVA NOVA-F 27/02/25 5 CB
NRF NRF-F 23/12/24 - CS
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 03/03/25 - CB
PICO PICO-F 02/04/25 - CF
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
PTECH PTECH-F 04/03/25 - CB
QTCG QTCG-F 05/03/25 - CB
RML RML-F 03/03/25 - CB
RS RS-F 19/05/25 - CB
RS-W5 - 19/05/25 - CB
SAM SAM-F 26/02/25 - CcS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
SGP SGP-F 05/06/25 - CF
STELLA STELLA-F 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 05/03/25 - CB
TL TL-F 14/01/25 - (&
TL TL-F 14/01/25 - (&
TL TL-F 28/02/24 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TR TR-F 03/09/24 - CF
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TRITN-W7 - 07/03/25 - CB
TRITN-W7 - 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - (&
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - (@
UMS UMS-F 28/02/25 - CB
UMS UMS-F 16/08/18 - CB
VS VS-F 15/05/25 - CB
VS VS-F 25/02/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - CB
WAVE WAVE-F 26/03/25 - cS
WAVE-W3 - 26/03/25 - cS
WAVE-W3 - 26/03/25 - CB
WAVE-W3 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CB
WAVE-W4 - 26/03/25 - CcS
WIN WIN-F 05/03/25 - CB
WSOL WSOL-F 20/05/25 - CB
WSOL WSOL-F 18/11/24 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-W6 - 04/03/25 - CB
XBIO-W6 - 02/02/24 - CB

Wi 4910 3


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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uannsnein1alsitadaviiune C (Caution)

17 July 2025

XBIO-W7 04/03/25 CB
XBIO-W7 - 09/01/25 CB
YGG YGG-F 27/02/25 CB
ZAA ZAA-F 24/02/25 CB

Source : Setsmart (vayaa1qa & $usi 17 a.a. 2025)
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