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Indexes Summary Last %1 Da %WTD %MTD
SET 1,190.06 0.29 -1.13 -15.01
SET50 758.24 0.49 -1.10 -16.33
Dow Jones 30 42,583.32 1.42 -2.87 0.09
S&P 500 5,767.57 1.76 -3.14 -1.94
NASDAQ Comp 18,188.59 2.27 -3.49 -5.81
FTSE 100 8,638.01 -0.10 -1.95 5.69
Hang Seng 23,905.56 0.91 4.20 19.17
Nikkei 225 38,049.28 -0.18 2.41 -4.63
Shanghai Comp 3,370.03 0.15 1.48 0.54
MSCI AC World 851.73 1.16 -4.11 -4.03
Forward P/E (Bloomberg) 2024 2025E 2026E
SET 15.54 12.59 11.55
China 16.34 13.97 12.50
Hong Kong 12.06 11.37 10.69
Indonesia 14.34 12.81 10.11
Korea 13.42 9.48 7.98
Philippines 10.58 9.62 8.75
Taiwan 18.85 15.52 13.56
S&P500 24.69 21.35 18.95
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 610.5 514.7 -1,646.1  -15,417.4
Indonesia -9.7 -9.7 -695.3 -2,035.2
Philippines -4.2 -4.2 75.3 -183.8
Korea -16.6 -16.6 -34.8 -3,882.8
Taiwan -344.9 -344.9  -10,024.3  -15,170.2
Thailand -2.4 -2.4 -484.0 -1,009.5
Vietnam -28.1 -28.1 -281.5 -914.6
Total 204.5 108.8 -13,090.7 -38,613.4
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 12,199.90 12,282.18 -82.28
Proprietary (Bt mn) 1,611.07 1,558.98 52.09
Local Institution (Bt mn) 1,787.48 2,486.03 -698.55
Retail (Bt mn) 7,774.89 7,046.14 728.75
Unit : Contact Buy Sell Net
Institution 40,160 39,804 356
Foreign 150,549 157,903 -7,354
Local 73,737 66,739 6,998
Stock 24 Mar 21 Mar 20 Mar 19 Mar 18 Mar
PTT 212.90 192.81 451.91 139.20 245.60
Scc 99.73 102.51 130.12 141.67 209.88
TRUE 81.56 165.71 42.65 76.73 27.44
BH 78.46 106.94 180.91 68.62 48.53
CPALL 73.66 77.78 42.80 114.11 70.32

Source: Bloomberg, Setsmart

iladuiisiasdinnin
25 fi.a. &135: New Home Sale (n.n.)
26 di.q. ‘lna: dvaan (A.n.) // denge: Wwda (a.n.)
27 {i.m. &ns5: 4Q24 GDP Growth rate (saugavine)
28 {i.a. ansg: Core PCE (n.w.) // d9naw: éd&n (n.n.)
d¥oaa: Wula (d.a.)
31di.a &1s5: NBS Manufacturing PMI (f.a.)
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Sentiment uhaavUszneviuu SET funasiau 1,200+-

aa1aKUE ¢ SET Index wndvda Sideways lunsauuay Aauflawinladnidnian
3.45 9@ #szeu 1,190.06 4@ sayarmMsdaznediunuadies 2.3 wiluay. draalusau
2 1 Teanwnuearaaiddalwiinunnsedu  ganduludssinaagnilusainiiu
saflasdn 699 au. 'umzﬁﬁnmwusﬁamﬁmﬂa{mﬁmaq 82 au. (way Short Index
Futures §va 7.4 Wudeyan)

