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Indexes Summary Last %1 Da %WTD %MTD
SET 1,231.14 2.05 -6.34 -12.07
SET50 785.03 2.14 -8.33 -13.37
Dow Jones 30 43,433.12 -0.43 -2.50 2.09
S&P 500 5,956.06 0.01 -1.40 1.27
NASDAQ Comp 19,075.26 0.26 -2.81 -1.22
FTSE 100 8,731.46 0.72 0.66 6.83
Hang Seng 23,787.93 3.27 17.62 18.58
Nikkei 225 38,332.95 -0.25 -3.13 -3.91
Shanghai Comp 3,380.21 1.02 3.99 0.85
MSCI AC World 869.11 0.27 -0.52 1.60
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 15.31 12.95 11.90
China 16.40 13.82 12.47
Hong Kong 11.88 11.29 10.74
Indonesia 15.25 12.00 11.04
Korea 12.24 9.52 8.04
Philippines 10.76 10.48 9.59
Taiwan 22.06 19.03 16.46
S&P500 24.69 22.01 19.64
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -659.72 -659.72  -3,779.86  -12,197.9
Indonesia -19.78 -332.88 -821.14  -1,050.42
Philippines 2.87 -17.80 -79.60 -193.58
Korea -274.65 -737.77  -1,429.62  -2,431.79
Taiwan 103.49 -2,028.29 -2,803.61  -4,065.09
Thailand 61.17 -80.46 24.67 -305.61
Vietnam -11.68 -35.42 -314.07 -569.52
Total -798.30  -3,892.34 -9,203.23  -20,813.9
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 34,679.35 32,616.20 2,063.15
Proprietary (Bt mn) 3,092.34 4,136.21  -1,043.87
Local Institution (Bt mn) 7,241.33 6,938.36 302.97
Retail (Bt mn) 17,515.49 18,837.75 -1,322.26
Unit : Contact Buy Sell Net
Institution 37,315.0 43,880.0 -6,565.0
Foreign 138,201.0 116,426.0 21,775.0
Local 120,508.0 135,718.0 -15,210.0
Stock 26 Feb 25Feb 24 Feb 21 Feb 20 Feb
AOT 186.45 165.05 235.72 47.84 112.81
PTT 180.03 117.91 90.78 181.13 141.04
KBANK 161.12 78.35 87.42 106.82 114.31
CPF 160.14 55.76 40.27 10.31 47.42
BBL 159.27 76.86 83.31 131.46 55.41

Source: Bloomberg, Setsmart
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&135: Durable Goods Orders (5.m.), 4Q24 GDP growth rate

2" Est.

awdg: Core PCE Price Index (x.a.)
Woead: Wula (n.w.)

Ju: NBS Manufacturing PMI (n.w.)
&ns5: ISM Manufacturing PMI (n.w.)
Ju: Caixin Manufacturing PIM (n.w.)
pa&LesLdl: UssausunmAIsnay

effilu: Consumer Confidence (n.w.)
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szazdudoduiludinatilaszinm 1,250+- 3a

Aa1nK{UNU 1 SET Index #uddlaudonnss wanaintlauin 24.75 3a fiseéiu 1,231.14
e @ayarimMsdaaanit 6.2 wiuau. wuunnud.Aludanaantdaulaunaadann
2.25% wida 2% wyuusziandulujuauigluainsyaadeaniiungusuiaisuazlsyiu
ganfuludsunauasiinasnustsnandnundagnilunaiayu 303 av.uay 2.1 Wuay.
auady (s1vndnd&nun Long Index Futures gnavunuwiu 2.2 wiludean)

