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Indexes Summary Last %1 Da %WTD %MTD
SET 1,245.61 -1.32 -5.24 -11.04
SET50 795.06 -1.67 -7.16 -12.27
Dow Jones 30 44,176.65 -1.01 -0.83 3.84
S&P 500 6,117.52 -0.43 1.27 4.01
NASDAQ Comp 19,962.36 -0.47 1.71 3.37
FTSE 100 8,662.97 -0.57 -0.13 5.99
Hang Seng 22,576.98

Nikkei 225 38,562.81

Shanghai Comp 3,350.78 - - -
MSCI AC World 883.73 -0.34 -0.16 1.96
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.76 14.73 13.06
China 16.25 13.69 12.37
Hong Kong 11.17 10.70 10.27
Indonesia 15.67 12.29 11.47
Korea 9.29 11.75 9.54
Philippines 10.62 10.36 9.47
Taiwan 22.11 19.05 16.51
S&P500 27.57 24.96 22.62
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 944.68 700.05 -2,319.57 -10,737.6
Indonesia -48.46 -27.62 -444.98 -674.27
Philippines -10.39 -39.78 -54.49 -168.47
Korea -102.89 -367.93 -731.26  -1,733.43
Taiwan -607.09 387.92  -1,390.55 -2,652.03
Thailand -84.09 84.59 125.68 -204.60
Vietnam -15.47 -30.88 -271.03 -526.48
Total 76.30 706.35 -5,086.20 -16,696.9
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 28,847.27 31,668.02  -2,820.75
Proprietary (Bt mn) 3,497.31 3,856.83 -359.52
Local Institution (Bt mn) 5,951.07  4,589.18 1,361.89
Retail (Bt mn) 17,890.78 16,072.41 1,818.37
Unit : Contact Buy Sell Net
Institution 47,820.0  44,593.0 3,227.0
Foreign 130,486.0 131,265.0 -779.0
Local 122,883.0 125,331.0 -2,448.0
Stock 20 Feb 19 Feb 18 Feb 17 Feb 14 Feb
GULF 161.36 13.29 13.94 14.78 6.16
TTB 99.93 16.98 12.03 27.76 18.76
TRUE 93.67 98.54 13.94 23.22 64.94
KTB 85.84 32.13 12.17 19.05 23.61
PTTGC 81.28 45.55 13.90 5.52 5.14

Source: Bloomberg, Setsmart
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Selective and Earnings Play

aa1aKUl : SET Index wnivda Sideways Down aauqlunmaith Aauviasiiusemna
aanunaduninluzhoing uagvinlvduiiflaaude 16.66 an 7Asedu 1,245.61 aa e
yadmsdawna 5.6 wiluay. drlasjuninaluaviliuasuselaaawie GULF INTUCH
ADVANC TRUE flusiu shunauiiiudisininaaia ‘leua Ussdu sunans d1lén aaniu
lulsuvnadagnalunaiaviudn 1.4 Wuay. usinavusnomaAnannIagnEnuILLY
2.8 Wuau. (uszaanis Short Index Futures gndtndatiies 779 seyan)

wITNaaATU : e SET Index azundv Sideways to Sideways Down TaaditLud
Suddgd Low usm 1,236 aa mwsimaaadennaiadainivuy aaiadensduen
wansznunulananSuamiuisaduiafduu ingedu ufiesuinaienn
wsegAanasiavdazasanigimusanmudnludlavinau udeilsuas Walmart
Adme aagidoadadiauduidladiluday u.a. g9nime (Headline +4% Core
+3.2%) vinlvinaiaaiands Bol asmaaslfudusanidasaiias sasinanissiuou
aag Alibaba aanmdiniana Tasmufsaraiunszuaidunuainanigaiianuimede
wdeliie  duadaludsanaliiuammsdszgunue. Slavivininazanaandaain
seéu 2.25% lutlaifuvdali (aaradaounn) saisvinslsemAntlsua. 4Q24 asihg
2heTdgaring  Tasadavindilsendaaninualsamaiaadniansy 2% Tausdas
fasnuinasiunisafiuanssnamsditlst 2025 asdnunadamdeele stasduaiaiui
fivlsudounsouasfivunTindsatluil 2025 aaazdiudmlsudounsoninaain uue
Valuation flaaifunas SET fArauzregn Taanse PER 517 13 win uagfi Earnings Yield
Gap A1 5% faiufu Domestic Play dlundniaananudesaniaiaasamumse
1an

