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Indexes Summary Last %1 Da %WTD %MTD
SET 1,257.48 0.08 -4.34 -10.19
SET50 808.20 -0.32 -5.63 -10.82
Dow Jones 30 44,556.34 0.02 0.03 4.73
S&P 500 6,129.58 0.24 1.47 4.22
NASDAQ Comp 20,041.26 0.07 2.1 3.78
FTSE 100 8,766.73 -0.01 1.07 7.26
Hang Seng 22,976.81 1.59 13.61 14.54
Nikkei 225 39,242.11 0.25 -0.83 -1.64
Shanghai Comp 3,324.49 -0.93 2.27 -0.81
MSCI AC World 887.72 0.27 0.60 2.74
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.92 14.82 13.18
China 16.12 13.57 12.27
Hong Kong 11.43 10.96 10.42
Indonesia 15.86 12.45 11.70
Korea 9.19 11.61 9.44
Philippines 10.67 10.44 9.52
Taiwan 22.28 19.20 16.67
S&P500 27.62 25.02 22.66
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -244.63  -1,547.06 -2,441.46  -10,859.5
Indonesia 23.64 66.27 -350.62 -579.91
Philippines -3.43 -42.98 -14.66 -128.63
Korea -17.07 -129.21 -492.98  -1,495.16
Taiwan 343.30 1,109.24 -757.85  -2,019.33
Thailand -0.09 137.42 178.51 -151.77
Vietnam -7.06 -72.36 -240.16 -495.60
Total 94.66 -478.68  -4,119.22  -15,729.9
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 26,039.20 26,042.36 -3.16
Proprietary (Bt mn) 2,667.69 2,781.27 -113.58
Local Institution (Bt mn) 5,606.56 4,195.92 1,410.64
Retail (Bt mn) 13,045.11  14,339.02  -1,293.91
Unit : Contact Buy Sell Net
Institution 21,959.0 23,281.0 -1,322.0
Foreign 110,277.0  109,392.0 885.0
Local 84,419.0 83,982.0 437.0
Stock 18 Feb 17 Feb 14 Feb 13 Feb 11 Feb
KBANK 193.28 54.48 52.66 49.02 14.51
AOT 77.49 93.70 136.60 85.31 21.17
CPALL 75.68 25.41 40.88 24.66 42.37
PTT 37.66 52.83 43.45 34.55 15.01
BBL 34.30 20.69 36.51 56.16 34.27

Source: Bloomberg, Setsmart
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Sector-Stock Rotation gvriuuusi Upside Index gvandin
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Aa1niuUY ¢ SET Index wndedy Sideways sduvaluwauinnuazaunauilauin
1199 1 3n 7szeiu 1,257.48 am siayadinsdazia 4.7 wiluay. adwlsiauminga
DELTA aan @aflazinnldiiay 10 3a inlaangu fd&n sunais a1 viaowied lu
sy ganfululssimandnundagnaluaaiaiu 1.4 Wuay. aasiinasnusnnaigaius
n5961 (Fausanalu Index Futures usiagnguanutiiununelaififfeeg)
uwnTiuaaaiui : 1aa SET Index uniodd Sideways 1mer Upside uasdaiifagn
Adeannsadaulmizas DELTA aasddssdusivdsainaiiusenaduaauguaonsuil
szmidaziAum@ueisasusd 4l uazenannavlseinea 25% Buiud 2 w.a. Walvida
MsiNaINUAY 9 uluansg1wnuy aauei US Bond Yield wag Dollar Index uffugatiu
wavlsgsunaragnnaanun ianuwinlumaimduinasavaiveanidalidnssas
uilvannasegAandondonssnaziuidangoaglussdugy TasAufiianuseuns
sgau FED Iasfinnaasndaaviatayaciudnluianiele ade'lsdausidonasinda
Wunaanann DELTA lussaeilfemeiin Sector uay Stock Rotation wnwnnanauglu
Wsudleudounsouazarumedail shHuiladauyululssvadoagAwamnnsinuinsnsg
nsvsiunaInvuiiaannansenuanusezng LTF Masuiinun Taaawignsmiiassning
SET FETCO uazadev &ruhuilingegauasindeasagnmslszmanailsenaunisua.
4Q24 ils Real Sector duivinndszmaaanuiaige lildannnnaaiaaaatgfivaasuas
W ldgmsdiuandssananisanlstl 2025 atrvguuse Tausasfinanusadivdugadlarv
Wi szezdueauifidnlsudeunsnasfivuilundisalull 2025  aanazdiuda'le
ufivunsanineala wawet Valuation ffaqifuuas SET idauzign Iaewnsa PER 511 13
win waedl Earnings Yield Gap ni1 5% gatiuviu Domestic Play ilundniiaaaanuides
NnildagnmuMsAlan

