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Indexes Summary Last %1 Da %WTD %MTD
SET 1,160.06 -2.32 -3.63 -17.15
SET50 733.03 -2.51 -4.39 -19.11
Dow Jones 30 41,350.93 -0.20 -5.68 -2.80
S&P 500 5,599.30 0.49 -5.97 -4.80
NASDAQ Comp 17,648.45 1.22 -6.36 -8.61
FTSE 100 8,540.97 0.53 -3.05 4.50
Hang Seng 23,600.31 -0.76 2.87 17.65
Nikkei 225 36,819.09 0.07 -0.91 -7.71
Shanghai Comp 3,371.92 -0.23 1.54 0.60
MSCI AC World 830.85 0.51 -3.36 -3.29
Forward P/E (Bloomberg) 2024 2025E 2026E
SET 14.91 12.18 11.18
China 16.35 13.84 12.43
Hong Kong 11.86 11.19 10.51
Indonesia 15.45 12.53 11.05
Korea 0.13 9.29 7.84
Philippines 10.85 10.62 9.69
Taiwan 18.50 15.66 13.60
S&P500 23.96 20.69 18.39
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -15.93 -73.01  -1,900.78 -15,672.0
Indonesia 9.04 -62.66 -90.46 -1,430.3
Philippines 0.05 18.51 25.45 -233.6
Korea 270.75 -1,064.31  -1,251.41 -5,099.4
Taiwan -636.94  -2,760.58 -7,525.21  -12,671.1
Thailand -87.80 -217.44 -346.53 -872.0
Vietnam -32.74 -63.85 -94.18 -727.3
Total -493.57  -4,223.34  -11,183.1  -36,705.8
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 23,303.00 26,268.28 -2,965.28
Proprietary (Bt mn) 2,561.83 3,253.76 -691.93
Local Institution (Bt mn) 5,673.04 5,278.28 394.76
Retail (Bt mn) 14,743.78 11,481.34 3,262.44

SET50 Index Future
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US CPI uazauzannavugafvH{aunaiaussanne

aa1auuEl @ SET Index wanndumnusudasusafaanniiaie duiitiaaud 27.57
an 7isedu 1,160.06 a0 ayarinisdanna 4.6 wiluay. Teadlussduiaivinansias
Twinn Low Juraumin vuzunelnajdondausemasaifias aaniululsanadagna
uaaavudnidntan 395 au. aasAitnasusddenagnisaiadn 3 Wuaw.
(wag Short Index Futures gwna 1.27 uﬁ'uﬁcycyw)

unTiuaaaiuil @ aa SET Index filamafludszasdulunsay 1,150-1,175 an
wyunnussNAAnsasnui lanfidauaaaunfundediauduila CPI ansgusau
AW, aanusnIAe (Headline +0.3% m-m, +2.8% y-y Core +0.2% m-m, +3.1%
y-Y) liaaaeaadnafuaudonig Stagflation a9 uanaafifalaanuaianie
L"Bamnsiaiamausswqmﬁaﬁmsn 30 Jundvgiasunaviuuay warsudosaidunaunn
a9 athelsAannmissiumsfiudanadebinitetn Taadefiffadusinda Upside Aamu
"l,:u'u,uuau’uaom61smstfn.lmﬁmsmszijfTu'j'mxs_uusomnﬂffutﬁua’i,m NRILAUIATULRY
fgnauTdnmsiiumudnuaragiifianuasanssidnalduaniud  dadafidasdaay
dufidadula PPI aussadiau naw. wmnaannsanaawdudendu CPI avthawyu
ussenaamsasnu'lesaiiias drutadalulsunedinaia Thai ESG Extra azahaanuse
ane LTF Asnvagdiduediuluaie 2-3 iaudtemin adhelsfmusfonslithmingeqn
niladefuguiemsidulauas GDP uay EPS ifenasnau Domestic Defensive wag
Tourism-Related Play unagfiofiuunTunilsusifinin Global-Related Play Wignasenuann
Anunnagsnollsuna

nauUns : fouiu Selective Buy vuvifiuunTuu 2025 ufounsouas Valuation dninghe
naulainatnefituay

