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Indexes Summary Last %1 Da %WTD %MTD
SET 1,246.21 0.05 -5.20 -11.00
SET50 795.09 0.00 -7.16 -12.26
Dow Jones 30 43,428.02 -1.69 -2.51 2.08
S&P 500 6,013.13 -1.71 -0.45 2.24
NASDAQ Comp 19,524.01 -2.20 -0.53 1.10
FTSE 100 8,659.37 -0.04 -0.17 5.95
Hang Seng 23,477.92 3.99 16.08 17.04
Nikkei 225 38,776.94 0.26 -2.01 -2.80
Shanghai Comp 3,379.11 0.85 3.95 0.82
MSCI AC World 874.54 -1.04 0.87 3.02
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.97 14.79 13.10
China 16.39 13.81 12.48
Hong Kong 11.74 11.13 10.64
Indonesia 15.70 12.36 11.46
Korea 9.28 11.75 9.57
Philippines 10.68 10.42 9.51
Taiwan 22.34 19.23 16.67
S&P500 27.10 24.49 22.23
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -404.56 295.499  -2,724.13  -11,142.2
Indonesia -43.28 -70.89 -488.26 -717.55
Philippines -7.31 -47.09 -61.80 -175.78
Korea -63.48 -328.51 -691.85  -1,694.02
Taiwan 615.24 1,003.16 -775.31  -2,036.79
Thailand -20.55 64.05 105.13 -225.15
Vietnam -7.63 -38.50 -278.66 -534.10
Total 68.43 877.71 -4,914.88 -16,525.6
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 26,278.29 26,967.74 -689.45
Proprietary (Bt mn) 2,720.41 2,850.28 -129.87
Local Institution (Bt mn) 4,952.20 5,445.65 -493.45
Retail (Bt mn) 14,505.68 13,192.90 1,312.78
Unit : Contact Buy Sell Net
Institution 26,498.0 32,890.0 -6,392.0
Foreign 97,130.0 77,115.0 20,015.0
Local 77,800.0 91,423.0 -13,623.0
Stock 21 Feb 20 Feb 19 Feb 18 Feb 17 Feb
TRUE 220.52 97.24 100.91 17.72 23.60
PTT 181.13 141.04 105.98 104.52 129.24
PTTGC 149.72 81.66 49.26 14.06 5.58
BBL 131.46 55.41 37.54 35.21 36.04
GULF 109.59 265.10 26.09 32.41 43.12

Source: Bloomberg, Setsmart
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Aa1AK{UII : SET Index unioda Sideways Tnassuinofufifomsiludilugauuin nauaz
gauasuniansed windwdntas 0.60 qa Viszdu 1,246.21 3a dayadinisdania 4.8 nilu
au. agundfudmdnitaaia leun viaouiead wdeou &asnst A1ldn Tuuua dusu fHungu
Ma29 fa 1as1 Sldnnsafing sunais usu gantiuludssimauasinanuamnandnunang
gnalunainu 493 au.uaz 689 au. muaGy (uef19ANAANT Long Index Futures gni
godivndn 2 niludeyan)

wnTiunaIaduil : 5aa SET Index asunds Sideways to Sideways Down laagn
Sentiment aunaduNNAVENSFINRVMILRALATHEARAANUNQUIANIR 9 PMI mAusnsuas
dafimnudatufusnaddunuidiay nw. Maanueaninaa  disantiaiwanuinande
sanaanA1ldnuay Outlook was Walmart Naanunaunih aasndudanianisaidealu
szdugenAMILERsasuTaunanFnsdraainini fenalvifiusomanaunindidagaing
YU iy uasvauhmduniwdidnoenattoiunias azviausitu Bond Yield 10 1 wasawis
A5udiaesy 6 bps anfunaumihgsedu 4.43% wasnmamasdifonssdigelnassiu
Record High shuiladashdaidasdamudlandil laun asdssandnls 4Q24 Tasaavinaua
A, TamwiidseaidaaninuddTaasiuamninaadnian  warliiuainsdseaunug. Junsi
Nazasnaniiaanszdy 2.25% luilayfunia’li (aanisaizaseaaradasunn) stazduaniu
Adflsudounsouarivinuindsialull 2025  aadazdfudldudounsoniiean e
Valuation ilaqifuuas SET Midaudnegn 1aense PER 517 13 win uazdl Earnings Yield Gap
A7 5% fdeniufu Domestic Play (flundniiaanainudasanniadugensiunisdrlan
nagus : Ly Domestic Play AfuuiTiudls 4Q24-2025 wfiounse // Srudasauviuriuua
Taiu 1,300+- »3as1ndN wusindaaonussasnale-am

