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Indexes Summary Last %1 Da %WTD %MTD
SET 1,170.20 -0.30 -2.78 -16.43
SET50 739.84 -0.42 -3.50 -18.36
Dow Jones 30 41,841.63 0.85 -4.56 -1.65
S&P 500 5,675.12 0.64 -4.69 -3.51
NASDAQ Comp 17,808.66 0.31 -5.51 -7.78
FTSE 100 8,680.29 0.56 -1.47 6.21
Hang Seng 24,145.57 0.77 5.25 20.37
Nikkei 225 37,396.52 0.93 0.65 -6.26
Shanghai Comp 3,426.13 0.19 3.17 2.22
MSCI AC World 843.50 0.88 -4.05 -3.98
Forward P/E (Bloomberg) 2024 2025E 2026E
SET 15.21 12.34 11.31
China 16.61 14.10 12.66
Hong Kong 12.15 11.44 10.76
Indonesia 15.01 12.24 10.80
Korea 13.29 9.40 7.92
Philippines 11.04 10.81 9.76
Taiwan 18.62 15.53 13.53
S&P500 24.29 20.99 18.65
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -98.4 -333.1 -2,160.8  -15,932.1
Indonesia -54.2 -54.2 -307.7 -1,647.5
Philippines 6.2 6.2 45.7 -213.4
Korea 345.6 345.6 -1,354.7 -5,202.7
Taiwan -302.7 -302.7 -8,863.9  -14,009.9
Thailand -39.2 -39.2 -416.8 -942.3
Vietnam 8.0 8.0 -89.1 -722.3
Total -134.5 -369.2  -13,147.4  -38,670.2
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 19,315.81 20,631.29  -1,315.48
Proprietary (Bt mn) 2,178.01 2,460.17 -282.16
Local Institution (Bt mn) 3,617.96 3,407.33 210.63
Retail (Bt mn) 10,792.38 9,405.37 1,387.01
Unit : Contact Buy Sell Net
Institution 28,099.0 29,752.0 -1,653.0
Foreign 108,112.0 93,462.0 14,650.0
Local 83,207.0 96,204.0 -12,997.0
Stock 17 Mar 14 Mar 13 Mar 12 Mar 11 Mar
PTT 214.01 155.59 30.33 94.78 159.51
Scc 196.94 77.48 81.86 117.83 46.23
BDMS 103.37 93.18 54.15 125.97 73.86
DELTA 91.04 138.76 95.95 129.15 273.04
BBL 87.84 -- 60.60 58.95 154.08

Source: Bloomberg, Setsmart
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fivadu Rebound szazduuaziiu Selective Buy

ARAKUINUI ¢ SET Index wunivei Sideways Down aiauuan'i'lﬁmﬂ sauiillnaw
W@niae 3.56 36 7szeu 1,170.20 3a sayaainsdaanaiuvadida 3.6 wilu
au. Teadfiusena Sell on Fact vunau China Play masi’muﬁommﬁoriﬂsatm
sauusadlatudng satiululszivadagunalunaiaviuineg 211 au. angninainu
sismndanagnasetuilu 1.3 Wuaw. (usfsns Long Index Futures gwfdn 1.5
nfludeyayn)

unTiuaaaiuil : 159a1a SET Index fiefilan1a Rebound seazdulunsay 1,165-
1,180 an Imademsfl Sentiment wnandeshoilssinaininaanizs wasuiadu
noagluandunmduniwdifas  Taaaaniodonnaanisafansiudoanis-
faudaasinyeaaduiull aazidinuaasdddnanizuday nw. wingsini
e uswdnufluinalddnidas +0.2 m-m andaunaun -1.2% m-m &
flanindniiWAddeavaginisuszyn FED Aufuws dueaudvuiuautiazdons
dasneanidan 4.25-4.5% uesasfinaudasuwnavuadidsesiu FED anandenis
Usyrunazlyuuassatasegianasduiaadiels ufsRansEnuAUTaLaAL
AMEFRuarzaniuil sdsediuin SET Index #ud5udisisusenin 20% ann High
Uanaildau vinlv Valuation szagnaiv-aninaula Tamnsa PER uay PBV ey
12.4 wihwag 1.13 wih enuadu sinnedadivnauiainaviiteay vinlvds
uasfluomrzlumsveasazan Taadonsnaunau Domestic uag Tourism-Related
Play defimuidevsiinid Global-Related Play viavagnassvnuainanuliuiiuay
wavissifiunmsAiuastAsegAalan  dwussesduniu - Selective  Wunfidaduuin
(5 RH o]

naLms : fouiu Selective Buy uidfiuuaTuin 2025 ufounsouas Valuation s1nin
wnaulainatnefituay

