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Indexes Summary Last %1 Da %WTD %MTD
SET 1,272.10 -0.94 -3.23 -9.15
SET50 828.87 -1.24 -3.21 -8.54
Dow Jones 30 44,546.08 -0.37 0.00 4.71
S&P 500 6,114.63 -0.01 1.23 3.96
NASDAQ Comp 20,026.77 0.41 2.03 3.71
FTSE 100 8,732.46 -0.37 0.67 6.84
Hang Seng 22,755.06 3.69 12.51 13.44
Nikkei 225 39,027.66 -0.79 -1.38 -2.17
Shanghai Comp 3,346.72 0.43 2.96 -0.15
MSCI AC World 884.24 0.21 -1.02 1.09
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.13 14.95 13.30
China 16.23 13.66 12.33
Hong Kong 11.25 10.80 10.27
Indonesia 15.32 12.03 11.22
Korea 12.28 11.46 9.30
Philippines 10.61 10.39 9.47
Taiwan 21.79 18.80 16.27
S&P500 27.56 24.96 22.58
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -252.71  -1,547.06 -2,441.46  -10,859.5
Indonesia -36.02 -148.12 -381.20 -610.48
Philippines -10.00 -33.02 -4.69 -118.67
Korea -87.39 -66.89 -277.12  -1,279.29
Taiwan -753.57 -340.05 -1,113.55  -2,375.03
Thailand 24.43 -57.29 16.66 -313.62
Vietnam -7.06 -65.30 -233.10 -488.54
Total -1,122.31  -2,257.73  -4,434.46  -16,045.1
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 28,664.99 27,840.67 824.32
Proprietary (Bt mn) 2,692.99 2,685.57 7.42
Local Institution (Bt mn) 3,260.24 7,965.79  -4,705.55
Retail (Bt mn) 15,418.00 11,544.17 3,873.83
Unit : Contact Buy Sell Net
Institution 30,112.0 29,738.0 374.0
Foreign 107,807.0 112,218.0 -4,411.0
Local 107,389.0 103,352.0 4,037.0
Stock 14 Feb 13 Feb 11 Feb 10 Feb 7 Feb
AOT 136.60 85.31 21.17 59.30 40.96
TRUE 64.94 31.43 36.24 143.62 46.42
CPN 61.03 13.13 4.77 5.01 11.60
KBANK 52.66 49.02 14.51 30.59 29.46
ADVANC 48.44 215.27 65.02 60.69 76.81

Source: Bloomberg, Setsmart
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DELTA azaa9 SET nasau Low tou

mmm/{u'nuﬁ : SET Index wa&nn&mniliudiasusednaio flaau 12.01 3m szt
1,272.10 3 nadauuwwmiuusion 1,270+- 3 shayamnsdame 5 niuaw. 6391aavu
amnaluailaaianiy AOT SCB defidssifiuanudeia King Power smyufoviulvgiau waiu
DELTA CPN flusiu aaniuludssinaagnilunaiavugede 4.7 Wuay. aagiinainu
amdnwdnundagnd 824 au. (ue Short Index Futures §va 4.4 Wudeaen)

wnTiuea1aduil : 15ea SET Index filamaysudiasaauuaningiana neay
Low ifinusiies 1,252+~ 3a Taaaaiufl DELTA filamandeuseznandollsenantls
4Q24 aanundininealaan amziiadusvlsavdsaiunsalszunineanisauaze sl
BugiunliufaaiaadundeiodsudunsaianaiumsiiunEaauts udelsyidu
MsgAsIANNsRIde-gLATUNansFIasauyanaiusads sudiaudsegianaiaiuln
dmilnunndiusalapanisannaniiauas FED Tudiau n.o. udedianaandddniiau
1.A. &s51aanuaInNAe aaaNufnasadiaaduiianaanungsninaaluzhenau
wi'leie dutldslulssinaiuiifaaniudiiaa GDP 4Q24 aaaaa +0.7% g-q,
+3.9% yy uananiifvdasfaauimulnisiniNaIMInssauaaIniuuagae=
aalflagifiauiaanansznuanuseng LTF Aasudmvua aasniddanandoaglviinidn
sianaisenaun)sua. 4Q24 dy Real Sector deagnaanilsznaaaninviuiwiuduluzien
wlavaadiauil sragdumauiidilsudounsouasuund Dindsaifiasazalsudy e
wdounsonineana ueue? Valuation flaiiunas SET vidauz1egn Taewnsa PER tiae
13.2.wh uagd Earnings Yield Gap a3 5% fowiuviu Domestic Play iflundniiaanainu
Wavaniladasgeanunisdiian