NALNS : uiu Domestic Play fAfiuuiTiud1ls 4Q24-2025 ufiounse // frudiazauviuiiia
wallau 1,300+- u3asind wusihiiaasnussasnany-end

vuaudau n.w. : BBL, CHG, CPALL, ERW, NSL
FSSIA Portfolio : BA, BBL, CHG, CPALL, MTC, NSL, RBF, SEAFCO, SHR, WHA

Hueuiuil : CHG

o wuzin “da” ;v 3.40 1n

o uavuAlsans 4Q24 Amainavaanunisalxsrasdutt 156 au. +63% q-q, -
43% y-y LL@imnﬁmwr;lmsﬁLﬂnmqﬂsaﬁuﬁoﬂuLtaamsuﬁﬁcgcgm‘émssw.W”mmmﬂu
aulu 4Q24 sudvdudszdudoauniiluuanlu 4Q23 iaanansetfiuulnfag
agn 244 au. +20% y-y

o Aaralsznaun1suad CHG asnduanifuTaudounsoiludln@luil 2025 1.3 Wu
au. +23% y-y navilszAudeaulsyanaana RW>2 Fix 7 1.2 wfluunnsia RW aaugi
dogihadugaaaindoduteld siavuiaqdumsa PER uiee 19 wi sindnanads
Tuadfiaiisnd 30 win

e LU 2.18//2.12 1w uwlsinu 2.34//2.40 1n

Fund Flow : nuﬁnmtmﬁumumammuaaanmnaﬂmﬂamﬁwumuu US$1,119
&1u i Tae'leviu US$607 su anusrainmals US$353 au drudvandeaudiodulva
aanynlsend gogaine US$84 anu flagaarsannauliwivaufoulamnanifnised
aasniniluasmsannaninuas FED Aith winTiunszuadunumainfosanliluianie
Tuaaan Teasufeanailadalnuidnunuyu

Usuidudrdayyuil

(+) SISB fin'lsana 4Q24 7 245 au. +12.4% g-q, +16% y-y ¥in record high euaa
Tesald +7% g-q, +13% y-y dandlsfudunardanlsandmindu q-q aull 2024
fi'lsavaadil 885 av. +35.4% avaanit'lstl 2025-27 uTatade 13.7% y-y CAGR uaz
siadhviang 42 1n Seuusin “da”

(0) SNNP rin'lsgna 4Q24 7 168 aw. +3% g-q, +2% y-y aflufilsirla auea us
AsduTalifusiu usEveaiiaadudaududy Bivdu 750 au. nuin 640 au. Tas
flapvsraziaTasonsdarudumuidy audoiud 20 a.w.25 SNNP ladarudutiluas
3.65% wasviurfonua Misanads 11.98 vn/vu

(0) GFPT ri'lsind 4Q24 1 311 au. -45% g-q, -23% y-y sinAnuazaainma
wams Nanalaanas g-q uagna Taaawiznatladdsuaeiolieduariasela
Fasrirlsdusuliuas g-q way SHunteilsus¥nruanaduse assuaiadils 1Q25
agnduaniiud q-g musanlavlsudus dssmasnaiiunaeatl 2025 uaz 0.2 1 An
vilu yield 2.2% toaaihid 12.5 1w wusin e lsmusnania

(0) JPARK rin'lsana 4Q24 fininmawdniiat agil 23 au. -76% g-q wnglifiA'lsan
sumsasddudiumedygnih-iththeRiudwmsiauly 3Q24 weivindu 80% y-y
wanquaingusnuaciliay aull 2024 davlndndadi 86 au. +43% y-y avmadls
1ndifl 2025 1 93 au. +10% y-y wagsaihviang 6.80 1w feuugiin “da”

(-) CKP rinlsand 4Q24 7 540 aw. -55% g-g, +0.5% Y-y 613 151A1ALALARIAAIA
5-8% at g-q ammmnmnﬂaiuqqmaﬁmu Peak Season Tu 3Q24 uagnsvaa y-y ann
Usinamsanelwihuasiselwihihduuasdiuutoilsanussvnudindy il 2024
f'lsavaadgi 1.34 Wuau. -8% y-y infiuuTibnlfuamlszananistl 2025-26 a9 10-