unTiuaaafuil : ae SET Index asuniosluuaumndunasauwuishundn
syagduuza 1,200+- 3a wyunaussmMansasnuiilu nudoddyanaiiniudag
lfinasasmEnauTs (Reciprocal Tariff) wuutanzasiihvune ananindastoduladiiuae
A9 desiauamaninfieaiaaeiandoaiatuzisnaumin denalvidiaduluanduanm
Aunsndidnoge vasTiduninaideduasilaansuatoiuinsuasnasddisiadadag
shugisineanudiay PMI @au fia. awnunsuaaulaamamsuandtu usaa
uimsuzaaimas mulddavdndlavitiagiidiauduila PCE ansgufau a.wn. iag
sznaduiudnimnnligeninaaazahanauaaiaussmmdsaiiias  fHuluilsunaszaz
Fumvaginsadisna e lunantusmabifinasdanainatoiiions  TIudeAaaN
MsUszguasu.NaginmsiazinasnmsandlIanduad-AsssuLiiaunsTaunsssuadonn
wia'li wavsUv.saueae LTV dasldusidlavinan sandenasmsnsssunmsiien
ludsunaluie  Low Season “wWimauazade” demadnmsayi@aeazonyu
Sentiment wagnyuLAsHsAalumMwINlddunds 1feasuasin SET Index Afusase
15951 20% a1n High wiau a.a. 24 vinly Valuation seaznaie-endinaula laamnse
PER uag PBV ufigg 12.5 wituae 1.14 wih enuadu shniaiadstenaulainacnof
e vinlvidouaslusomslummeasssan Taafonsnaunau Domestic Play dofiaiu
1d89s1nI1 Global-Related Play ﬁmagnnsmumnmmiu‘uﬂuauﬂaoﬂmﬁumsﬁmaz
wsrgAalan Tnauiuidannagnsidanasnuluviuiidiadmnaawiz

nagns : fouiu Selective Buy vuiifitadaminiawiedy AfiuuTiuls 1Q25-2025
udiounssuag Valuation snninzhenaulainatrofivaey

vusudau d.a. : BA, BTG, CPALL, MTC, PR9

FSSIA Portfolio : BA, BBL, BTG, CPALL, MTC, NSL, PR9, SEAFCO, SHR

Hueuiuil : BA

o wuin “da” Maihuung 30 1w

o Tuudum'ls 1Q25 2ag BA Amanazvinqagesn tus auvidmednuuglaassuass
o a ) Y . . = o .

yaduTalaasuuazudousoniningviaoindumaininaluawsu 1ag'bign

nsgnuathefidaavufiauguavsanninviasienIudivialy

Uszanaunisanlstl 2025 7 4.1 Wuaw. +6% y-y anafl Upside uasfiaaudezasniy

1flu Monopoly aasays siAvuludiasuse 13% nnaageandauiauining

wnFunan uazvinlviluwde Valuation vinaulaunndu taewnse PER wiae 9.3 winuay

aalyi Dividend Yield n31 6% siall

e uu3Y 18//17.70 unw uwrshu 19.50-20 un

Fund Flow : ynufinssusdunusiozndiuneine andusdivaaanginna US$406
au Taagegailaniu US$345 au siulseimaduqadonmvdlssiudeaideu
Tuaaanuglssinday US$2-28 aru winTuuassuaidunumadfilana’lualdnssay
fundoaaramanisinnasmsmduasmduidsantvisud 2 w.e. andudnweos
wztanzavanannaziilunaistedulzdluienineg

I3 °_ o o &
suidiusdrdayiui
(-) niuilanfunid 25% sadssnarhingifuduanaiugaan  Tagagdiua
Juid 2 wee.  vidlanalAeanudvdidualvmuinduldndan  &nalisen
iududfudrfiu 1% Teaalde Brent agi US$73 saunsisa 1ndsyiiuinasilu
Sentiment ausia TASCO uaziilu Sentiment winaaugeanguwasau lewa PTT
PTTEP

(+) nuuaesauassiaiviuwudu-dia 1 un/das wdonasnuinTud
anwesavidundadinay 6 wiluau.anniuauay.dnay Tasazlfuanasaioay
50 #a9AtuTud 28 f.a. uar 4 w.e. Tagaglaiduaanuuainnasuituiuagsm
100 au. wwasniunawsanauaanfiusnnniiy  wazsiluinaauqsangunis
131aa laun d1ddn a1ms TWuuuaef 1s1aiau CPALL NSL ICHI MTC