AAYNS : Liu Domestic Play Affun Tiunls 4Q24-2025 udounss // fruiazauviuiiy
wan 12 1,300+- n3acindn wusindaainussasnana-ann

vueudau n.w. : BBL, CHG, CPALL, ERW, NSL
FSSIA Portfolio : BA, BBL, CHG, CPALL, MTC, NSL, RBF, SEAFCO, SHR, WHA

Wuauiuil : ADVANC
o yuin “iAeAls” aihvanaa&aann IAA Consensus 7 304.46 1n

o wdsnnlszmAntls 4Q24 aanmajom'"lmmﬁnﬁaugmﬁﬂﬁﬁﬂsﬂ 2024 auit 3.5
uiluay. +21% y-y aha_mﬂzzmmmsm‘lsﬂ 2025 a&auad Consensus gnufudiu
W@nianeuanaiilu 3.77 wiluau. +8% y-y

o fivavyuuadiivindawn TunnsduTanasdrlsndu Mobile Operator A TwAg
LLiioiTlAﬁtL:Js‘uLLiamﬁau“luaﬁmmeﬁaﬁiamivhmvlsmﬂﬂu wmxﬁg}msﬂswmﬁu
anudllimnnaganinluadaazilunssvyusawun Tuu'lseacilag

e LUsU 295 1w uulsinu 305-307 un

Fund Flow : diajuansnszusidunuluaaananngfinnagnanuiwiu US$870 a1
Tnanszandidlaniu US$754 a1u sasanndainivdls US$87 au sudeadaudia
1Tuaaanfiaunnlsane gedeiauTafivda US$36 s wasfiviasinadivauinans
US$24 aru wwnTduassudadunumainazfonaunaiunazaauldluidanvivaasan e
gasFumaaunsalnsAsEnIanssa-g sl wn Tindoetaady

Uszifudndniui

(-) DELTA filsgné 4Q24 widawfiay 2.15 Wuau. -64% g-q, -54% y-y snanisuay
aaaaade 60% wnlinunamsidmsdsedunrlsdng 4Q24 agil 4.2 Wuau. -
32% g-q, -6% y-y Aaifluilsnligalatn Taenelesiuigna USD wazun Usuan
g-q muagMa wasans A lsdusdudiuae aull 2024 fidlsgna +2.8% y-y &rudrlsdnd
+17% y-y wi AL agfofiuuiTiuia ued fees Asiaganalidu Delta Taiwan 59du
nnnIMsiiutezasnale nadsduazsizuwdydanand GMT Agediu 1dsuandils
gnall 2025-27 a9 19-30% tHunsiiule 3.6%/14.1%/13.8% 1amaihvunaln 72
U wudl “ana”

(0) MINT rin'lsUné 4Q24 9 2.9 Wuay. +9% g-q, +15% y-y auma TaagsAalsousy
fisne'leAindu 4% y-y RevPAR 531 +4% y-y &ugsAaanmsiisielaiiuie 4% y-y uay
SSSG -1% y-y uay EBITDA margin Usuasannsrladanauimsiigediu syudvaantdang
Agediu aull 2024 fd115Uné 8.4 Wuay. +18% y-y avdssanainsatlsuagsaihvung
45 1 fouuin “dia”

