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Indexes Summary Last %1 Da %WTD %MTD
SET 1,206.39 -2.38 -8.22 -13.84
SET50 768.55 -2.41 -10.26 -15.19
Dow Jones 30 43,621.16 0.37 -2.07 2.53
S&P 500 5,955.25 -0.47 -1.41 1.25
NASDAQ Comp 19,026.39 -1.35 -3.06 -1.47
FTSE 100 8,668.67 0.11 -0.06 6.06
Hang Seng 23,034.02 -1.32 13.89 14.83
Nikkei 225 37,866.77 -1.39 -4.31 -5.08
Shanghai Comp 3,346.04 -0.80 2.94 -0.17
MSCI AC World 866.74 -0.44 -1.02 1.09
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.43 14.62 12.67
China 16.23 13.68 12.35
Hong Kong 11.50 10.93 10.42
Indonesia 15.20 11.96 11.08
Korea 12.21 9.48 8.01
Philippines 10.62 10.34 9.47
Taiwan 21.93 18.92 16.35
S&P500 26.81 24.25 22.01
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -659.72 -659.72  -3,779.86  -12,197.9
Indonesia -99.83 -313.10 -801.36  -1,030.64
Philippines -9.74 -20.67 -82.47 -196.45
Korea -248.53 -711.65  -1,403.50  -2,405.67
Taiwan -1,555.51  -2,131.78 -2,907.09 -4,168.57
Thailand -100.42 -141.63 -36.49 -366.78
Vietnam -13.32 -23.74 -302.40 -557.84
Total -2,687.07  -4,002.29 -9,313.17  -20,923.9
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 25,233.87 28,632.40 -3,398.53
Proprietary (Bt mn) 2,526.65 3,367.62 -840.97
Local Institution (Bt mn) 5,249.75 6,285.25 -1,035.50
Retail (Bt mn) 17,178.88  11,903.87 5,275.01
Unit : Contact Buy Sell Net
Institution 51,151.0 46,107.0 5,044.0
Foreign 103,947.0 108,017.0 -4,070.0
Local 116,203.0 117,177.0 -974.0
Stock 25Feb 24Feb 21Feb 20 Feb 19 Feb
AOT 165.05 235.72 47.84 112.81 189.87
CPALL 140.04 86.35 68.42 73.83 59.28
TRUE 127.13 52.34 220.52 97.24 100.91
PTTEP 124.73 40.01 43.42 98.49 60.97
PTT 117.91 90.78 181.13 141.04 105.98

Source: Bloomberg, Setsmart
ilasuiisasdinaiu
26 n.N. e dsvaunus.

27 n.N.

28 n.N.
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Contact person
Register : 047077

&ns5: New Home Sale (u.a.)

&135: Durable Goods Orders (5.m.), 4Q24 GDP growth rate

2nd Est.

awdg: Core PCE Price Index (x.a.)
Woead: Wula (n.w.)

Ju: NBS Manufacturing PMI (n.w.)
aus5: ISM Manufacturing PMI (n.w.)
Ju: Caixin Manufacturing PIM (n.w.)
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a1n1ide Technical Rebound annszéu 1,200+- 3n