Wuauéiau f.a. : BA, BTG, CPALL, MTC, PR9

FSSIA Portfolio : BA, BBL, BTG, CPALL, MTC, NSL, PR9, SEAFCO, SHR

Wueuiuil : BTG
o wuziin “da” sradlviang 24 1m
o wnTiuls 1Q25 aadtariasaiiias g-q uazwdnannaanuly 1Q24 naman

uuuuuu

Wadaividsudgofuionyuazla ardavudlanvidududumni 84 un/an. 3an
Hlavinaud 80 v n/nn. sasdinaTagiudonseda 'l
o e lsUndtl 2025 7 2.7 suay. +12% y-y denaind Upside asrofifasddiay
' v P - v . v o & v 1al @,
athoas 20% Hunsin Upside dynand siavfuilaqiiuiiiavsuasinsaagissau
PER g9 12.5 win

e LU 19.50//19 11w uweu 20.30-20.50 un

Fund Flow Nuilnszuaiunusemddonsinaaananngidmausundadinda
US$478 au uWindufvluaaanannlaniu US$637 au uswdn'luatdninmudls US$271
s shudeandeudadudauinludiamolvaaan gogaing US$88 au ualualiin
Sulafiideunen  flamanwdnnivauimdaduda CPI  andgisininAmauazany
maniesadannasvgafsuasgasu-Saids adolsAauilasaridoinda Upside waz'li
wivauAan1snauTE UM FNTAITENINIINITILALUsELNARN99

Uszifudrdniui

Unit : Contact Buy Sell Net
Institution 44,175.0  34,925.0 9,250.0
Foreign 105,879.0 118,535.0 -12,656.0
Local 120,560.0 117,154.0 3,406.0

Top 5 Short sell Turnover THBmn (SET)

(+) KTB wuflain KTB agfnmn Tuwusudownnlileluzhetl 2025-27 annsuenad
aasduifiasiaiiias 2-3% anduidlaniedy selailildnandoanaigetuaingsfama

Stock 12 Mar 11 Mar 10 Mar 7 Mar 6 Mar
AOT 366.12 143.35 37.81 61.33 92.98
KBANK 135.91 112.47 37.05 122.45 81.54
DELTA 129.15 273.04 55.85 42.94 119.97
BDMS 125.97 73.86 70.20 31.67 108.42
ScC 117.83 46.23 18.26 84.94 68.86

Source: Bloomberg, Setsmart

iladaiicasdnnu

&ns5: Core PPI (n.w.), initial Jobless Claims

14 fi.a Ju: New Yuan Sales, Vehicle Sales (n.w.)
17 fi.m ausdg: Aldn (n.w.)
Ju: A1Udn (v.A.-n.N.)
18 fi.m &n¥5: Housing Starts
wauuen: Wuda (n.w.)
19 fi.a efalu: 1lszau Bol

Contact person : Veeravat Virochpoka, FSSIA

Register . 047077

szAumIusEIAT nasnumN  uasudnsadviafinaldiudu uay AaAWRUNITWET
dadunewsanlamaii Credit cost azanas dasimsnnaduiiunadidudy 49% thalw
16 ROE 1na 10% ifuuindssainainisalsanatl 2025-26 4u 14-18% fu 4.39 niu
au. fonalyi ROE gudiulng 10% uaglamaiminalui 26.50 v aswugin “da”
(+) PYLON aasunssuianidugifuriods Demand nadnduainaulusaauindu uaz
fla Supply Ansudedusiauaaiaas mails 1Q25 flu uansudu 2Q-3Q25 anmsius
Backlog geaalusau 2 1 ilsuiiudszanainisanlstl 2025-26 4u 38% uag 33% flu
68 &1uu N Ay 76 auuIn auady eviaunissuaulutdananiiaia ldsanihnang
i 2.40 11 NAiAIRALsEnauNIsUAEAWAAFMUNTIUTIRUEY Folfumuugsingy
g

(0) M uasnnsanagnslnl e SSSG 29 2 iaufiiiwin ffaausi -10%
awnnt 2025 vsEndadhneldsunduia 4-5% y-y foniudsunagnssmiaunuiia
Aanimilivasnit 15 s duwususidulifiddunadu uiuaaudenasdiias dodh
danilstusuwas SGRA Inaidaell 2024 daflusyduiidaguan i fobiviudauaneo
msi'lsfiudy avananitlsanail 2025 9 1.46 au. N5 y-y uazmnanihvne 24 1nn

flowuzii “da”

FB : FINANSIA SYRUS SECURITIES
twitter : @fnsyrus Telegram : Finansia
www.fnsyrus.com
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Currency Markets Current Previous %change
Bt/USS+ 33.76 33.81 0.13
USS/Euro 1.09 1.09 -0.02
Yen/U 148.29 148.25 -0.03
Yuan/US$ 7.24 7.23 -0.11
Commodity Prices Current Previous %change
Crude Oil 67.67 67.68 -0.01
Gold (COMEX) 2,945.20 2,946.80 -0.05
BDI 1,436.00 1,424.00 0.84
ZINC 2,923.50 2,912.50 0.38
CRB index 303.77 302.95 0.27