Wuweuéiau d.a. : BA, BTG, CPALL, MTC, PR9
FSSIA Portfolio : BA, BBL, BTG, CPALL, MTC, NSL, PR9, SEAFCO, SHR

Hueuiuil : BA
o uuzin “da” saihuune 30 un

o Maulaassuavayavinaagegatiulszidaisalludau u.a. uazla 14% YTD
udounseninmwnndianinviasiornadidau v.a.-n.w. +7% YTD deidyu
azaadaninviasimfudivnalal vinlvaiadiAT'ls 1Q25 uas BA mainag
Wualaaiauvin Record High

o 1Aalstl 2025 7 4.1 Wuaw. +6% y-y uazaasi Upside saufiofiaaudouas
autilu Monopoly 2avaye s1a1utlaqiudodi Valuation ign tnsa PER 1ie
10.4 wihnazaa iy Dividend Yield 95717 6% siall

o U3 20-19.80 uw wweu 21//21.40 v

Fund Flow : aﬁuﬁnszLLaLSumumwaﬂwﬁwﬂuwmu aniuarlvaaanaingfiana
1199 US$36 s iadutonsvaaangoaaiilaniu US$303 anu us'luaiinind
16 US$346 s dhudvandeudiaidulvasananninawardulafidolssnaag
US$39-54 au ua'luaindlddtiuduaziiaauiuuie wuiTuunssudidunuaiaing
Tamandnnuaimdodadudonaanandudvndunsneaidos atnolsfian
Wdandnaginsszam FED flawidl

Uszifudndniui

(+) nsim/iam,*ﬁml G‘hmwﬁn‘lﬂ'aaLﬁﬂ'smtﬁwaaimna‘auuaiutﬁau AW, uaz fi.a.
AndratdnviagnimrnIunanaunsy Theme nsasnuaduviasienididuia
aue: dratinviasneiasaliasludiodiau naw. — f.a. 2025 sHuuudrTuuuay
g, Gaauwu: dadnviasimnsylaaiiu 30% y-y uas YTD vindaagedalv

oo

mmmsviaan?ih;maaimnwﬁau 9 fludy adelsAdindanunddnwacynaia
uazadluaaaimasduisiiasiluniafanidnin vuduluidenaams da BA
sieihuang 30 1 wag SAV anihvang 27.50 un indeliiinniinaamnulu
Wunguviagiieniilu Overweight

(+) WHA udy ean. rzaaunu IPO WHAID uagnisdiulasvasvnisdiariulu
WHAUP  wszamzaaanuidueny  analinalvidslsslamigogasaussn
uazNan.avldEn 1nanadasdiuilsuaziihaas WHA adulAduwsy WHA
azdofia WHAID doflurs¥naniviviiaus meassuazaau 99.9% audiu 89 EPS
\iin7i 0.36 uag WHA raugnilfuasun siavjuilaatiudaiily PE 1iiss 9.8x vs. Als
111 +18% y-y uazil PEG 0.54ugusvi AMATA §i PE 8.9x vs. i'lstlil +12% y-y uag
i1 PEG 0.77 WHA 3uaggnnin

(+) SISB uwnunenalseBuunasnihiuutngey delusreainlunniassiuas
131 wagdl hidden asset Expansion;‘plan 1 2 uiv 1. Ussznaidwa 3 amu 265 au.
e 1Q26 2. TseFaulmiuvien 7 5o&nnaas 3 a9nus 300 au. e
4Q26 wuu.figaaiilus.&ull 2025 v 5,000 Aau +380 au ndull 2024 Fmsuus.
1Q25 'WileAnan 4Q24 wetnaswin 70-80 aulu 2Q25 & 3Q25 Feilul
amsAnm i ldudadiidnasahueuihnialy  dalvuswaiaih seletl
2025 1a double digit Ai1l511azanA71 900 au. WTANMaNINANTILET +5% Hofi
walu 7 wauusn 1eanlstl 2025-26 1etlaz 12% saihuwune 39 i e
wugil “dfa”
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Currency Markets Current Previous %change
Bt/USS+ 33.58 33.60 0.04
USS/Euro 1.09 1.09 -0.04
Yen/U 149.38 149.21 -0.11
Yuan/US$ 7.23 7.24 0.16
Commodity Prices Current Previous %change
Crude Oil 67.42 67.58 -0.24
Gold (COMEX) 3,010.50 3,006.10 0.15
BDI 1,669.00 1,650.00 1.15
ZINC 2,958.00 2,972.50 -0.49
CRB index 304.65 302.67 0.65