vueudau n.w. : BBL, CHG, CPALL, ERW, NSL
FSSIA Portfolio : BA, BBL, CHG, CPALL, MTC, NSL, RBF, SEAFCO, SHR, WHA

Wuauiuil : MTC
o wugtih “da” anihvng 56 1m

o fvAvNNAVLTIIINA AL THNNsIALTeua9A1 15Tl 2025 winsdsznda Funding
v ia a, . 2, § a o
Cost azvanniitaailszidu udnsidulavasfuitiauasaanwlunindidoanins
Fansladsaiiiag ineadlsdadll 2025 A 7.1 Wuay. +21% y-y

seagdule Sentiment wyuann Bond Yield ﬂu%ﬁﬂﬁﬂ‘fﬂﬁmmm uanantionug.alsu
aamantiiaagann 2.25% wla 2% tunmslssruiunsiiaziiy Catalyst winuaswyu
anulesaiiiag

o LLUIFU 46.25-46 1M wuleinu 48.80-49//50-51 1w

Fund Flow : uiajudnsnszusidunusnmdanaivaingfiocng US$473 d1u us
Asvanmlauiulsanaies US$615 a1 us'luaaananamuale US$63 au duds
andoudiaduivaaananannisuing godaridulatide US$43 au musaeine US$21
au wnTiuaszuddunuanandvagluridmelvasan Tasaaiaduinadumiay
mmgﬁaaus”gﬂﬁﬁLtuﬂﬁuya'auuam"lmmﬁo PMI  maudnisuazanuidaduiguiing
gagdudaiun Tiugetuannulauaasuasniuil

Uszifudndaniui

(+) CBG rinlsamé 4Q24 1 783 au. +5.6% g-q, +21% y-y Inaidnsaa gogalusau 14 las
w1 auil 2024 fifnlsgnd +48% y-y 1Q25 whgagmazasnisuialuaaia CLMV uasdodag
damuanznsudviundvanguaisiliunagnsaanfudlui 10 1w aazdvunldusunu
agfiiandsutiusindonisdsudunsiienanion 4 luidau w.a. 4 drdgavasauidvaylalv
AINUTTINUNEAIALAIAT 3 sRedursnu 1.74 Wuay. uazaanimuaznauglaitiu 5 Wuay.
s1aihwing 88 1w wuwin “da” 3
(+) SNNP gaiihseleidula 15% y-y annsaandudilval atne Magic X ilusiu uagdoih
Meldanadaauuasaduunidull 2023 wia +50% y-y geniismalitias 10% y-y 150
fiyunasdoinsa SNNP winduannisusuihneldanniaauuidduwasaaiunelane
lennafimiaua  ufenisaandudriniavthalviidondaedasduindunasvinlvdnn
ri%”l,ﬂfuﬁfuﬁﬁu 1dvaaailsanail 2025 +12% y-y wassiaihvung 15 v donusin
g

(+) WHA flsuné 4Q24 7 1.4 Wuau. +87% q-q, -41% y-y i1 record high aum1aaIn
sielanansunanauinduaiusanlaunisau dasdrlsdududidu syudeuazdirlsaanmsug
funineizn WHAIR auil 2024 fidnlsdn@ +2.4% y-y &ullfi Backlog 1,535 '3 uddmeaiih
vanueild 2,350 15 dodhuindudizhuasissnu-adedn 6% aoilsanainisinlsil 2025
+18% 1flu 5.3 Wuaw. assiAiwing 6.40 1 wugin “da”