Aa1nKUNUY  SET Index diudiavsguuseniniiaasiaiiias daausediudn 29.46 3
Mseéu 1,206.39 am saeyasinsdanng 5 uiluau. Taafivsaimaneadigninnssaiain
Mna1e VAnaussAa  Meunualugi-na1e-ldn  wnlaauwidainenn 1,200+- 3a
gantfuludseinaunasinasusrvnddoasunagnalusaraviudn 1.6 Wuau.uag 3.4 Wu
au. euaey (619204 Short Index Futures gnadnidniian 4.1 Wudeueun)
whiuaaiaiui @ 1s1a1a SET Index anadadasnagaunuiiumnan 1,200+- aanau
autfin Technical Rebound szuzﬁuamé@mwmmommﬁﬂﬁ Oversold atnsunnaeann
UFudravusatuhe 2 Juiruin adhslsiauannuauiifegnnaduain Sentiment au
avdssmAlaganIzaNufRaL uLAsHgAgusF1tcaamNivnvaL agaauiiniu
wiaiuusTaafiau AW, aanuamnNAIaNNA®A 98.3 (aaavanntfiaunauniin 105.3)
vinlviisiadudvasinaaananndunindidaogoatingviu LM RUVSWELREIGaENY
Wuslns eaaga Bond Yield 10 Ylfudravgaifiasuny 4.28% iadusdrdgylulssinan
dgavfiaanuiuilagnnisusyyunud.azannanidaainif@aaiug - 2.25%  enunfinssud
aansalarganiali (Consensus dhuluaidonavavnaniiia) saennisszaaAniilsua.
4Q24 whglasgavine Taawvinlssnidaanuiualidassdusiiniiansl 6% uswin
annansiArnaulngiduzas TRUE aan awsiudlsindldasma wadvisnauiiue
uasudiousy seazduaavunfuu Tiuilsdisalull 2025 amanazdsudrldudonnsania
aa1n waugi Valuation aqiiunag SET Aidaurnegn taewsa PER 517 13 win wasd
Earnings Yield Gap n31 5.4% fouiuu Domestic Play (fundniiaaaaiuidasann
Afasensunsaian

nauns : fauiu Selective Buy wuifii'ls 4Q24 uazwwnTuu 2025 ufiounss
wuisuidau n.n. : BBL, CHG, CPALL, ERW, NSL

FSSIA Portfolio : BA, BBL, CHG, CPALL, MTC, NSL, RBF, SEAFCO, SHR

Wueuiuil : CPALL
o wugin “da” manihvang 83 1w

e CPALL swumuﬁ;l"l,ia_mﬁ 4Q24 1 75.2 Wuau. +28% g-q, +31% y-y vin'lusiuals
Nndanuanldau azfinlsdndn 6.9 vjuaq. +12% q-q, 24% y-y find1m1as12 5-
6% WuuINNLAAUNLUAE gross margin Mgediunie CVS, Wholesales wuas Retail

o aufl 2024 firfil5Uné 2.5 wiiuau. +37% y-y wurTiu SSSG uasfe CPAXT uaz CVS
fofluunn'lensyau 1-3‘:/0 YTD Zh‘tﬁmmiumuﬁumvls 1Q25 deavudivunsesiatiiag
y-y inanannlsil 2025 1 2.8 wiluau. +10% y-y

o UUISU 47 1w uuenu 52.50//54 un

Fund Flow : ﬂuﬁnsmmﬁumumwjﬁimaan:nnnﬁmﬂa{mﬁumttﬂuuam‘oﬁwﬁu
flu US$2,026 & Teafemgnszandiileniu US$1,556 a1u savadunAatnnale
US$247 s shuivandoudiadulvaaannnlsanalaogogantinauasduladde
dseinday US$100 au I:Lu';‘iﬁunsmm@uwumm‘wﬁaagi‘tuw‘ﬁmw"lwaaanq'ml,ﬂﬂL@uﬁ
fo'lvalnmiusiiassatiiasannanudnatAsgAanusgIaLaac

Uszifudndniui

(+) CENTEL rin'lsuné 4Q24 7 650 au. +119% y-y, +299% q-q fniusaa 71%
an EBITDA margin 2295543 159usuANIN1AI6 uay operating expense uaslsousu
Maldives siniana sudeArlsanngsinaiwisfinitamanyuann Shinkazen Sushi uag
margin & auil 2024 A'lsUné +68% y-y snaihvung 48 1w fauuziin “da”

(+) AAV rvlsdnd 1.4 Wuay. +63% y-y dniunma 31% Ltamﬂum"l,ssmvlmm_aﬁﬁ
Agadeus 1Q18 winmuaanuan FX agfii'lsand 0.4 Wuay. anuglaaansiindu
autl 2024 Avlsdndiadi 2.9 Wuay. usEmeaneldl 2025 +15% y-y Taamaauiu
Hlaaasagindy 11-15% a1 ansead wasfiunutinieiasiudn 6 &1 snanihvung
3.4 1w douunin “da”

(+) BTG fi'lsiné 4Q24 vi 976 au. +8% g-g, wananzanulu 4Q23 daLflud1lsvid
amafls 1Q25 aviasaifias g-g uazwananmanuly 1Q24 nnmailadaindiud
gotufonyuarla aaerinaTagfudonsesn'le fowuzin “da”