(-) AOT lsuiduganillivuudmnlfuiudumnn vs¥viuasinAnann King Power ua
W@audhsgandudniurasne 8.0.-24 §9 n.w-25 uszaznan 18 wau Tasagaandng
A5ui 18% siall JeiinAnudaslunsdin King Power anaaghisninsathsyandlu
dona'le subensedl worst case anaagsiavfinnsdseyadayanivi iassuaiaganilai
uyuIauaag King Power 1nagati 7-8 wuau. luzisifaun.w-25 udd 1saalanan
AOT azzenassaznaniisylunia 4.a.-25 Wiud King Power siadn unasisudlulallesan
dasannhnuganiinagldlinddududnuednsudananets ifasnanuinag
Overhang Jvuuin investor nanudelalfewiu Tourism Play éaau

(0) ITC wisndaiusmdsdaladsaidpoudiodasfianu US tariff unaziiumnudoiau
viau w.ea. &usuihseled 2025 Adeihie 13-15% y-y genditnaaliiuie 8%
fasifufiaaeasaroniin 1Q25 asaurau 90% zavihuad adv'lsAauazsizuganssnu
0 GMT gous 1Q25 sraansnsgeduiilu 7-8.5% au US tariff vinegusnisssyinds
2gsEUINARA N Ay US lildiAuminzhnatmsdaiidasannlng ualusuiau
asdaTdavdsaduinaglaiuanudaauluday w.e. 4

(+) EPG m'lsuné 3QFY25 1 207 au. -39% g-q, -49% y-y ehninmia 12% anngu
wivilsaagusEnnuitaaninaia Alsidadiganaduann ECL, dasdrlsdusuanas,
SGRA 7igediu uasdIunLImM lsaatiEnHinangy Alsdnd OMFY25 -22% y-y wda
885 au. Aaiilu 67% pavdszanansivil dadainuw Tuyilsaznaasludizng aan
wasegAalanvineaadu aiihnune 5.30 v deuuzin “da”

(+) SMPC m'lsgni 4Q24 1 146 au. +45% g-q, +69% y-y vilvii'lsvivllle +61%
y-y iflu 598 au.AlsTilageunannsduvuuazarldansznanazuimsiiasay lusdiuuag
el fevinlalndiAeeduaig 4 lasunanwiusn 1.13 Wuay. 1 2024 dairluainae
e luil 2023 fignasznuanndn.lan ussnaaihaanmaiailaz 10% wiavirldauih
SMPC "limstnsa PE enien 7-8x tudfiauluilaqifu usaisndului 10x wiadssuna 11
1 USunad 7% siatl dewugin “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.74 33.73 -0.04
USS/Euro 1.05 1.05 0.05
Yen/U 151.83 152.31 0.32
Yuan/US$ 7.26 7.29 0.42
Commodity Prices Current Previous %change
Crude Oil 70.51 70.74 -0.33
Gold (COMEX) 2,899.20 2,900.70 -0.05
BDI 792.00 780.00 1.54
ZINC 2,842.50 2,845.50 -0.11
CRB index 312.08 313.19 -0.35

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 14-02-25 change

ADVANC 555.27 299.00 -1.64
SCB 486.85 120.50 -3.21
KTB 350.42 22.80 -2.15
TRUE 348.14 12.80 2.40
CPALL 289.52 49.75 0.00
PTTEP 284.50 126.00 -0.40
PTT 233.05 31.00 2.48
AOT 198.84 47.00 -13.76
PTTGC 143.06 19.40 1.04
TOP 116.57 24.60 1.23

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 14-02-25 change

INTUCH -35.88 99.00 -0.25
DELTA -29.61 113.00 -2.16
BCP -28.01 38.00 1.33
CPAXT -27.70 25.25 -2.88
STA -21.22 15.90 3.92
BA -19.30 19.50 1.56
AAV -18.57 2.12 0.95
BCPG -14.26 7.10 1.43
AMATA -12.71 24.50 -0.41
SPALI -10.57 15.20 -0.65