(0) TISCO udaimduwdayiuanuviyalull 2025-27 ain Credit Cost 7
Wudgeduamunisaasiuas NPL s mufenisidutazasduidanhdariuzaad
Taslsziu Credit Cost aggeduiilu 100 bps Tuil 2025-26 wieufu 59 bps Tuil
2024  fudaneandodurinamedasqanasthauaslaine  lsaduilst
2025 w29 TISCO 7 6.5 Wuay. -6% y-y atrvlsAmudainasdonessduiduiiuna
7.75 uw/viu'lesaiiaclutl 2025-27 deasvuul ROE afuduuny 16% iRasung
Frudunulvifilssandua doAaidlu Dividend Yield 7.5% siafl is1issidfiusian

ilhvanad 95 1n wugin “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.99 33.96 -0.09
USS/Euro 1.08 1.08 0.01
Yen/U 150.89 150.70 -0.13
Yuan/US$ 7.26 7.25 -0.12
Commodity Prices Current Previous %change
Crude Oil 69.12 69.11 0.01
Gold (COMEX) 3,047.40 3,044.00 0.11
BDI 1,643.00 1,635.00 0.49
ZINC 2,946.00 2,928.00 0.61
CRB index 306.38 305.77 0.20

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 24-03-25 change

KBANK 136.22 162.50 -0.91
TRUE 133.00 11.50 3.60
CPF 81.68 24.00 -0.41
AOT 64.06 40.75 1.88
BBL 59.51 151.00 0.00
MINT 51.90 27.00 -0.92
MTC 48.62 41.25 -1.79
KTC 46.38 46.00 -0.54
DELTA 39.69 68.25 -1.09
CRC 32.86 26.75 -0.93

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 24-03-25 change

PTT -284.33 32.25 1.57
SCB -192.91 124.50 -0.40
ADVANC -132.11 274.00 2.24
TOP -122.20 26.75 -0.93
SAWAD -78.31 29.25 -0.85
KTB -52.59 24.00 0.00
TTB -47.24 1.94 0.00
CPN -44.32 50.75 1.00
LH -35.19 4.46 0.90
CCET -34.16 6.15 -0.81

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsfiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssavatazdngatadinulvamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunenuaiuildldlinnsdladon  gamuads
Anwrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiindonuaniavwain  Tealildsuauanailuaadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aamamTaud viudu 597.97 3 va +1.42%, flatl 42,583.32 an
navnnfiduananisiintginatatad nui azldinasmsmidaninsaau
6 (Reciprocal Tariff) wuuiangadiihvans inaninfagioduladifiuienine
effmﬂﬁﬁnamuﬂmummﬁamtﬁmﬁummwnmsm

() smavugislilaay asnntnasuivnseinssielunmsdaus uaid
anundaindunsesnnsudiadas niuduasansss aalduumniei
Waullnwnaduslamandaaninsluhelaidilavisheming

(+) earauaidadiamn auiamaaInausgandefinisaianisin
ssinatatas niui agldinasasaEnauTauuuiaizasiihvnananing
aztivAulaiiureniae

() Adunmaaudagiusim 33.97 1nv/aaaasanss wia
0.16%

(+) :ethsfudiu NYMEX windu 83 sl wia 1.22% Sl 69.11
ARARIS/UNSLIA uavaIndseaunsudlalias niui uinansgt a1 1N

y3onumadaninsludam 25% nadsunaddaiiuuagmaain
nwaa luaasiihivinduadisedu 69.12 aaaars/insisa vsa
0.01%

() A magdn COMEX anad 5.80 aaaals vida 0.19% flavi 3,044.00
aaaas/aaud asanansudsarnasanaiunaamsiluilaianadunain
aausfitdutinasnuiavdssifiuvinfinasdsesrundudtatad niud ehin
anisa Midedanaldanudavdulunisiiiuinasnsmiaaning
tuaagihfinduadidsedu 3,047.40 aaaars/aaud via 0.11%