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 12-03-25 change

TRUE 285.23 10.60 -3.64
ADVANC 219.39 265.00 -1.85
GULF 156.24 46.50 -5.58
CRC 107.05 27.75 -7.50
PTT 72.94 27.25 -2.68
TISCO 57.16 97.75 0.51
CBG 44.28 59.25 -5.95
CCET 43.55 5.95 -7.03
AOT 25.18 39.75 -2.45
BGRIM 21.80 11.90 -2.46

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 12-03-25 change

KBANK -317.80 151.00 0.33
KTB -254.62 23.00 0.88
DELTA -218.37 69.00 -6.76
SCB -211.96 124.50 0.00
PTTGC -210.66 17.90 -1.65
CPALL -201.49 50.75 -1.46
ScC -191.83 156.00 1.63
BDMS -123.30 23.70 1.28
CPN -118.79 50.75 -1.93
TOP -92.64 25.00 -2.91

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatufianafinsulfeundas  udly  viariudnldaaannanlaalaisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusadnele viEnislisufaraudanundamalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aaaamTaud anag 82.55 an wia -0.20%, flav 41,350.93 aa
lasnniinasnuiivasiandnalinAuranssnuuaasaTIumsa atne'ls
fi6 sl S&P500 uay Nasdaq Aadrdutlaluuauinn ndsamss auue
Fufimmefusiag (CPI) Avaafannnnitfiiniinnsiaianmsaily

(+) asmavugslilafadmdundsanntivasdasadu 4 Yu asanninaomu
fanuniaAmauiannnstuidanafmAuaudaubsswinnasuuag
sauda sazdAdiauduarasanizt Adndnaathavyuussenadns
RINUGIE

(+) earayuaidadlamnauaaiaansst navansgnllawacud CPI
agaafannaniiitniwnsiaansally

() Adunmaaudagiusia 33.82 1v/aaaasanss wia
0.29%

(+) :ethsfudiu NYMEX windu 1.43 aaaas wia 2.2% iflavi 67.68
paaas/INsisa ndvansse iwaadaniiuduvindiaaninae uazadan
awdalsudanag AUSTTNRINUTIAITUMAAMIATHFAIINTFY Uy
WanTTNLARRNAIMIMEAaNInTTafidanisiduTauasdsesiaviian
luaagiiahianasagisvdu 67.67 aaaars/usisa vsa -0.01%

(+) ;1A masdn COMEX windu 25.90 aaaats wia 0.89% flavi 2,946.80
naaals/aaud udvansg awadatisiauiina (CPI) usaadiag
nnadasengimansally -ﬁoﬁ11ﬁﬁnamuﬁmmm”ahﬁmmsnma
ansst (Wa) azlduandnsaanids uanannil anudnaldmdunasms
mEdamasialuiadavyuusedanasirlugsrusdunindgiilaansie
lunazdthiianasagisedu 2,945.20 naaars/aaual w3a -0.05%

SPDR Gold Trust éiansasnasdi 898.64/ 0.38%

*Cash Balance (next page)
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnisdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaqran o Fuii 13 .. 2025)
UUNEILG

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥u Net Settlement, Wnduiadudauna
wag Cash Balance

vioid PaeiitatunIsAysaIma AN ne 21830571571 UA T8 |
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminyladuasusinyg www.fnsyrus.com
> synd/2a1I&T

> sz

> ssnAdnsangiu

> nanninevisasdaualu Cash Balance

> ssmasgnefandnnindifiaausdamalslutgfussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1326

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
duadoususi 17/01/2025

Source : www.fnsyrus.com (Zayadaian e Juvi 17 u.a. 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiatasninad1esiu agsasdasatiayd Cash Balance (Aasundn
m’aamLﬁums"l,ﬁsgnﬁ'mou,{‘auam"h”a':wﬁwﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyaduuag / viadiudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