AagWs : uiu Domestic Play 7AfiuunTiiud1ls 4Q24-2025 udownse // fruftaeauviuiiy
wadlau 1,300+- u3asind wusihiiaaenussaznan-end

Wuwautéiau .. : BBL, CHG, CPALL, ERW, NSL
FSSIA Portfolio : BA, BBL, CHG, CPALL, MTC, NSL, RBF, SEAFCO, SHR, WHA

viueutuil : CPALL

o wuziin “da” sradlviane 83 1m

o fi'ls 4Q24 CPAXT iaanundninaaidnasiilu Sentiment wanuyu CPALL Taens
flamanunavinnsawuI Ui lsgng 4Q24 vima 6.5 Wuau. +6% g-q, +16% y-y
wyuan SSSG iluuinluna Format

o dagiumnaails 2024-25 7 2.5 niluau. +37% y-y uag 2.8 niluau. +12% y-y
AUaIGY 1A Yuilaqiiumsa 2025PER siuias 16.7 it aasnifalaniadnaamulu
Seven & I Holding wmn'ldvadsyd aiainazadansdanilads Overhang Taaanng
wmn'li'ldinasnuidainaainazaausuiduin

e Lu5u 50-49.50//47 v uudeinu 53-53.50 1 n

Fund Flow Nuilnszusiunusemnddonsinauinginmagnausunsasnda
US$346 au ngﬁomnszanmﬁ‘lﬁuiu US$343 au uazfivluaaananntnndlsaunes
US$17 ahu shuflvaidaudiadunaunaiy wauhautadids US$24 aqu lraaanann
fA&UTud US$3 anu uagnseming winTiunssuaidunuaainasnaunanuvdonsuil
szmaAun® 25% saaasunssuenugus 4 uazen Tudau w,e. fHusduulaung
nsduaainsandaau FED Minutes Audluaziiuumlinnisaananiianiainaziiadu
avnniulandogo

Usuidudrdayyuil

(+) CPAXT A'lsgns 4Q24 17i_4 Wuau. +85q-q niaduaga, +22% y-y nnnale’
AduTasuazdanivlsfusudindy #u SSSG wasgsAadIde +3% y-y uazaldn
+1.9% enumsuaenasnan autl 2024 GilsUnd 1.08 wiluay. +23% y-y sudiaia
UAFIAAIAAIA 6% wudTuu SSSG auu.a. 2025 Ta 1-3% uag dUdnTa 4-6% uazd
fiTuausutunomn asdssanainsalsuazmaiihvung 34 uvn douusiin “da”

(0) MTC mlsgwd 4Q24 M 1.54 Wuau. +14% y-y, +4% g-q NaANINAUMN
ﬁum's“wﬁﬁﬁnﬁ@m NPL apaunda 2.75% uaznmsivaisasanasinda 2.8% us NIM
anav g-q 3nnviv Funding Cost wag Loan Yield Auidlaidiute 15% y-y awiiisena A
Ussinaumsuagnaihving 60 1 MTC fluvuaulunay anAaMWEUNIWEAS
WAy Ltuaiﬁuﬁumuﬁamﬁﬂﬁwamaa flauuziin “da”

(+) SFLEX mand'lsdné 4Q24 agluszeiugs 76 au. 596 g-q udiinszing 80% y-
y uagilvm'lsvellviaddgegaiduilseiansal uminnlstl 2025 du 4.2%
adolsfinu wiagvindrlauddannmsiduintzaaaiu 6.4% y-y ndsanlaludasise
Aasiadu 2 1 lesaihuunalng 4.70 v douuziin “ia”

(0) TU wnhin 1Q25 azazaad y-y uazehlganaazgeduannvi transformation cost
uazAnldaamsaain wseiiaguiu brand anndu wiEnauihnelel 2025 10 3-4%
TU dszanaunysam@anadl 2025 ann GMT azifindusd 300-350 au. ilfulszanans
AlsTl 2025 4u 3% 1ilu +3% y-y usirilssaiuliuningu 6.5% ananamsdavudavin
Wiwnujunuaansidsuasas lasanihvunalui 15 1 dowuin “da”

(0) ILM aarilsgna 4Q24 1 182 au. -6% q-q, 7% y-y 1aau1aganad g-q NNana
A'lstusiunanasuay y-y anadndlszlaminaEianas Index Living Mall A&
ST R TIRTIE bR oI PR I ha o a bR} ae'lsAmnandulszananisalsanias
W@nianlanil 2025 e +7% y-y ‘lasiaihviinalui 17 um Div. yield 8% fauusin
\\ﬂarr

