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Notes: UL : Underlying, Dr = Depository Receipt, DR 7 35 9 65
NTM = Next Twelve Months, DIV. = Dividend Yield (THB) - 4
Target Price = Median consensus TP;

s1AUAKU"e DR (THB) iFuuInlusouwans:nu9NGAsianiuasU;
Source: Bloomberg, FSS; as of 25 Mar 2025

ADIWARIAU 11a: Nagnsnsadnu

ssf9 E-Commerce Vou JD.COM duio Furilisimiudovrens:ausiney
9 InN1 vruzNUSENN1as “dsulwna” Tudssnovuds Avnga9:1d0unssryu

“ngogd-au”

nasinulnsaulrl 1AADIS:39AIIAIIINNISIVITUNIISSANSUIISY

IJasuinu! ssfiavudy
2:wrAuInszaaninu?

+INANSIA

ALWAYS A STEP AHEAD

fAUeINIW : JD.COM
JINGDONG APPLICATION

Sector : Consumer Discretionary
Industry : Broadline Retail
Mkt. Cap : 530bn HKD (2,316bn THB)
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