uwnTiuaaaiui : 1naa SET Index fwwnTinfiumsaifiaszinmasauuusupdn
seagdu 1,250+- 3@ wyuaa Sentiment winfisiacfiaganmnuiindonue.aaaaniiaag
0.25% gsvau 2% Surprise aana aaeninlsua. 4Q24 Milszngaaninssasnavaiulvied
aanneuAaviadiniain  dethanyuanudaiulifudidulene  uananndided
fladaunaniziiaang CPALL Nudsaarainlifinnuilseaediinsiuasnulu Seven & i
hudaadananuina advlsAayiadaslseindaiadedinda Upside agiingionnu
AnaLAsHgAdNsFIaLaafINIANTY sudvanuBinivauzasu e a#nisa
aaeniul TesargafianybiviuauindinuanmsiiumBguduauiauasiindinazgn
Wauaanlddnuialinnfuiassnludau f.a. sufemsidun#&udigisdinag
ATAUARUFUAMTTIUUARWIDLANIZUNIR UM atvlsAanadiadudvaonaanvainm
Funiwedidavanattousinseaiiias Taaarge Bond Yield 10 Tuzaadinogsedu 4.26%
i feasuasiuniuun Tiudlsfisalull 2025 uay Valuation aglulausniauduluadia
aadnaglsus ldudonnsoninaaia aaigd Valuation faqifuuay SET Mirauiiiegn Taa
3a PER 517 13 i uasdi Earnings Yield Gap a1 5.4% fswiuvfu Domestic Play tilu
naniaanaNULdsnaFegnsIunTATan

AAYNS : fouiu Selective Buy wunififin'ls 4Q24 uazwudTun 2025 ufounse
Wuwautéiau n.N. : BBL, CHG, CPALL, ERW, NSL
FSSIA Portfolio : BA, BBL, CHG, CPALL, MTC, NSL, RBF, SEAFCO, SHR

vueuiuil : BDMS
o wuzi “da” seihuang 36.50 v

e BDMS swmgﬁﬂsﬂnﬁ 4Q24 7 4.3 Wuaw. 3—2% g-q, +10% y-y uﬁauns‘aﬁnmﬁm
Aa wefinInaaInAIn 6% wuumnﬁﬂ”l,gfmﬁniﬁimmawwsm‘mﬁ 2L margin
flansad'lec aull 2024 fidlsuné 1.6 niluau. +11% y-y

o wuyTunlsll 2025 ﬂ"lgajﬁt”ml.ﬁuimiqt.ﬁaaﬁl.76 wiluau. +10% y-y s1envudodu
é\”';”mmmﬁugﬁn SET gﬂuﬁmsoawuﬁ wagi Valuation fviinaula imse PER 21 win
Wisuduaadaluadiniisn 29 win

e LUSU 22.80//22.20 1 wuweu 23.50-23.70//24.40 un

Fund Flow : nuilnszusdunusiemalugfinanaunanu auduailvaaananngfing
gnauneq US$139 au iaduluaaanananudls US$275 au we'luatnn'lewiu US$103
au duandoudiaduivaiting US$61 au ualnaaananndulafiidouaziioauiu uuiTin
nszuadunuAInItaafra v luiang IainanussdaunaunaTuladnausunanis
sifiuoruaas Nvidia wamadiadudeinde TaafaaudiivuanisuazdasiamaEnisaizasniuil
A liwivausawauan Windln uavelsl

Uszifudndniui

(+) CPF fi1lsiné 4Q24 7 6.54 Wuav. nsedn q-q, waganmanuly 4Q23 dniun
wazaalamaunnitdseiula anannnelduasdanilsiusduifniiaia  diunteiils
wsEnIndsudounsantann CPALL uay CPAXT Alsqwail 2024 gudalusau 4 I uurTuu
A'ls 1Q25 qudvuassunannmaiiadaindiudgeduuazamadiuntivi'lsusEnsiu
ansedidvdauasdnian g-g muagna uaazdalad y-y anihvang 28 1w wuzin
qia

(+) MAGURO rin'lsams 4Q24 7 34 au. +17% g-q, +150% y-y Inaidaomauasyin
i'la innnglanauied uazvihaggegalnutdudu Arlsansll 2024 +33% y-y a0
Naenglanduiagotazdan i lstusunead dunsanu Tuna'ls 1Q25 azd
Tage y-y uaranalnaldgevdaminiu q-q 'l¢ wisunulaiutanaugeiuanuagma ue
agdusnelaanan tuinidalu 4Q24 edu'lasuna

(+) AWC 'lsdné 4Q24 ¥ 688 au. +138% g-q, +43% y-y findiaa 25% ann
EBITDA margin #idininaia wazaanifiaanasiniiana gsaalsousudisnaled +21% y-y
wae RevPAR +22% y-y sier OCC rate Mivindu s&Hugsaa retail uay commercial fishale’
+6% y-y, aull 2024 mlsundadn 1.9 Wuau. +64% y-y sieihwing 5.50 1w &9
wugin “ada”