(0) SEAFCO aaznavuana 4Q24 7 24 au. wWinduannmanu 11 au. Tu 3Q24 uas
A'ls 36 au. Tu 4Q23 awmeuanunanaiesassananu ffunaaduiuun uay cost
overrun mnautl 2024 fiilsgnai 4 au. -98% y-y ado'lsAd faatiud Backlog 1.7 Wu
au. Fagalusay 4 1 dddmendunazdd@nanmwiunufindnunn amenalsznaunisise
duisiusious 2Q25 nsa'lWihanadsu_avaailsandil 2025 tadnnsyiandy 148
ay. avsaihnane 3 un duugin “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.66 33.66 -0.01
USS/Euro 1.04 1.04 0.01
Yen/U 151.93 152.06 0.09
Yuan/US$ 7.28 7.26 -0.15
Commodity Prices Current Previous %change
Crude Oil 71.75 71.85 -0.14
Gold (COMEX) 2,953.20 2,949.00 0.14
BDI 806.00 792.00 1.77
ZINC 2,884.00 2,872.50 0.40
CRB index 315.53 312.08 1.1

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 18-02-25 change

BBL 404.85 156.00 1.30
KBANK 365.91 162.50 2.85
SCB 184.89 125.50 2.45
MINT 175.66 27.75 0.00
PTTGC 127.76 19.30 -1.53
ADVANC 127.43 294.00 -0.68
BDMS 113.55 23.40 0.43
TTB 97.94 1.99 0.51
PTTEP 85.13 127.50 0.00
GULF 84.53 58.00 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 18-02-25 change

DELTA -385.09 77.75 -10.12
CPALL -189.86 51.75 2.99
CCET -87.87 7.25 -3.33
IVL -87.16 22.50 -3.43
VGI -57.88 3.08 -4.94
TOP -48.91 26.00 -1.89
BANPU -45.25 4.50 -0.88
CPAXT -39.23 27.50 3.77
BA -32.00 21.40 6.47
TIDLOR -31.96 18.00 -1.64

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaasasuEIuTaIiayadinay  Aayauaranuwiuilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsnglusiauatiud  sufousEnlildfulssiunanauununiasian
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiaaunssamssauhiindonuaniavaiy  Tealildsuaugnadluaiadnwai
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aapaamTaud wiudu 10.26 3a w3a +0.02%, flatt 44,556.34 an
viwnawmsdamaiduaiu anginasuiumMNeuKalsznaunsuad
uvaanafau rufenanumslssuuassunmsnateamiss (wa) wia
mdnanauivivianeaaneanidovaswaluild

(+) aaavusTsdilamnissdugoaaiilullsyidnsal Taaldusonuuarnyiu
ARusUAsUARTNRNanFIMnssuilasAullsting ansitnamuaiaii §
wnTiuvinsldsasmunsmmsarasiudulug Tslaaeifinnsiasan
fudmwiiagdzonmuszuinesada-giasu

() eaavuaradiulngiillaay sHumfuaaIaansss sasaums
ssruaadsunAmsnardanss (FOMC Minutes) dufl

(+) AnduinvudornagAusnm 33.66 1/aaaasanss wia
-0.20%

(+) :ethsfudiu NYMEX vindu 1.11 aaaans vda 1.57% flati 71.85
L ERRETATRE(ST) uﬁa:nnﬁswumu)‘mtﬂsu"tsfaiaimuianﬁﬂaaiaﬁwﬁu‘lu
saudte adnlsAd auanAmsunsasdudmwiiagfzoanuly
grasuladonatinaniniuandiomn unasiuhdanasadisedu 71.75
AaaaNs/usisa wia -0.14%

(+) A magen COMEX windiu 48.30 aaaans vwia 1.67% flati 2,949.00
aaaas/aaud Taglausovyuannmsiinasvuaindavasdlugiug
Aunsnevilaansds vinuaasanuiandnalimiuainuliwivauuas
nasmMIaBdaninsuaslsssindudiaias wiui finansse unaeiih
fuRnduagiszéu 2,953.20 naaans/aaud via 0.14%

