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Indexes Summary Last %1 Da %WTD %MTD
SET 1,173.76 1.22 -2.49 -16.17
SET50 742.98 1.39 -3.09 -18.01
Dow Jones 30 41,488.19 1.65 -5.37 -2.48
S&P 500 5,638.94 2.13 -5.30 -4.13
NASDAQ Comp 17,754.09 2.61 -5.80 -8.06
FTSE 100 8,632.33 1.05 -2.01 5.62
Hang Seng 23,959.98 2.12 4.44 19.44
Nikkei 225 37,053.10 0.72 -0.28 -7.12
Shanghai Comp 3,419.56 1.81 2.97 2.02
MSCI AC World 836.14 1.77 -4.71 -4.63
Forward P/E (Bloomberg) 2024 2025E 2026E
SET 15.25 12.38 11.35
China 16.58 14.07 12.64
Hong Kong 12.05 11.35 10.68
Indonesia 15.11 12.25 10.77
Korea -- 9.25 7.80
Philippines 11.02 10.79 9.76
Taiwan 18.50 15.42 13.42
S&P500 24.14 20.85 18.53
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -161.61 -234.62  -2,062.39  -15,833.6
Indonesia -108.34 -225.72 -253.52  -1,593.38
Philippines 6.38 32.49 39.43 -219.64
Korea -59.95  -1,513.18 -1,700.28 -5,548.30
Taiwan -285.36  -3,796.64 -8,561.27 -13,707.2
Thailand -3.56 -248.54 -377.63 -903.10
Vietnam -8.98 -66.85 -97.18 -730.31
Total -621.42  -6,053.06 -13,012.8 -38,535.5
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 20,672.44  20,792.01 -119.57
Proprietary (Bt mn) 2,320.57 2,438.51 -117.94
Local Institution (Bt mn) 5,027.14 3,781.59 1,245.55
Retail (Bt mn) 10,577.90 11,585.95  -1,008.05
Unit : Contact Buy Sell Net
Institution 26,669.0 32,392.0 -5,723.0
Foreign 96,736.0 86,111.0 10,625.0
Local 80,352.0 85,254.0 -4,902.0
Stock 14 Mar 13 Mar 12 Mar 11 Mar 10 Mar
AOT 186.31 62.49 366.12 143.35 37.81
PTT 155.59 30.33 94.78 159.51 66.70
DELTA 138.76 95.95 129.15 273.04 55.85
BDMS 93.18 54.15 125.97 73.86 70.20
KTB 84.35 42.91 67.98 41.67 19.86

Source: Bloomberg, Setsmart
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aa1auul ¢ SET Index dsusduudounsonindiaa flauin 14.12 3a sedu
1,173.76 aa seoyasmsdamevimnuiududy 3.9 wiluau. wulaongy
wisou-tlasiadl Jaanaase flusdu ananuaaniadennsaiuiatalsznia
WeINIATEUATHEAY  dontiuludssandnindaanilusataviu 1.2 Wuay.
angitnausvGanagnaueg 120 au. (wag Long Index Futures gnadn 1.1
niludan)

uTiumaiaiuil @ 1A SET Index figu Rebound ‘ssaiiiasisinuinsau
1,180-1,185 3a TezfaglalsanyuannaNuaIaniadiineaanInsn1snIeeu
srgArfundssutamananuitasuilunsndnduadsedlullsuna  uauev
paavuausgranusafiuslassasdu hevuyu Sentiment eatufu  widaian
wsrgAaazaanin'biraadtn Teaduiaudaturustiaaddunusan 4.0 Usud
anadfludaui 3 dasadumda 57.9 aawddudamanisal 1 fluay 5 Haneviin
dsusiduily 4.9% uay 3.9% musidy pasilsudunsiuadnnsdinantsiu
syuivanigruazdssnasiegdaiiudadaanyivivauidedinda  Upside  &u
flavidindavanazaginisszau FED domainasfavdanaanidadautnowin
4.25-4.5% weisiavdinaudaniaaduadilsysiu FED anandonisdseay iulseiduan
SET Index #sudrsiousenin 20% an High danefinau vinly Valuation seay
aav-eniaula Taawmse PER uag PBV a9 12.4 wituay 1.13 1wih muaneu 6
anAndntenaulaisadedtoa: uaniufomslunmaanasay Taadonszay
nau Domestic wag Tourism-Related Play Gofinnuidagsinni Global-Related Play
AanagansenuanaNNlintuausalsifunsauasiAsgAatan

nagms : fouiu Selective Buy WulduuaTuiu 2025 ufaunsouas Valuation sinin

vnaulainatnefituay

Wuisudau .a. : BA, BTG, CPALL, MTC, PR9

FSSIA Portfolio : BA, BBL, BTG, CPALL, MTC, NSL, PR9, SEAFCO, SHR

wueusuil : NSL

o wuzih “da” svanihving 43 1

o doihselail 2025 10 16-17% y-y Taa 1QTD Holalamuunu dudrlui uay
andlmifonuinadu uazasiunmsnduisadofifaddlulssnundads
Aia3u Operate 4Q24 aasinautiuenws1i/tinalidiaan avgasuneleian
uand