15% widaou 4Q24 daa
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Currency Markets Current Previous %change
Bt/USS+ 33.55 33.55 -0.01
USS/Euro 1.05 1.05 -0.10
Yen/U 149.84 149.64 -0.13
Yuan/US$ 7.24 7.28 0.50
Commodity Prices Current Previous %change
Crude Oil 72.70 72.48 0.30
Gold (COMEX) 2,957.80 2,956.10 0.06
BDI 904.00 841.00 7.49
ZINC 2,918.50 2,876.00 1.48
CRB index 316.58 316.63 -0.02

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 20-02-25 change

KBANK 368.19 164.00 0.31
KKP 266.12 55.50 3.74
KTB 182.86 24.40 1.67
BBL 141.47 161.50 0.62
MINT 138.94 28.25 0.00
TLI 131.74 12.20 6.09
PTTGC 75.20 19.20 -1.03
TOP 58.70 26.25 -1.87
VGl 58.60 3.16 -2.47
KCE 39.67 21.20 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 20-02-25 change

PTTEP -607.34 125.50 -1.95
TRUE -307.02 12.80 -3.03
SCB -239.71 127.50 0.39
BDMS -238.09 23.20 -0.43
GULF -196.19 51.25 -9.29
TTB -175.24 1.98 -1.98
BH -170.98 186.50 0.81
DELTA -159.73 77.25 -0.64
AOT -132.52 43.75 1.16
ADVANC -110.62 283.00 -4.07

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigasavinduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayarilnngusanole viEnislisuAntausdanundamealan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
u¥nuasznudadnilutayauazanuiuidsngagluneouatiud  viauilvigledn

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnmsnausEnaemin  msasmulundnnindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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() aaaaTaud anag 450.94 aq viza -1.01%, favi 44,176.65 aa s
aAgANAFUNAANNIANANIAAIALHANTENULAMNATNTNEAANAT
uazwn Tinnalssnaunsviaauuazanaausm (Walmart) doflunsnen
Uanmalnaiigalulan

() saavunisliaanasuasedusrgalusay 1 flonv aagiinaomu
Usufiumsdlawawn Tunaalsznaunsuasud¥nee 4 Aaanunuansing
fu uananil aanadeiuannsidandenasieasuiiarauldaunilag
ganunsalmenisiiiasuasdssna

() aaavuardasdiulngiillaaumuidniina1aansss naviaan1sn
(Walmart) umTiunalssnaunisiidauuanitnainma

(+) AndurnvudornagAusia 33.55 1/aaaasanss via
-0.53%

(+) :ethsfudiu NYMEX windu 32 s wia 0.44% Slaid 72.57
paaa1s/insisa damndasaduiuiui 3 ndeanssutlawmaadaniiigu
wudunaninfunduanas uanand aatadeldussruuainmsananisal
Anadvnuhsiulusadaanlsudianas lunasinivinduadisedu
72.70 maaals/unsisa wia 0.30%

(+) A magen COMEX windiu 20.00 aaaans wia 0.68% flaii 2,956.10
aaaas/aaud unvssiuguaadiulssianisal iasanniinasvuainda
nasi luguzdunsuevilaande vinunarsanuiandnainnasmsans
dannsuasdseaunduditatas niui finaunigt asdenalitAnguau
msAvhtan Wwaaedhivinduagisedu 2,957.80 aaaans/aaud via
0.06%