Source : Setsmart, Set

DISCLAIMER: sna9uatufidavinTanudsinvdnning Ausnuinisasnu an 1aa aa
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugneasAsLEIuTaItaNafInaY  AayauazaNuiuitngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauidsnglunauatiud  sufsusinlilafulssdunanauununiasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuilnngaglumaeouatiud  viufilviglan

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
Snmsnnusinaiowin - nMsasnulundnnindgdanundns  gasmuarsdnmtayauas
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) aaaaTaud anag 165.35 3a vida -0.37%, flail 44,546.08 3 uiu
Ans (14 n.w.) usnsUsudfuaasviusuiidie (Nvidia) wyudusl Nasdaq
flatnn sasidamNanaUULNURUSITATSFINAENEEY anas nd9anT
Uszanundudtatas nini dssnmaununmsdaniiumEnaule wede'lyle
fnuan S ntiiRugu

(-) eanavualsuleauluiudns (14 a.n.) Lﬁaaqwnﬁnaamuuqmeﬁaﬁu
ndonnaaialiudidusaiias 4 Su usdriunduduavgusalsuddu
ndoanuasiud (Hermes) sfudnnsuiil Birkin :aviunailsenaunisv
udounse

(+) saavuiaifatlan navediulsznddian GDP lasuna 4 vifnan
ANAAIA

() Aduinmaaudagiusm 33.73 1v/aaaasanss wia
0.10%

(-) etihsfudin NYMEX anad 55 waius via 0.77% flati 70.74 aaaas/
1sisa Wiudns (14 a.n.) WasmafiuunTiunasfimsvindannasdudain
sewhosaideuatgiasy deanathaussinigmnisusindunasatniu
iuTanmansaadninasasaininaseasaide ato'lsfann aslsudm
av'lsgnanda iasananssa dolifinsBanfuandaauialuud lunme
hianasadiisziu 70.51 aaaas/unsisa wia -0.33%

() A magen COMEX anad 44.70 aaaans wia 1.52% flati 2,900.70
aaaas/aaud luiudns (14 n.w.) 3nusemavind'ls usdenvalsuddulu
saudalavitifludlonvil 7 dadu Taeldfuussvuuainanudoalimdu
foanunsAlannasanilsesninaudiatas niulluasansss nandulu
dmsifumBeauts luaasihdanacagiisdu 2,899.20 aaaans/aaudl
w3a -0.05%