(0) OSP finlyams 4Q24 7 615 au. -9% q-q, +4% y-y naiAmamia mlsiian g-q an
naa ldnengediu Meldsuie 6.3% g-q us -1.7% y-y nndiulivnsaaInanas
daugaa i lsdusuvindala aull 2024 darlsund +40% y-yindeuag conservative
gauw TunAlyly, 1Q25 wiangasiuntivnisaaiatdau u.a. azdsudiu 20 bps m-m flu
44.7% LLawhaToq’“jashoﬂsumﬁﬁ}tuﬂﬁnﬁ’ﬁuﬁaﬁo a-q uag y-y suvirdiyla

() SAWAD rlsana 4Q24 v 1.25 Wuay. -6% g-q, -3% y-y 61n3naa 9% ann
wanauunyeanifisanad Ruidadenadd MalaAiassuiiaucainiinie uazaanusadan
ANUINLITU g- ALMWRUNSWETaETINNTIAD NPL ag 3.6% enyisaa SAWAD
dsgaaanaviuiiuna 10 Yuidin sa 1 yului XD 8 w.a. taaadanidusanu devinlw

A

ROE anadsiafias ;nanihviang 45.50 1w fSeuusin “da”

(0) LH A'lsgna 4Q24 1 2.6 Wuay. +299% g-q, -26% y-y 1aafisnansitaduans
annAlsneie Terminal 21 Wnen wihnas REIT winawnaan A'lsdné +13% g-q, -
40% y-y tndiAevmia g3Aaadomn du g-q anngusn wevadi y-y taaaantauvin'le 6
Wuay. +12% g-q, -17% y-y dhuwivArlsusEnnuddunangannaisiéiuia HMPRO au
1l 2024 fi'lsgni -27% y-y

(0) M A'lsagna 4Q24 7 353 au. +4% g-q, -31% y-y dninana 7% anaeldaneias
AIAa wesalensedd g-q uas -9% y-y ann SSSG -10.7% auil 2024 fidlsqnd -
14.3% y-y 1a8 SSSG -10.1% aadA'ls 1Q25 anade'hianunsafludrlsunniinann SSSG
Wau w.a. 9 -7% y-y uazazdeaudasaswiandnifluuainladluidau a.w. naein
waNLley iyanssau warlasans Easy E-receipt anaifuna 2H24 viuas 1 un Yield 5%
(0) SYNEX ri'lsiné 4Q24 7 116 au. —19% g-q, -15% y-y é1adnaia 23% anaua
WANUAULATAATIATAINASLAATUZINIIANA aaaua5IU +22% y-y auil 2024 Arlslné
+18% y-y 1fiainr'ls 4024 Miasniiee aa1eiusldudy wuwTiveasanandu Phone,
Commercial foiiutnle y-y uazngu Consumer mauaaugagaduutduialalu 2H25
uavnstilagy Window 12 syaihuung 17.60 un fouugin “gda”
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Currency Markets Current Previous %change
Bt/USS+ 33.79 33.75 -0.10
USS/Euro 1.05 1.05 -0.07
Yen/U 149.08 149.10 0.01
Yuan/US$ 7.26 7.25 -0.09
Commodity Prices Current Previous %change
Crude Oil 68.81 68.62 0.28
Gold (COMEX) 2,931.90 2,930.60 0.04
BDI 1,039.00 1,002.00 3.69
ZINC 2,812.00 2,811.50 0.02
CRB index 305.18 306.50 -0.43

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 26-02-25 change

CPALL 922.13 54.25 10.15
KTB 450.72 22.80 -1.30
SCB 243.76 124.00 0.40
TRUE 212.20 12.00 4.35
CENTEL 109.28 31.50 11.50
IVL 101.81 20.20 -3.81
SPALI 84.66 17.00 6.92
ERW 79.20 3.16 3.27
BGRIM 75.61 12.10 0.00
CPAXT 70.90 28.75 6.48

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 26-02-25 change

DELTA -157.58 82.50 9.63
AOT -140.15 43.25 2.37
BBL -138.75 147.50 -2.32
CPF -89.12 24.30 8.48
PTT -61.15 32.00 -0.78
INTUCH -60.15 82.25 2.81
BDMS -53.21 23.20 1.31
CPN -49.56 51.00 3.55
OSP -38.55 14.50 5.07
CRC -38.02 33.50 2.29