SPDR Gold Trust fiansasnasa 869.94/ 0.80%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaaudnNIng ilsznads L) Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level Symbol
) D AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) ANI ANI-F 05/06/24 ~ CF
B52 B52-F 29/02/24 - CB
T1: viwwanadudauis uag Cash Balance Eaz()'W4 E:HO-F ?%8%;%3 : EE
PIS PIS-F 17/02/2025 @ 07/03/2025 T1 CHO-W4 - 16/07/24 R CB
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing CIMBT CIMBT-F 05/06/24 - CF
e o CITY CITY-F 01/10/24 - cB
wWoRuldifiaiun 4 w.a. 2022) CMO CMO-F 16/05/24 - s
- - - - - COMAN COMAN-F 05/11/24 - (&)
Lo a1 P-4 o DIMET DIMET-F 16/05/24 - (&)
T2: v Net settlement, viudruwanvi§udauie uag Cash Balance DIMET DIMET-F 04/03/24 . B
EE EE-F 14/01/25 - (&)
T3: vgawnnsdaznaluiuvinnisusa, Wu Net Settlement, viudwangduda EE EEE ;g;g;gi - 853
218 wag Cash Balance EE-W1 . 14/01/25 - cs
EE-W1 - 14/01/25 - (&)
Source : Setsmart (Zayaaan ar Juii 19 a.w. 2025) EE-W1 - 28/02/24 . cB
EFORL EFORL-F 17/11/21 - CB
UNELUR ! EFORL-W6 - 10/06/22 - cB
EMC EMC-F 18/05/22 - CB
T1 (Trading Alert Level 1) : Cash Balance EMC-w7 - 27/06/24 - cB
T2 (Trading Alert Level 2) : viuduianadudtaans uas Cash Balance GGC GGC-F 03/06724 . CF
T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua GLAND GLAND-F 05/06/24 - CcF
WAz Cash Balance GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
Vol TadunileTun1si s Ind AN weiigg1aasn15A 1Aun 192278 GRAND GRAND-F 14/11/24 - CB
Aa dasmyuTeumsdaw (Turnover ratio) yaAn1sda1e uassIAIFa S%RO S?I;Ri) = 1?; 82; %3 - EE’
a7 Iugann’avAutadawug1u sy P/E Ratio iluauy HYDRO HYDRO-F 01/03/19 . B
HYDRO-W2 - 17/05/24 - (&)
HYDRO-W2 - 20/02/24 - cB
Company Turnover List ITD ITD-F 18/11/24 - CB
higiaauzdaualatuleydhlszian Cash Balance nasmoustin ITD ITD-F 01/04/24 . s
) JCKH JCKH-F 18/11/24 - CB
fansavingaayalaivinnuladuasuiEn www.fnsyrus.com JCKH JCKH-F 03/03/22 - CB
) KC KC-F 26/03/24 - CB
> dszme/imans KC KC-F 19/05/22 - B
o KWI KWI-F 05/06/24 - CF
> avmeA ) KWI KWI-F 16/08/23 : CB
> sgnddnsunsau LRH LRH-F 05/06/24 - CF
I MATCH MATCH-F 05/06/24 - CF
> uannindndasaualu Cash Balance MILL MILL-F 16/08/24 . CB
o {45 a0 oy 7ot vl o o MILL MILL-F 17/05/24 - (&
> 'ﬂs.,mﬁslls‘ais'lnﬂavmnmswﬂﬁﬁan'm.,ifam'm”m“'(umy"ﬁﬂsumm Cash NATION NATIONE 14712/18 ) B
Balance witilu NATION-W4 - 14/12/23 - cB
P S TR NEP NEP-F 14/08/18 - CB
w32 Adnd fink : NEWS NEWS-F 15/08/18 i cB
https://www.fnsyrus.com/mc03/news/announcement- NFC NFC-F 05/06/24 . 3
] ) NRF NRF-F 23/12/24 - (&
detail. aspx?id=1326 NWR NWR-F 16/08/24 - CB
o e e o . L . o ; PMTA PMTA-F 05/06/24 - CF
572/2/;237/75"7Mﬂfvﬂngﬂﬂﬁ/ﬂﬂ71,!5?7/72/572/72/71!1/31./2/ Cash Balance (v PRG PRG-F 05/06/24 _ CF
Tuasouniusi 17/01/2025 PRG-W2 - 05/06/24 - CF
PRG-W3 - 05/06/24 - CF
Source : www.fasyrus.com (Zayaaqa ai Fuii 17 a.a. 2025) PRG-W4 - 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
naEa: ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
wn3asvna CB, CS, CF uaz CC finatodulaidouiuii 25 fiurau 2567 SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia TNL TNL-F 05/06/24 - CF
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad TR TR-F 03/09/24 - CF
WRNTENUGDFIULANTIURALATAILTHUFTAR TRC TRC-F 17/11/20 - CB
» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn TSl TSI-F 18/08/20 . cB
sravsiunsivignaaduaa liseminduaindndninnuniaudandnniwg TSR TSR-F 18/11/24 . cB
e e as g P e e g TSR TSR-F 17/05/24 - (&

uu) dewsiunduiaiasnunadusuly auniazudiuadonad'le

o = I i o : TSR-W2 - 18/11/24 - CB
» v!ynhiuu,a:a mnunoﬂmumsuummﬁnd’:ummmamvyuuau / wiadiusnannns TSR-W2 N 17/05/24 . cs
ﬂiuiﬂiﬂéﬁ']\‘]‘vnﬂﬁ_iﬂa UMS UMS'F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé - 02/02/24 - CB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaqian ar ui 19 a.wn. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2

‘FI NANS IA 19 February 2025

%
o=
3]
=}

S5

1=

T

Q

il 4 910 3