(+) SPALI rilsagnd 4Q24 windu 2 Wuau. nsedald g-q, y-y dndumaa 21% ann
51n”l,m”ﬁumnn'hmmmnsmmmamﬂu‘s”_u auill 2024 A'lsgnd +3% y-y wuTuuA'ls
1Q25 mauada g-q uafly y-y axngrusilaau fHull 2025 asaad'ls -11% y-y annd
aauTaasoid@saluiifiey 1 uwy uay Backlog faatusasiumianisaleanlau 26% av
Tamngay 18 un seazdurudl Catalyst annsy 4Q24 fnnaia

(0) HMPRO m'lsgnd 4Q24 7 1.73 Wuau. +20% g-q, +3% y-y lnaiAnedumnuay
Aa1AAIa TaamsiAndy g-q auiladusiuagnia uasdndy y-y a1n gross margin 7
wgned) auzRaanansItd Mlsgnd 2024 agn 6.5 Wuau. +1% y-y uudrluu SSSG
Tu 1QTD wav HomePro fadinaus1d 3-4% uauei MegaHome fouin'lesn 1-2%

(-) RATCH fin'lsand 4Q24 1 642 au. -62% q-q us +56% y-y fnTmuazaaInma
10-13% wnaanalsaldiidiuasnnnitaauazdeli FX loss auil 2024 filsgna
+18.6% y-y annfdsndnlminuinduanniseldihdiunasuay Paiton 1,azdiuan
Uszanaunsilsgnail 2025 9 7.9 au.udsull 2024 sndiaa wenw Tiuadlsl 2025
forfiuTlanannil 2024 nnAdenanlnt 643MW sraihuung 36 un fouuzin “da”
() QH rin'lsama 4Q24 7 467 av. -18% g-q, -23% y-y anananganTaudi -20% g-q,
-16% y-y sudvdnsiilsduduiliuaaiflusyiusgnn 25.2% ananisutivdiuge oy
wmnfadiuwvinlsannuiEnnu +12% g-q, +4% y-y wangain HMPRO uasse'le
T39usu +13% g-q, +2% y-y ann High Season auil 2024 fi'lsani -14% y-y

(-) KCE fialsiiudryanaumsiludraasnels doiihsele 2025 nseda y-y faatiuiiiu
Adedfadomindeidiau w.e. fairldeniln uasmwaaunsed mMuanIvasTNENY
ausl agnTanaluealiungniasnliuasm 3% milfuasdsainamsitlsgnall
2025-27 a9 7-14% vinlviri'lsaqnall 2025 +2% y-y Taaaa 1H25 asiudizng uasise
dulu 2H25 aseihminalnt 25 un wazdsuanduusiniy “da”
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rcy BAIKELS Cue Preo /°Chn (-) aamaTaud windu 159.95 3 vsa +0.37%, flavi 43,621.16 3n us
USS/Euro 1'05 1'05 0'08 il Nasdaq uag S&P500 fatuuauaudasafuiuiui 4 ndofisnaeui
Yen/U 148.76 149.03 0.18 duflmdaiuuacguslnaaniss Heavateninludaun.w. devinlviiin
Yuan/US$ 7.25 7.25 -0.06  amuiandoalimAuanuliwivausacdsgAa

Commodity Prices Current Previous %change

Crude 0il 69.05 68.93 0.17 (+) aaevjugistiawmnidnias Tag'lausenyuainfungusuAmsuasngu
Gold (COMEX) 2,935.50 2,918.80 0.57 @aviuas eff'amu'nmmumﬁwamaaﬁunanmmiuiaﬁ

BDI 1,002.00 981.00 2.14

ZINC 2,811.50 2,850.50 -1.37  (0) eaavuiaieidaausduay MUAANIIAIINTTT NAIINTFITIL9IY
CRB index 306.50 308.45 -0.63  gufianudasiunasfusinadiniteainana