SPDR Gold Trust fiansasnavai 883.72/ 0.65%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaaudnNIng ilsznads L) Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level Symbol
) D AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) ANI ANI-F 05/06/24 ~ CF
B52 B52-F 29/02/24 - CB
T1: viwwanadudauis uag Cash Balance Eaz()'W4 E:HO-F ?%8%;%3 : EE
PIS PIS-F 17/02/2025 @ 07/03/2025 T1 CHO-W4 - 16/07/24 R CB
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing CIMBT CIMBT-F 05/06/24 - CF
e o CITY CITY-F 01/10/24 - cB
wWoRuldifiaiun 4 w.a. 2022) CMO CMO-F 16/05/24 - s
- - - - - COMAN COMAN-F 05/11/24 - (&)
e o a0, . DIMET DIMET-F 16/05/24 - cs
T2: v Net settlement, viudruwanvi§udauie uag Cash Balance DIMET DIMET-F 04/03/24 . B
EE EE-F 14/01/25 - (&)
T3: vawnnsdaznaluiuvinnisusn, Wiu Net Settlement, viudwanaduda EE EEE ;g;g;gi - 853
218 wag Cash Balance EE-W1 . 14/01/25 - cs
EE-W1 - 14/01/25 - (&)
Source : Setsmart (ayaaan ar Juii 21 a.w. 2025) EE-W1 - 28/02/24 . cB
EFORL EFORL-F 17/11/21 - CB
UNELUR ! EFORL-W6 - 10/06/22 - cB
EMC EMC-F 18/05/22 - CB
T1 (Trading Alert Level 1) : Cash Balance EMC-w7 - 27/06/24 - cB
T2 (Trading Alert Level 2) : viuduianadudtaana uas Cash Balance GGC GGC-F 03/06724 . CF
T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua GLAND GLAND-F 05/06/24 - CcF
WAz Cash Balance GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
ol aduilaTuprmiarsamdnnineienzrennnsn1sarAuaIsdae GRAND GRAND-F 14/11/24 - cB
Aa dasmyuTeumsdaw (Turnover ratio) yaAn1sda1e uassIAIFa S%RO S?I;Ri) = 1?; 82; %3 - EE’
a7 Iugann’avAutadawug1u sy P/E Ratio iluauy HYDRO HYDRO-F 01/03/19 . B
HYDRO-W2 - 17/05/24 - (&)
HYDRO-W2 - 20/02/24 - cB
Company Turnover List ITD ITD-F 18/11/24 - CB
higiaauzdaualatuleydhlszian Cash Balance nasmoustin ITD ITD-F 01/04/24 . s
) JCKH JCKH-F 18/11/24 - CB
fansavingaayalaivinnuladuasuiEn www.fnsyrus.com JCKH JCKH-F 03/03/22 - CB
) KC KC-F 26/03/24 - CB
> dszme/imans KC KC-F 19/05/22 - B
o KWI KWI-F 05/06/24 - CF
> avmeA ) KWI KWI-F 16/08/23 : CB
> sgnddnsunsau LRH LRH-F 05/06/24 - CF
I MILL MILL-F 16/08/24 - CB
> uannindndasaualu Cash Balance MILL MILL-F 17/05/24 . s
o {45 a0 oy 7ot vl o o NATION NATION-F 14/12/18 - CB
> 'ﬂs.,mﬁslls‘ais'lnﬂavmnmswﬂﬁﬁan'm.,ifam'm”m“'(umy"ﬁﬂsumm Cash NATION-WA ) 1471273 ) B
Balance witilu NEP NEP-F 14/08/18 - CB
P S TR NEWS NEWS-F 15/08/18 - CB
w32 Adnd fink : NFC NFC-F 05/06/24 i CF
https://www.fnsyrus.com/mc03/news/announcement- NRF NRF-F 23/12/24 . cs
] ) NWR NWR-F 16/08/24 - CB
etail. aspx?id=1326 PMTA PMTA-F 05/06/24 - CF
o e e o . L . o - PRG PRG-F 05/06/24 - CF
572/2/;237/75"7Mﬂfvﬂngﬂﬂﬁ/ﬂﬂ71,!5?7/72/572/72/71!1/31./2/ Cash Balance ¢v13u PRG-W2 _ 05/06/24 R CF
Tuasouniusi 17/01/2025 PRG-W3 - 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
Source : www.fasyrus.com (Zayaaqa a 3uii 17 a.a. 2025) PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
naEa: SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
w¥asnane CB, CS, CF uaz CC fnarodulddousiuvi 25 furau 2567 STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia TR TR-F 03/09/24 - CF
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad TRC TRC-F 17/11/20 - CB
HANTENUGDFIULANTIURALATALTUFTA Tl TSI-F 18/08/20 - CB
» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn TSR TSR-F 18/11/24 . cB
sravsiunsivignaaduaa liseminduaindndninnuniaudandnniwg TSR TSR-F 17/05/24 . cs
e e as g P e e g TSR-W2 - 18/11/24 - CB

uu) dewsiunduiaiasnunadusuly auniazudiuadonad'le

o = I i o ; TSR-W2 - 17/05/24 - CS
» v!ynhiuu,a:a mnunoﬂmumiuummﬁnd’:umnmamvyuuau / wiadiusnannns UMS UMS-F 05/06/24 . CF
ﬂiuiﬂiﬂéﬁ']\‘]‘vnﬂﬁ_iﬂa UMS UMS'F 16/08/ 1 8 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (Vayaa an o Fuii 21 a.w. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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