o szagdumannls 1Q25 udvunsouasd Catalyst minanauaudainidi Collab fu
Wawvidenssuadann auudgiuseled 2025 vaanaa’li +14% uagilsand
11 2025 7 600 au. #a31 conservative wagil Upside iaatiusiamnsea PER 'L
WwWaLeN 14 win

e wu¥u 27.75-27.50//26.50 11m uweu 29-29.25//30 un

Fund Flow : latudnsnszuaidunusemddonsivaaanangfinasaiiaous
1aunida US$460 au uindudvaangoaailsniu US$285 a1u sasasuifa
Sulaflidn US$108 aru druatdauduqvasaninegiolnavasdaauiu duiae
Aslthuddvaindnias  wunhinassuadunuaaindlanmandninivaivgs
Wadwlnandudnmdunsnedidaostasdunastfudmasusolutonaumin - uougdt
Uszaunyunandoatiluanuaaniodeinnsauiasnisnsssiutasegialulssng
29U

Usuidudrdayyuil

(+) SISB #ainmisdnmlutseSaununddaiudianusasnissaitiag wisas
mMsifnrasaningazanas e 10 Hdsiuandinnulsedauuumnduead,
1n&nilay 4.9% CAGR 5anV06f:uszunmil,‘s‘uumsaauﬁLﬂummsgmmna AInAu
dluaguasinZouuaswawing  uazisedaubildiiunsasonaslsusiiasating
W vinlieaatifolanmansduialuamas  adelsAfisdiuanilsvananis
fin'lstl 2025-26 a9 6.4% way 8.7%muadu assriauananinsdnw v A
maasAnduimia 3% ain 5% mnwanizmmlaamwmsngﬁaﬁ*ﬁmﬂm 16511

&

whusnatvsidly 39 v s1aiaatfumsa PE shninawade 5 1 dowusin “da”

(+) GUNKUL wsimdaihseldifiuia 10-15% iaatiufitselWi&idaionua
1,479 MW uag 832 MW 7Wa'ls¥u PPA annmislseyadunwi. ada vagszning
assavaunTasens deisidiadn GUNKUL tragwa Partner hHnasnuluiasenis
wianil uanannflusEndogsassumunnaaseise Wi sanflwiih data center uay
wisadvainsallwih IAA consensus manlsawnail 2025 7 1.6 Wuau. ;a0
vihvang 3.50 un

(+) STECON iszmafuonunassne Data Center 2 Tas9n1s yaan 1.6 wiluaw.
Usznauie Tas9n1s CHN-1A uag CHN-2A annussn alanal aaufiafe $1da 15u
91U 1w, 2025 laian 2 1 wdnduly Backlog faatiuladwilu 1.3 usuau.
Winuwihsele 3-4 1 anihwinailaatiuagi 8 1 wusin “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.66 33.64 -0.06
USS/Euro 1.09 1.09 0.03
Yen/U 148.62 148.64 0.01
Yuan/US$ 7.24 7.24 0.08
Commodity Prices Current Previous %change
Crude Oil 67.70 67.18 0.77
Gold (COMEX) 2,999.40 3,001.10 -0.06
BDI 1,669.00 1,650.00 1.15
ZINC 2,972.50 2,961.00 0.39
CRB index 302.67 303.01 -0.11

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 14-03-25 change

TOP 100.93 26.00 5.26
BBL 83.21 145.50 -0.68
TFG 81.04 4.38 1.39
CPALL 80.92 50.00 1.52
GULF 78.68 46.75 -1.06
PTTEP 66.22 110.00 1.38
BTS 64.96 5.55 0.91
TRUE 57.08 10.80 1.89
SAWAD 48.33 30.00 0.00
EA 39.22 2.56 5.79

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 14-03-25 change

KBANK -229.20 149.00 -0.33
SCB -213.30 123.50 -0.80
AOT -142.86 40.00 1.91
BDMS -90.54 24.00 1.69
KTB -82.03 23.60 2.16
ADVANC -80.32 267.00 -0.74
WHA -79.71 3.48 0.00
CPN -77.59 51.00 0.49
HMPRO -63.33 7.75 0.00
CENTEL -45.66 33.75 0.75

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayatidaivamsdainaruindada  way/miadanugneas  atrolsAany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaodatazdngatadinulvamy  aevudanianin
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnmindayaniaanuiulunanuaiuildidliinsdladon  gaomuads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aanamTaud viudu 674.62 3 va +1.65%, flatl 41,488.19 3
flafindafuluiudns (14 1.a.) vlé”amnﬁnammﬁwﬁau%ﬁuswmqn"Luma
Zugadaviddumudadannasarunisiuanlsssnnaudadas
niuiluasanssy Mindanusuusetu awminllganusnaiimsuane
mmgﬁqﬂmnar;luazvh‘lﬁmmsfaamsamu‘luﬁuw%wmﬁmamaa

(+) saeiuasdtawnluiudgns (14 4.a.) inTeaearaviuiaasutl ¥ay
wssansifasussaziannasiunsiiuniaigaiolssifenans