Source: Bloomberg +onshore rate
(-) Aduunudeeagnuina 33.78 un/aaaansaunsy wia

0.78%
NVDR TOP BUY } .
Stock Net Value Close Al (-) syeiinsTudiu NYMEX anae 1.77 eaaads w3a 2.5% e 68.93
(Bt m) 25-02-25 change saaans/indisa doflussduiiasgatiudousiui 10 5.0, 2567 (iasan
SCB 192.78 123.50 -1.59  giayaiaswgAaidaunanasansst waziaasufivinlitinasmuiandonainail
CPALL 156.95 49.25 483 goandsauanazyaadiag uanand Taisfudgnaadundaaing
GULF 142.41 20.00 29 sgranisinmangaisitunaslsmatun Tiddgefu Tuuaed
KTB 138.17 23.10 212 T PR T o ;
TRUE 118.40 11.50 4.17 whilinduacnszau 69.05 aaaals/u1sisa wia 0.17%
MINT 107.16 28.00 “2.61 (1) svamasdn COMEX anas 44.40 aaaans uda 1.50% flati 2,918.80
Top 49.45 25.00 291 paaas/aaud iasanninasnumanavindrlswdeannnainasdwedu
COoM7 36.83 22.00 1.85 . frinia ’ s o . ﬂ‘
AMATA 35.25 23.20 5y HezsEALFIReTY b fAinmsalluiuiuns aasnilnasnuiuensitiawe
B dufisnanmsidahadianisuitaashuynna FeAfaun.a.1a9
CCET 33.24 6.85 1.44 Gl lihafiamsusinagiuyana (PCE) dszAnd
Source : Setsmart, Set ausga Wwiudnstl iamJuanav v Thndudauasianodns

panifauassurasnatsanis (Wa) lunaeiuhdiuduasgiszen

NVDR TOP SELL 2,935.50 aaaais/aaud wia 0.57%

Stock Net Value Close %
(Bt m) 25-02-25 change SPDR Gold Trust fiansasnasdi 907.82/ 0.03%
ADVANC -384.62 277.00 -3.15
PTTEP -260.94 115.00 -8.00
BBL -217.57 151.00 -1.63
DELTA -131.78 75.25 -0.99
BH -114.01 183.50 -2.13
BDMS -104.86 22.90 -2.14
TTB -97.32 1.94 -1.02
TCAP -90.87 48.50 -3.48
AOT -85.28 42.25 0.60
BCP -82.02 36.75 -1.34

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
sumaniudunua e “uin” dayaitinnglunsouatiuigniavindunuRugiuaas *Cash Balance (next page)
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
saevatiuffatafinsuldounlas uily  wianinduldaaaanarTaaludasusely
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan
Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain
dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

PIS PIS-F 17/02/2025 @ 07/03/2025 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaq aa o $uii 26 a.w. 2025)
naeLlin:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

Vol aeiitatunIsAyIsaIma AN ne 21830571571 YA T027E
Aa dasiyuTaunisganiy (Turnover ratio) yaa1n1sgaz1e uassIA1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List
Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminyladuasusinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> nanninevisasdaualu Cash Balance

> ssmasgnefandnnindifiaausdamalslutgfussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1326

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
duadoususi 17/01/2025

Source : www.fnsyrus.com (Zayadaian e Juvi 17 u.a. 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aashLﬁums‘lﬁQnn’w:mLiuam’L'ia";wﬁwﬁuamﬂma‘m:ﬁmuﬁauﬁanﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local

Foreign Symbol Start date End date Status

Symbol

AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
B52-W4 - 03/02/25 - CB
BROCK BROCK-F 26/02/25 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CcMo CMO-F 16/05/24 - CS
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 16/05/24 - CS
DIMET DIMET-F 04/03/24 - CB
EE EE-F 14/01/25 - CS
EE EE-F 14/01/25 - CS
EE EE-F 28/02/24 - CB
EE-W1 - 14/01/25 - CS
EE-W1 14/01/25 - CS
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NRF NRF-F 23/12/24 - (&)
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SAM SAM-F 26/02/25 - CS
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TFI TFI-F 26/02/25 - CB
TFI-W1 - 26/02/25 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CS
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - CS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
VS VS-F 25/02/25 - CB
XBIO XBIO-F 16/11/22 - CB
XBIO-W6 02/02/24 - CB
XBIO-W7 09/01/25 - CB
ZAA ZAA-F 24/02/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaqian ar Juii 26 a.w. 2025)


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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