SPDR Gold Trust fiansasnaven 863.06/ -0.13%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaaudnNIng ilsznads L) Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level Symbol
o , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) ANI ANI-F 05/06/24 _ CF
. B52 B52-F 29/02/24 - CB
e a & B52-W4 - 03/02/25 - CB
T1: vihudwanadudtazng uag Cash Balance CHO CHO-F 17/05/24 - CB
PIS PIS-F 17/02/2025  07/03/2025 T1 CHO-W4 - 16/07/24 - CB
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing E:'IMYBT E#YB-II—:F 8?;?8%3 : EE
fodulaifiaiud 4 w.n. 2022) CMO CMO-F 16/05/24 - cs
COMAN COMAN-F 05/11/24 - CS
T2: viu Net settlement, vudnuianadudaaa uas Cash Balance Ex_\m _CV-F %3;81 ;%g EE
DIMET DIMET-F 16/05/24 - (&
T3: Mqﬂﬁnnﬁsﬁamu‘(uiuﬂﬁmsu:sn, 1 Net Settlement, Wuananeduda EII_:MET EII_:MIETF ?j;g?gg EE
218 wag Cash Balance EE EE-F 14/01/25 - cS
EE EE-F 28/02/24 - cB
) . EE-W1 - 14/01/25 - (&)
Source : Setsmart (zayaaian a Juvi 17 a.n. 2025) EE-W1 B 14/01/25 _ cs
. EE-W1 - 28/02/24 < cB
wanea: EFORL EFORL-F 17/11/21 - CB
. EFORL-Wé6 - 10/06/22 - cB
T1 (Trading Alert Level 1) : Cash Balance EMC EMC-F 18/05/22 _ CB
T2 (Trading Alert Level 2) : viudwianadudiazne uay Cash Balance EMC-W7 - 27/06/24 - CB
T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua GGC GGC-F 05/06/24 - CF
way Cash Balance GLAND GLAND-F 05/06/24 - CF
.y P R e e . ; GLOCON GLOCON-F 05/03/24 - CB
vivd 1fa a”m//sz?zm75W:g7mz7wanMﬂvﬂmznmzwmm75{77/71//775275)2/7:/ 3 GRAMMY GRAMMY-F 05/06/24 R CF
Aa dasviymTaunisdaie (Turnover ratio) yan1n15da18 UALTIAI%a GRAND GRAND-F 14/11/24 - CB
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - (&
HYDRO HYDRO-F 01/03/19 - cB
. HYDRO-W2 - 17/05/24 - (&)
5 Company Turnover List HYDRO-W2 = 20/02/24 ~ CB
Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve ITD ITD-F 18/11/24 - CB
B B ITD ITD-F 01/04/24 - (&)
gansavingaayalaiviinuladuasuiEn www.fnsyrus.com JCKH JCKH-F 18/11/24 _ CB
o ; JCKH JCKH-F 03/03/22 - cB
> sz KC KC-F 26/03/24 - B
> sne KC KC-F 19/05/22 - cB
. KWI KWI-F 05/06/24 - CF
> sgnddnsunsau KWI KWI-F 16/08/23 - CB
o oo LRH LRH-F 05/06/24 - CF
> uannindndasaualu Cash Balance MATCH MATCH-F 05/06/24 . CF
> dszmasqUnedandnnindifisouzdanelalufaydusian Cash MILL MILL-F 16/08/24 : ce
e ¥ MILL MILL-F 17/05/24 - (&
Balance wintiu NATION NATION-F 14/12/18 - CB
P S TR NATION-W4 - 14/12/23 - CB
wsa aan7 link - NEP NEP-F 14/08/18 - cB
https.//www.fnsyrus.com/mc03/news/announcement- HEXVS HEZV?:F 82;82;;3 EE
detail.aspxZid=1326 NRF NRF-F 23/12/24 - cs
P . > B . NWR NWR-F 16/08/24 - cB
Tagandnninevigailsuanius lvidiazieuiisys Cash Balance (1734 PMTA PMTA-F 05/06/24 - CF
Tuadouausi 17/01/2025 PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
Source : www.fnsyrus.com (Zayaaian ar Juvi 17 a.a. 2025) gggwi . (1);; gg; %3 . EE
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
wnaia: ROH ROH-F 05/06/24 - CF
3agviane CB, CS, CF uag CC finatiodulddousiur 25 furau 2567 ESEUY géEUFYF ;%é%%g EE
» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia .?.L?WER .SI.LOLY;ER-F 82;82;%2 : EE
wdnming Fasnasnssnflunisnsdiuiinaanadoufivignisaiiarad TR TR-F 03/09/24 R CF
HANTENUGAFIULNAITIULATNITANTUGIAR . TRC TRC-F 17/11/20 - CB
» ndnnindgnduiatasvinatinesiu azsasdiasiatiad Cash Balance (Aasundn TSI TSI-F 18/08/20 - CB
gavanfiunslignanialdudaliaromindusundaduinwunaudandnnineg TSR TSR-F 18/11/24 - CB
ifu) dousfuriduinasminadusduly auninazudmvadonale TSR TSR-F 17/05/24 - (&
» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas TSR-W2 - 18/11/24 - CB
U5uTAs98519M955AR TSR-W2 - 17/05/24 - CS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 02/02/24 - cB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (2ayaqran o Fuii 17 a.w. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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