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufianafimsulfeundlas  udla  viasiusnldaaannarlaglisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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() aaaaTaud anag 188.04 3n vida -0.43%, flail 43,433.12 3a su
il Nasdaq uag S&P500 flusdulaluuauinn vadinaovuium
enuRalsgnaumsuasuiEnduiia (Nvidia) atnvlnade Tnaaands
MunTindewnuasudEnaradudfiivuaianivuadan a1 nnssu
walulafidggnssfng (Al)

(+) aaaviusTsdiladsedugoaaiiulseianisal ;usumsiflauana
sznaunisviudounsonasudinaanadau uasinasulssiunansenu
ANNNTVNTAANRIGURITINRIAEYTENIIENTFY WasELATY

(+) aarauaidasdrulvaidlaunauianveaingnsg widnazian
BasnsidseamndudTatas niuil Neunuiagldinasaisand 25% fu
Useinenau EU

(+) AndurnvudernagAusnm 33.73 1v/aaaaisanss wia
-0.15%

(-) etihsfudin NYMEX anad 31 waius vda 0.45% flati 68.62 aaaans/
nfisandoanssy awaadamiviuuudunanihiunduindu doiedife
mMstzaadinasallavdiiands uanaint smaniudignaaguainaiy

dlwlaldiazimavinannasdudawseninsiaidauazeiasy lunaeiani
Winduagvisedu 68.81 maaais/unsisa vda 0.28%

(+) A magen COMEX windiu 11.80 aaaans wia 0.40% flati 2,930.60
aaaas/aaud uasiinaenuiumnsitianadaiinaimsldaadians
w5Tnasunaaa (PCE) zasaunist Wamdyananisivamedanaanids
2A2IFNAINANENSFT (Wa) Nuvieduansldfinasnisafdaninsuas
dsgsunduitaiias wiui finansse lunasiuhduiuduagiszen
2,931.90 aaaans/aaual wia 0.04%

SPDR Gold Trust fiansasnasal 906.96/ -0.09%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanMiwunw"tmn%mumu C (Caution)