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 17-03-25 change

PTTEP 280.61 109.50 -0.45
SAWAD 113.59 30.00 0.00
KBANK 90.54 152.50 2.35
CRC 64.12 26.75 -3.60
CPF 38.84 24.20 0.41
PRM 36.63 6.90 0.00
TLI 29.54 11.80 4.42
AP 28.52 8.75 0.57
TRUE 28.40 10.80 0.00
GULF 27.33 48.50 3.74

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 17-03-25 change

PTT -409.55 29.50 1.72
ScC -261.89 169.50 -0.88
BDMS -199.93 23.80 -0.83
ADVANC -199.30 259.00 -3.00
BBL -164.66 144.50 -0.69
BH -141.42 174.00 -1.14
PTTGC -111.03 18.70 -1.58
INTUCH -78.47 78.25 1.62
CPN -71.45 49.00 -3.92
IVL -65.98 21.70 -0.91

Source : Setsmart, Set

DISCLAIMER: sna9uatufidavinTaausinudnnineg Mlsnwinsasnu v 1aa as
Sumasiutunua 1A “usEn” danarilsngluneauatuiigniavihdunuiugiuaas
wisvtayardainmtamsidaingeindada  way/viaiinnugadas  adolsfinm
uiEn'lisusasanugnsasasudiutastiayafona  tayauazaMuiuritnngaglu
saatiuffarafinsuldounlas  uily  wiariuduldaaannatloalidasuselw
nuawmh - wEvhifienulssaedriazingotadinulviamu  asvudaniann
wdnniwdanuiddsinglusiauanud  Huousimbildsulssfunanauunuviasan
aadnnindanudayariilnngusadnele vinielisuAaraudanundamalan

Waduannnsindayaniaanuiiulunanuainfldidlinnsdladonn  gaimuas
Anrnrayauazldnasifiiaativsauraulunisdadulaainu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunsouaiudllalsslom daaan dawlas vingh iaanuang
vawaunssasmssarulindovuaviamegin  Taslildsuaugnaiuaiadnwal
dnusnnuiEnalenin msmmu’twﬁnm%wtiﬁmwmé’iuo HRINUMITANENTaYaLRY
AAsanatvsaumaunaunsiasulaainu

AMLATINAT/HussaasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO

Wi 2910 3
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(+) aamamTaud wviudu 353.44 3 w3a +0.85%, flatl 41,841.63 3n
Taadufindnifo 3 ﬁ’uﬁ'l,sfﬂﬁwuumnnwsﬁﬁnaamuﬁauﬁauﬁaﬁﬂs
nFoanaa1na e nudeldusaryuainanunieii
szt douazgasufiuninfugaas sandmsuinamu
UssiurayaiasugAasgaRamndyananisifonanssnuaiaulonasing
9 2avsgunaladas niui

(+) saeiuasdiiauin TaalaussnuuannuaguwauLasnFULER Y
uas angvitnasnuiuanunulizlssuuviiuasiaasud uazanunsaiany
dauseninesRda-giasuy

(+) earayuialZadanAnuiANIINAIAIUTTY NAVENTFITILIIUNILAY
retail sale AanaANUANRIFAATHEAROANAE

(+) AndurnvudernagAusim 33.59 1/aaaasanss via
-0.13%

(+) :ethsfudiu NYMEX windu 40 el wia 0.6% flati 67.58 aaaans/
fisandvnnanigy duduinasidumintaudingugd auninasaanadnig
Taudiizadudlunziauas uanand tdayaiaseghaianlauasiudovinlu
inasuianunienalsemisiululssmaiuasiiudiduson luaasiah
fanavatisvdu 67.42 naaa1s/insisa via -0.24%