(+) earauaidallann navsguaiulssaaagsfiunsnsyeu
WAsEgAARIuINAT MsREE luTuaindisnuan

(+) AndurnvudeanagAusum 33.63 1/aaaasanss wia
-0.23%

(+) :ethsfudiu NYMEX windu 63 sl wia 0.95% flaid 67.18
paaas/infisa tadadduluudns (14 .0.) uarlanarnludlonvid
unulsinl&auwlas ansitnamuilssivuu invianasuasnisadigensu
lugiasulaatonad densgdssanuiuanavinlifindsnuansade
aduhgaaaaziunnuindu luaaeihiiuduadissdu 67.70
AaaaNs/usisa wia 0.77%

(+) :1Amasdn COMEX windu 9.80 maaans wia 0.33% flaii 3,001.10
aaaans/aaud dawedunea 3,000 paaasanssiiluasousnluiuans (14
.a.) dlasnatnasmuwihdadunswdlaassde vinunareanultiwivay
uAsH§AATiAaNARIATINMSAI2adsEE N ELATatas niuiluas
ansgt Wwaasidhianasagisedu 2,999.40 naaars/aaual v3a -0.06%

SPDR Gold Trust éiansasnasdi 906.41/ 0.07%

*Cash Balance (next page)
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aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

MONO MONO-F 17/03/2025 @ 04/04/2025 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (Yayaq an a Fuii 17 4.6, 2025)
UUNEILG

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudwianadudanne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

vioid PaeiitatunIsAysaIma AN ne 21830571571 UA T8 |
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uasT1A1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauingiayalaiminyladuasusinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> nanninevisasdaualu Cash Balance

> ssmasgnefandnnindifiaausdamalslutgfussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1326

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
duadoususi 17/01/2025

Source : www.fnsyrus.com (Zayadaian e Juvi 17 u.a. 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aamLﬁums"l,ﬁsgnﬁ'mou,{‘auam"h”a':wﬁwﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyaduLag / wiadudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local

Foreign Symbol Start date End date Status

Symbol

AE AE-F 03/03/25 - CB
AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - B
B52-W4 - 03/03/25 - B
B52-W4 - 03/03/25 - B
B52-W4 - 03/02/25 - B
BROCK BROCK-F 26/02/25 - B
BYD BYD-F 05/03/25 - B
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 - 03/03/25 - CB
CHO-W4 - 03/03/25 - CS
CHO-W4 - 16/07/24 - CB
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
CIMBT CIMBT-F 05/06/24 - CF
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - Cs
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 11/03/25 - cc
DIMET DIMET-F 28/02/25 - B
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - B
EE EE-F 05/03/25 - B
EE EE-F 05/03/25 - B
EE EE-F 14/01/25 - CS
EE EE-F 14/01/25 - CS
EE EE-F 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 28/02/25 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 28/02/25 - CB
EMC-W7 - 27/06/24 - CB
EVER EVER-F 05/03/25 - CB
GEL GEL-F 05/03/25 - CB
GEL-W5 - 05/03/25 - CB
GENCO GENCO-F 27/02/25 - B
GGC GGC-F 05/06/24 - CF
GJS GJS-F 03/03/25 - B
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 04/03/25 - B
GLOCON GLOCON-F 05/03/24 - B
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 28/02/25 - B
GTV GTV-F 06/03/25 - B
GTV GTV-F 15/08/24 - B
HEALTH HEALTH-F 04/03/25 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 04/03/25 - CB
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 04/03/25 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 05/03/25 - B
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - B
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - B
KC KC-F 19/05/22 - B
KGEN KGEN-F 14/03/25 - B
KGEN KGEN-F 03/03/25 - B
KGEN-W2 - 14/03/25 - B
KGEN-W2 - 03/03/25 - B
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - B
LRH LRH-F 05/06/24 - CF
META META-F 03/03/25 - B
MILL MILL-F 16/08/24 - B
MILL MILL-F 17/05/24 - cS
MIT MIT-F 03/03/25 - B


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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udnnsnenaldinsasuuna C (Caution)

o Foreign Symbol Start date End date Status
Symbol

MIT MIT-F 03/03/25 - CB
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NCL NCL-F 03/03/25 - CB
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NOVA NOVA-F 27/02/25 - CB
NRF NRF-F 23/12/24 - Ccs
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 03/03/25 - CB
PLANET PLANET-F 05/03/25 - CB
PMTA PMTA-F 05/06/24 - CF
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 - 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 04/03/25 - CB
PTECH PTECH-F 05/06/24 - CF
QTCG QTCG-F 05/03/25 - CB
RML RML-F 03/03/25 - CB
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SAM SAM-F 26/02/25 - (&
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W5 - 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT-W1 - 04/03/25 - CB
TNDT-W1 - 04/03/25 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TRITN-W7 - 07/03/25 - CB
TRITN-W7 - 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - (&
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - (&
UMS UMS-F 28/02/25 - CB
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
VS VS-F 25/02/25 - CB
WIN WIN-F 05/03/25 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
YGG YGG-F 27/02/25 - CB
ZAA ZAA-F 24/02/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaqaian ar Jui 17 d.a. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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