(0) WHAUP rin'lsinél 4Q24 7 204 au. -64% q-q, -56% y-y @ ma1a wnsamdlsann FX ag
fidlsqnd 236 au. awwaudnuannelaanasiasssaliaaanas wavaingndl IU e
nilongaraningethami HudeaiuuteilsannuiEnnanas Taaawiz GHECO-One i
wdgydunuauiugs uaziuinglas AP winlullnau avanadlsanatl 2025 +23% y-y ;a0
whuune 4.50 v Gouugin "da"

(0) TFG rinlsundi 4Q24 7 1.2 Wuayu. nses g-q uazwanannananuiliau naidesaia Aa
A1'ls 1Q25 asudl g-q uaslnwse y-y :nfmmLﬁaﬁlm'iﬁﬂ‘?uﬁuﬁm'(uvlmmt,am"mmy'm UUET
MunuduNUInafuionsed atnv'lsianu TFG agiiugnasznuain GMT zad'lnadous 1Q25
Wusdu'ly Tesud¥nagszningiasannanssnudina anadunadia 2H24 vuay 0.225 v
Aailu yield 989 6.4% )
(0) SEAFCO 4Q24 wmanuani -27 au.lnaidavmie wadvdunsaanaduilunaiail 2024 7
0.03 u./¥u Yield 1.5% sa'lwhaadduazduoulaludaui.a. donalilusmuduasfiundy
WHlunv'ls 2Q25 uazeiudiulu 2H25 szasdud Catalyst saagannnsissniaiuului aadaiau
Twdaud.a. IaoawzsalWihaadsulugardviudy dsznauduniwdl 2025 Alsaaluisu
F9asuuinga sraihuune 3 un ‘

(-) STA/STGT uwwilingsAaevsssumfgaaldiaaniviaaaia STA Faihsunaanatl
2025 nsedannddedaluie 1H25 Agused fHulsinaianaets EUDR u 1H25 azlfuag
211 4Q24 uazs1A1nea1 EUDR gnaasasiiuassaaadasduauudgiusiaiziguadis miu
aoflaen waafiunane STGT duiihdfunanatl 2025 +10% y-y assiumn TuusiAmanagns
sandl 2024 uarnsusmsdanalstusudodiuidasvityaann Supply Mifed Seusuas
dasAlsduduil 2025 avdniaauay STA azgansenu GMT wdiuanlsll 2025 av 22%
wflu 1.95 Wuau. +17% y-y lasiaihvanalu 20 v wugindaifsiilsausianey
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Currency Markets Current Previous %change
Bt/USS+ 33.55 33.55 0.01
USS/Euro 1.05 1.05 0.46
Yen/U 149.03 149.27 0.16
Yuan/US$ 7.25 7.24 -0.13
Commodity Prices Current Previous %change
Crude Oil 70.18 70.40 -0.31
Gold (COMEX) 2,943.10 2,953.20 -0.34
BDI 981.00 941.00 4.25
ZINC 2,928.00 2,918.50 0.33
CRB index 311.22 316.58 -1.69

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 21-02-25 change

KTB 351.80 24.00 -1.64
CPALL 319.92 52.00 -0.48
PTTGC 299.88 18.30 -4.69
MINT 200.65 29.00 2.65
ADVANC 191.43 286.00 1.06
IVL 122.59 21.00 -4.98
KTC 112.35 50.75 0.00
INTUCH 99.48 85.00 3.03
WHA 87.93 4.60 0.00
TOP 85.40 25.25 -3.81

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 21-02-25 change

BBL -310.48 155.50 -3.72
TRUE -278.44 12.80 0.00
DELTA -220.54 75.00 -2.91
BH -125.02 187.50 0.54
AOT -115.42 43.50 -0.57
SCB -89.31 126.00 -1.18
KBANK -86.75 159.00 -3.05
ITC -76.98 17.90 -3.24
BANPU -51.08 4.42 -1.78
TTB -44.31 1.96 -1.01