(+) :1A a1 COMEX windu 5.00 aaaans wia 0.17% fladi 3,006.10
paaai/aaud Taananasdrfoasduuiiasydy 3,000 aaaars uasiiin
AINUILMRIATINATAITENIIANTTY uazdssindae sauﬁawamsﬂswn
ulonansdurassuasnaeansss (wa) Tuaasiuhivinduagsedu
3,010.50 maaans/aaud wia 0.15%

SPDR Gold Trust éiansasnasdi 907.27/ 0.09%

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

MONO MONO-F 17/03/2025 @ 04/04/2025 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaq an a Fuii 18 .. 2025)
UUNEILG

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudwianadudanne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

vioid PaeiitatunIsAysaIma AN ne 21830571571 UA T8 |
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uasT1A1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauingiayalaiminyladuasusinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> nanninevisasdaualu Cash Balance

> ssmasgnefandnnindifiaausdamalslutgfussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1339

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
Tuadoususi 17/03/2025

Source : www.fnsyrus.com (Zayaaian ar juii 17 4.a. 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aamLﬁums"l,ﬁsgnﬁ'mou,{‘auam"h”a':wﬁwﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyaduLag / wiadudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local

Foreign Symbol Start date End date Status

Symbol

AE AE-F 03/03/25 - CB
AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - B
B52-W4 - 03/03/25 - B
B52-W4 - 03/03/25 - B
B52-W4 - 03/02/25 - B
BROCK BROCK-F 26/02/25 - B
BYD BYD-F 05/03/25 - B
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 - 03/03/25 - CB
CHO-W4 - 03/03/25 - CS
CHO-W4 - 16/07/24 - CB
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
CIMBT CIMBT-F 05/06/24 - CF
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - Cs
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 11/03/25 - cc
DIMET DIMET-F 28/02/25 - B
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - B
EE EE-F 05/03/25 - B
EE EE-F 05/03/25 - B
EE EE-F 14/01/25 - CS
EE EE-F 14/01/25 - CS
EE EE-F 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 28/02/25 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 28/02/25 - CB
EMC-W7 - 27/06/24 - CB
EVER EVER-F 05/03/25 - CB
GEL GEL-F 05/03/25 - CB
GEL-W5 - 05/03/25 - CB
GENCO GENCO-F 27/02/25 - B
GGC GGC-F 05/06/24 - CF
GJS GJS-F 03/03/25 - B
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 04/03/25 - B
GLOCON GLOCON-F 05/03/24 - B
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 28/02/25 - B
GTV GTV-F 06/03/25 - B
GTV GTV-F 15/08/24 - B
HEALTH HEALTH-F 04/03/25 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 04/03/25 - CB
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 04/03/25 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 05/03/25 - B
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - B
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - B
KC KC-F 19/05/22 - B
KGEN KGEN-F 14/03/25 - B
KGEN KGEN-F 03/03/25 - B
KGEN-W2 - 14/03/25 - B
KGEN-W2 - 03/03/25 - B
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - B
LRH LRH-F 05/06/24 - CF
META META-F 03/03/25 - B
MILL MILL-F 16/08/24 - B
MILL MILL-F 17/05/24 - cS
MIT MIT-F 03/03/25 - B


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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udnnsnenaldinsasuuna C (Caution)

o Foreign Symbol Start date End date Status
Symbol

MIT MIT-F 03/03/25 - CB
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NCL NCL-F 03/03/25 - CB
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NOVA NOVA-F 27/02/25 - CB
NRF NRF-F 23/12/24 - Ccs
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 03/03/25 - CB
PLANET PLANET-F 05/03/25 - CB
PMTA PMTA-F 05/06/24 - CF
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 - 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 04/03/25 - CB
PTECH PTECH-F 05/06/24 - CF
QTCG QTCG-F 05/03/25 - CB
RML RML-F 03/03/25 - CB
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SAM SAM-F 26/02/25 - (&
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W5 - 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT-W1 - 04/03/25 - CB
TNDT-W1 - 04/03/25 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TRITN-W7 - 07/03/25 - CB
TRITN-W7 - 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - (&
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - (&
UMS UMS-F 28/02/25 - CB
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
VS VS-F 25/02/25 - CB
WIN WIN-F 05/03/25 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
YGG YGG-F 27/02/25 - CB
ZAA ZAA-F 24/02/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaaian ar ui 18 4.a. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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