L) Foreign Symbol Start date End date Status
Symbol

AE AE-F 03/03/25 - CB
AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 03/03/25 - CB
B52 B52-F 03/03/25 - CB
B52 B52-F 29/02/24 - B
B52-W4 - 03/03/25 - B
B52-W4 - 03/03/25 - B
B52-W4 - 03/02/25 - B
BROCK BROCK-F 26/02/25 - B
BYD BYD-F 05/03/25 - B
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CB
CHO CHO-F 03/03/25 - CS
CHO CHO-F 17/05/24 - B
CHO-W4 - 03/03/25 - CB
CHO-W4 - 03/03/25 - CB
CHO-W4 - 03/03/25 - CS
CHO-W4 - 16/07/24 - CB
CIG CIG-F 04/03/25 - CB
CIG-W10 - 04/03/25 - CB
CIG-W9 - 04/03/25 - CB
CIMBT CIMBT-F 05/06/24 - CF
cITY CITY-F 01/10/24 - CB
CMO CMO-F 27/02/25 - CB
CMO CMO-F 16/05/24 - Cs
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 11/03/25 - cc
DIMET DIMET-F 28/02/25 - B
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - B
EE EE-F 05/03/25 - B
EE EE-F 05/03/25 - B
EE EE-F 14/01/25 - CS
EE EE-F 14/01/25 - CS
EE EE-F 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 28/02/25 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 28/02/25 - CB
EMC-W7 - 27/06/24 - CB
EVER EVER-F 05/03/25 - CB
GEL GEL-F 05/03/25 - CB
GEL-W5 - 05/03/25 - CB
GENCO GENCO-F 27/02/25 - B
GGC GGC-F 05/06/24 - CF
GJS GJS-F 03/03/25 - B
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 04/03/25 - B
GLOCON GLOCON-F 05/03/24 - B
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 28/02/25 - B
GTV GTV-F 06/03/25 - B
GTV GTV-F 15/08/24 - B
HEALTH HEALTH-F 04/03/25 - CB
HEALTH HEALTH-F 04/03/25 - CB
HYDRO HYDRO-F 04/03/25 - CB
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 04/03/25 - CB
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 04/03/25 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 05/03/25 - B
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - B
KC KC-F 04/03/25 - B
KC KC-F 04/03/25 - B
KC KC-F 26/03/24 - B
KC KC-F 19/05/22 - B
KGEN KGEN-F 03/03/25 - B
KGEN-W2 - 03/03/25 - B
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - B
LRH LRH-F 05/06/24 - CF
META META-F 03/03/25 - B
MILL MILL-F 16/08/24 - B
MILL MILL-F 17/05/24 - cS
MIT MIT-F 03/03/25 - B
MIT MIT-F 03/03/25 - B
NATION NATION-F 14/12/18 - CB


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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udnnsnenaldingasviuna C (Caution)

o Foreign Symbol Start date End date Status
Symbol

NATION-W4 - 14/12/23 - CB
NCL NCL-F 03/03/25 - CB
NEP NEP-F 04/03/25 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NOVA NOVA-F 27/02/25 - CB
NRF NRF-F 23/12/24 - CS
PEER PEER-F 04/03/25 - CB
PEER-W2 - 04/03/25 - CB
PERM PERM-F 03/03/25 - CB
PLANET PLANET-F 05/03/25 - CB
PMTA PMTA-F 05/06/24 - CF
PPPM PPPM-F 05/03/25 - CB
PPPM-W6 - 05/03/25 - CB
PRECHA PRECHA-F 03/03/25 - CB
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 - 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 04/03/25 - CB
PTECH PTECH-F 05/06/24 - CF
QTCG QTCG-F 05/03/25 - CB
RML RML-F 03/03/25 - CB
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SAM SAM-F 26/02/25 - CcS
SCI SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
STELLA STELLA-F 03/03/25 - CB
STELLA-W5 - 03/03/25 - CB
STELLA-W6 - 03/03/25 - CB
STOWER STOWER-F 04/03/25 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT TNDT-F 04/03/25 - CB
TNDT-W1 - 04/03/25 - CB
TNDT-W1 - 04/03/25 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 03/03/25 - CB
TRC TRC-F 17/11/20 - CB
TRITN TRITN-F 04/03/25 - CB
TRITN-W7 - 07/03/25 - CB
TRITN-W7 - 04/03/25 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - (&
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - (&
UMS UMS-F 28/02/25 - CB
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
VS VS-F 25/02/25 - CB
WIN WIN-F 05/03/25 - CB
XBIO XBIO-F 04/03/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 04/03/25 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 04/03/25 - CB
XBIO-W7 - 09/01/25 - CB
YGG YGG-F 27/02/25 - CB
ZAA ZAA-F 24/02/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaqian ar Ju 13 d.a. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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