nNIne sz Local
aaaudnNIng ilsznads Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level Symbol
o ) AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) ANI ANI-F 05/06/24 - CF
. B52 B52-F 29/02/24 - CB
- B52-W4 - 03/02/25 - CB
T1: ihudwaedudiaana way Cash Balance BROCK BROCK-F 26/02/25 - CB
CHO CHO-F 17/05/24 - CB
PIS PIS-F 17/02/2025 @ 07/03/2025 T1 CHO-W4 - 16/07/24 : CB
T2: vwdnanadudaune uay Cash Balance (Ustnanauinasastnmifing CIMBT CIMBT-F 05/06/24 - CF
o o e ] CITY CITY-F 01/10/24 - CB
wWoRuldifiaiun 4 w.a. 2022) CMO CMO-F 27/02/25 _ CB
CMO CMO-F 16/05/24 - CS
5 o oy COMAN COMAN-F 05/11/24 - cs
T2: v Net settlement, viudruwanvi§udauie uag Cash Balance DIMET DIMET-F 16/05/24 _ cs
DIMET DIMET-F 04/03/24 - CB
. . EE EE-F 14/01/25 - CS
T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda EE EE-F 14/01/25 - cs
218 wag Cash Balance EE EE-F 28/02/24 . cB
EE-W1 - 14/01/25 - CS
EE-W1 - 14/01/25 - CS
Source : Setsmart (vayaaqa a 3uii 27 a.w. 2025) EEO\';:_ ;EFORL—F %%(ﬁg? gg
. EFORL-W6 - 10/06/22 - CB
nuaLln: EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
T1 (Trading Alert Level 1) : Cash Balance GENCO GENCO-F 27/02/25 - CB
T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance gEAFND gE:N'; - gg;gggj - g
T3 (Trading Alert Level 3) : wmv I\(l:et ﬁe;tllement, WA udaa GLOCON GLOCONTE 05703724 : B
uaw Lash balance GRAMMY GRAMMY-F 05/06/24 - CF
Vol TaduiileTun1sA IS IS AN WEilg 21838515 1A UA T2 78 2$CND g%N,_P F 1?;8;;52 : (c:g
Aa dasviymTaunisdaie (Turnover ratio) yan1n15da18 UALTIAI%a HYDRO HYDRO-F 17/05/24 . cs
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - cs
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 18/11/24 - CB
Company Turnover List ITD ITD-F 01/04/24 - cs
f oo o » 2o JCKH JCKH-F 18/11/24 - CB
Nifiaausdaualaluigdilszinn Cash Balance aasnivussn: JCKH JCKH-F 03/03/22 : CB
PR v v P o o KC KC-F 26/03/24 - CB
fansavingaayalaivinnuladuasuiEn www.fnsyrus.com ke KC-F 19/05/22 . s
> 1lszna/110ans KWl KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
> dszAnd LRH LRH-F 05/06/24 - CF
. MILL MILL-F 16/08/24 - CB
> senAdnTIuIsIN MILL MILL-F 17/05/24 - cs
e NATION NATION-F 14/12/18 - CB
> nanninevisasdaualu Cash Balance NATION-W4 - 14/12/23 - CB
o ; . NEP NEP-F 14/08/18 - CB
> dsgmassUadandnniwanisousdaua'lalutiydilszian Cash NEWS NEWS-F 15/08/18 . cB
Balance wintiu NFC NFC-F 05/06/24 - CF
) NOVA NOVA-F 27/02/25 - CB
wia m&nti link : NRF NRF-F 23/12/24 - cs
NWR NWR-F 16/08/24 - CB
. _ PMTA PMTA-F 05/06/24 - CF
https.//www.fnsyrus.com/mc03/news/announcement: PRG PRG-F 05/06/24 . CF
detail.aspx?id=1326 PRG-W2 - 05/06/24 - CF
) ) ) B PRG-W3 - 05/06/24 - CF
sdavannsweignilsuaaius 1vidiazeTuizyd Cash Balance (v171u PRG-W4 - 17/06/24 - CF
o & e o PRG-W5 - 16/12/24 - CF
Juasoundu 17/01/2025 PTECH PTECH-F 05/06/24 _ CF
ROH ROH-F 05/06/24 - CF
Source : www.fnsyrus.com (Zayadaian e Juvi 17 u.a. 2025) SABUY SABUY-F 18/11/24 - CB
SAM SAM-F 26/02/25 - cs
SCl SCI-F 27/02/25 - CB
SDC SDC-F 27/02/23 - CB
hnawia: STOWER STOWER-F 05/03/20 - CB
B B ; L TFI TFI-F 26/02/25 - CB
wa3avnang CB, CS, CF uay CC finativduldavwsiui 25 fiunau 2567 TFI-W1 - 26/02/25 - CB
‘ , TNL TNL-F 05/06/24 - CF
» nanndweadInaazgnldsunsasnanaann C ilu CB autaivdunaie TR TR-F 03/09/24 - CF
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad TRC TRC-F 17/11/20 - CB
WRNTENUGDFIULANTIURALATAILTHUFTAR 12:2 E:‘«:FF 13;??;%3 . gg
» ﬂﬁnw%'wﬂr;l’ﬁqnﬁ:mﬂ%:amujuﬂwsﬁ azd?owadauﬂmzi Cash Bélange (ﬁaﬂnwv{n TSR TSR-F 17/05/24 N cs
gavafiunslignaidudalisromihdusundndusinuiunaudandnnine TSR-W2 R 18/11/24 - CB
1fu) dousfuriduiatasminaflusdulal auninasudinadenannle TSR-W2 - 17/05/24 - cs
» Nuzhszuan winads uhseuaingiudininyamiuuay / viadiusiainais UMg UMg'F 02/83/22 - (C:g

o . 2 UM UMS-F 16/08/1 -

Uiulasoaiomogsfia UOBKH UOBKH-F 05/06/24 - CF
VS VS-F 25/02/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé - 02/02/24 - CB
XBIO-W7 - 09/01/25 - CB
YGG YGG-F 27/02/25 - CB
ZAA ZAA-F 24/02/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (Vayaq1an o Fuii 27 a.w. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

‘FI NANS IA 27 February 2025

%
o=
3]
=}

S5

1=

T

Q

il 4 910 3