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaivamsdainfauindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEvbidanulstavdatazdngatadinulvamu  aovudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaviaanuiulunanuainfldidliinsdladon  gaovuads
Anwrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuililadlssiom daaan daulas vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (uniru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO

Wi 2910 3
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(-) aaaaTaud anag 748.63 aa vida -1.69%, flail 43,428.02 3a Tuju
ans (21 n.w.) TaaaaiaganaduainmsilaweatayaiasegAauazalaedvl
daunauadiusTna uazinasnuisdnalimiunsiuuamedaningaia
Tusiuasaniguene

(+) aanauy Tslllalndsedugegaiflulssidnisailuiugns (21 n.n.) uay
vihadflsusdunedloviemuuigalusauAay 1 9 usdud DAX uae

wasuflanasdnian aaeigamuisanuaulaliinsdandeluiaasud
Wiuained 23 n.w.

() aaavualdedaauauiANIIAAIAINTSY UAIANIFITILIIUNILAY
Service PMI fishnnaainmaasiannudnatadsegiaanaas

(+) AndurnvudornagAusim 33.54 1/aaaasanss via
-0.02%

(-) etihsfudin NYMEX 52989 2.08 naaans wia 2.87% flavi 70.40
paaas/infisa Wwiudns (21 a.n.) uastlaaaadlovidifaan ndeanniin
amuﬂmummﬁ\naLﬁ'mﬁnmmLﬁﬂamnamumsmiumﬁuaannma IEH
gamaliwilaAmduanilulillsuasiannasdudmwlugiasu Tunmei
uhilinduavisedu 70.18 aaaars/insisa vida -0.31%

() A magdn COMEX anad 2.90 aaaals vida 0.10% flavi 2,953.20
aaaas/aaud lutudns (21 a.wn.) asaninaevumanavindrlsudeann
Nemavduasszaugigadulseiansalluunaiaud aiglsAnu s
Fyemasdrfvaindusaiacfiudilowivi 8 Taaladsuussvyuanany
siaonsRunsnelaansie vinunavanuAnalAm Auuaunsiua S
aavilsysmnsudtatas niuil lunasAhduiuduagiszeau 2,943.10
Aaaals/aauad wia -0.34%

SPDR Gold Trust fiansasnasai 904.38/ 2.34%

*Cash Balance (next page)
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

PIS PIS-F 17/02/2025 @ 07/03/2025 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisinsiing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaqaa o Suii 24 a.w. 2025)
naeLlin:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

vioid PaeiitatunIsAysaIma AN ne 21830571571 UA T8 |
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminyladuasusinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> anvniwdvisasdaunalu Cash Balance

> ssmasgnefandnnindifiaausdamalslutgfussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1326

s Fanannineignlsuaaus lvidaya ludad Cash Balance 1v3fu
duadoususi 17/01/2025

Source : www.fnsyrus.com (Zayadaian e Juvi 17 u.a. 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgaldauiaiasranaann C ilu CB autatsdunaia
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aashLﬁums"l,ﬁsgnﬁ'mou,{‘auam"h”a':wﬁwﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas
U5uTAs98519M955AR
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udnnsneinalainsasvisne C (Caution)

IS-:;;\ablol Foreign Symbol Start date End date Status
AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
B52-W4 - 03/02/25 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - (&)
COMAN COMAN-F 05/11/24 - cs
DIMET DIMET-F 16/05/24 - cs
DIMET DIMET-F 04/03/24 - CB
EE EE-F 14/01/25 - cs
EE EE-F 14/01/25 - cs
EE EE-F 28/02/24 - CB
EE-W1 - 14/01/25 - cs
EE-W1 14/01/25 - cs
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - cs
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - cs
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - cs
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - cs
NATION NATION-F 14/12/18 - CB
NATION-W4 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NRF NRF-F 23/12/24 - (&)
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - cs
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - cs
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé - 02/02/24 - CB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 24/02/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaaian ar Jui 24 a.n. 2025)


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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