SPDR Gold Trust fiansasnaven 929.07/ -0.15%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanMiwunw"tmn%mumu C (Caution)

NS sz Local
aaaudnNIng ilsznads Foreign Symbol Start date End date Status
Local Symbol Foreign Symbol Start date End date Level Symbol

o , AE AE-F 03/03/25 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) AKS AKS-F 16/08/18 _ CB
ANI ANI-F 05/06/24 - CF
o L B52 B52-F 03/03/25 - CB
T1: vhufwaneldudaaia wag Cash Balance B52 B52-F 03/03/25 B, CB
MONO MONO-F 17/03/2025 = 04/04/2025 T1 B52 B52-F 29/02/24 - CB
T2: vwdnanadudaune uay Cash Balance (Ustnanauinasastnmifing B52-W4 . 03/03/25 - c8
P VnHAmRaRIW ¥ Lash Balance (r¥ B52-W4 - 03/03/25 - CB
oAU Tdifiadui 4 w.a. 2022) B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
. BYD BYD-F 05/03/25 - CB
T2: v Net settlement, viudruwanvi§udauie uag Cash Balance CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
o - 5 o o CHO CHO-F 03/03/25 - cs
T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda CHO CHO-F 17/05/24 _ B
ane uay Cash Balance CHO-w4 - 03/03/25 - B
CHO-w4 - 03/03/25 - CB
- CHO-w4 - 03/03/25 - CS
Source : Setsmart (Zayaaian ar Juii 25 4.a. 2025) CHO-w4 - 16/07/24 - CB
CIG CIG-F 04/03/25 - CB
nUELin: CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
T1 (Trading Alert Level 1) : Cash Balance CIMBT CIMBT-F 05/06/24 - CF
T2 (Trading Alert Level 2) : inudwiaiaoidudiaana uay Cash Balance E'Jg guglf g;; (1)2; %‘; : Eg
T3 (Trading Alert Level 3) : Tanv I\(l:(;tsﬁe;llgnr:sgt, vinuAwIaudtae N CNOE /05794 - &<
¥ COMAN COMAN-F 05/11/24 - CS
vioid PaeiitatunIsAysaIma AN ne 21830571571 UA T8 | gmg gmgi ;;; g;; %g . Eg

Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga . .
o . e o & . g . DIMET DIMET-F 16/05/24 - CS
a7 Iugann’avAutadawug1u sy P/E Ratio iluauy DIMET DIMET-F 04/03/24 . B
EE EE-F 05/03/25 - CB
EE EE-F 05/03/25 - CB
Company Turnover List EE EE-F 14/01/25 . s
» » » . EE EE-F 14/01/25 - cs
Nifiaausdaualaluigdilszinn Cash Balance aasnivussn: EE EE-F 28/02/24 . CB
& PR 1 P a— YL afef oo f EFORL EFORL-F 17/11/21 - CB
Nunsangaya lanuninnYleduasusEn www.fnsyrus.com EFORL-W6 - 10/06/22 . CB
> 1lszna/110ans EMC EMC-F 28/02/25 - CB
EMC EMC-F 18/05/22 - CB
> sz EMC-W7 - 28/02/25 - CB
. i EMC-W7 - 27/06/24 - CB
> szmAdnsangau EVER EVER-F 05/03/25 - CB
o e o GEL GEL-F 05/03/25 - CB
> nanninevisasdaualu Cash Balance GEL-W5 - 05/03/25 : s
> dssmaagdsadandnuindifizausdaualaludydissian Cash GENCO GENCO-F 27/02/25 - cB
Bal L& GGC GGC-F 05/06/24 - CF
alance Lwnuu GJs GJS-F 03/03/25 - B
wia ﬂﬁnﬁ link GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 04/03/25 - CB
. - GLOCON GLOCON-F 05/03/24 - CB
httpsl. WWM{. fnsyrus.com/mc03/news/announcement GRAMMY GRAMMY-F 05/06/24 - F
detail.aspx?id=1339 GRAND GRAND-F 28/02/25 - CB
o , = . . GTV GTV-F 06/03/25 - CB
TIETanIANIWEIgnLsuEa 1M Ividaz 1L TuigyZ Cash Balance 171354 GTV GTV-F 15/08/24 - CB
ﬁtmﬁi‘mmﬁﬂﬁ17/03/2025 HEALTH HEALTH-F 04/03/25 - CB
HEALTH HEALTH-F 04/03/25 - CB
Source : www.fasyrus.com (Zayaaga a Fuii 17 d.a. 2025) :zggg :zgggi g:';ggﬁg gg
HYDRO-W2 - 04/03/25 - CB
HYDRO-W2 - 20/02/24 - CB
[i VIV ITD ITD-F 04/03/25 - CB
) ; ‘ ITD ITD-F 18/11/24 . CB
wa3avnang CB, CS, CF uay CC finativduldavwsiui 25 fiunau 2567 ITD ITD-F 01/04/24 - 3
, ) . JCKH JCKH-F 05/03/25 - CB
» nanniwdaonanazgnildsuiaiasunnaann C iy CB audaivdunaia JCKH JCKH-F 18/11/24 - CB
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad JCKH JCKH-F 03/03/22 - CB
HANTENUGAFIULNAITIULATNITANTUGIAR KC KC-F 04/03/25 - CB
» ndnnindignduaiaovunatinesu azsasdiasmaiiod Cash Balance (Aasundn KC KC-F 04/03/25 - CB
aavifiunislignadusa liamihdusgundaidudnununaudandnniwed KC KC-F 26/03/24 - CB
ifu) dousfuriduinasminadusduly auninasudmadonale KC KC-F 19/05/22 . cB
» NuATTLET MINEEY NuthssuaindiudnyaAIuLay / Wiagiudranans KGEN KGEN-F 14/03/25 - 8
= T o Y N ' Y KGEN KGEN-F 03/03/25 - CB
U5uTas9as19M19g5Aa KGEN-W2 . 14/03/25 N cB
KGEN-W2 - 03/03/25 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
META META-F 03/03/25 - CB
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
MIT MIT-F 03/03/25 - CB
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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https://www.fnsyrus.com/mc03/news/?s=6
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FINANSIA 25 March 2025

P55 INTERNATIONAL INVESTMENT ADVISGRY

udnnsnenaldingasviuna C (Caution)

] Foreign Symbol Start date End date Status
Symbol

MIT MIT-F 03/03/25 - CB
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NCL NCL-F 03/03/25 - CB
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NOVA NOVA-F 27/02/25 - CB
NRF NRF-F 23/12/24 - Ccs
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 03/03/25 - CB
PLANET PLANET-F 05/03/25 - CB
PLANET-W2 - 19/03/25 - CB
PMTA PMTA-F 05/06/24 - CF
PPPM PPPM-F 05/03/25 - CB
PPPM-Wé6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 - 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 04/03/25 - CB
PTECH PTECH-F 05/06/24 - CF
QTCG QTCG-F 05/03/25 - CB
RML RML-F 03/03/25 - CB
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SAM SAM-F 19/03/25 - (&
SAM SAM-F 26/02/25 - (&
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W5 - 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT-W1 - 04/03/25 - CB
TNDT-W1 - 04/03/25 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TRITN-W7 - 07/03/25 - CB
TRITN-W7 - 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - (&
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - (&
UMS UMS-F 28/02/25 - CB
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
VS VS-F 25/02/25 - CB
WIN WIN-F 05/03/25 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
YGG YGG-F 27/02/25 - CB
ZAA ZAA-F 24/02/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaran o Fuii 25 .. 2025)
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