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Indexes Summary Last %1 Da %WTD %MTD

SET 1,284.11 0.01 -2.31 -8.29
SET50 839.29 0.26 -2.00 -7.39
Dow Jones 30 44,711.43 0.77 0.37 5.09
S&P 500 6,115.07 1.04 1.23 3.97
NASDAQ Comp 19,945.64 1.50 1.62 3.29
FTSE 100 8,764.72 -0.49 1.05 7.24
Hang Seng 21,814.37 -0.20 7.86 8.75
Nikkei 225 39,344.56 1.28 -0.58 -1.38
Shanghai Comp 3,332.48 -0.42 2.52 -0.58
MSCI AC World 882.37 1.10 -0.54 1.58
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.30 15.10 13.44
China 16.16 13.60 12.27
Hong Kong 10.85 10.41 9.91
Indonesia 15.26 11.98 11.17
Korea 12.24 11.43 9.27
Philippines 10.70 10.48 9.54
Taiwan 22.02 18.99 16.44
S&P500 27.55 24.97 22.57
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -561.43 -732.92  -1,627.32  -10,045.4
Indonesia -49.97 -85.10 -318.18 -547.47
Philippines -6.35 -18.81 9.52 -104.46
Korea -59.96 -66.17 -276.39  -1,278.56
Taiwan 32.05 -340.02  -1,113.52  -2,375.00
Thailand 29.57 -29.26 44.69 -285.60
Vietnam -15.99 -40.17 -207.97 -463.41
Total -632.08  -1,312.45 -3,489.17 -15,099.9
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 29,292.95 30,238.24 -945.29
Proprietary (Bt mn) 3,210.24 2,785.41 424.83
Local Institution (Bt mn) 4,083.40 5,266.48 -1,183.08
Retail (Bt mn) 16,537.16  14,833.61 1,703.55
Unit : Contact Buy Sell Net
Institution 38,822.0 38,027.0 795.0
Foreign 121,687.0 118,674.0 3,013.0
Local 100,143.0 103,951.0 -3,808.0
Stock 13 Feb 11 Feb 10 Feb 7 Feb 6 Feb
ADVANC 215.27 65.02 60.69 76.81 30.83
PTTGC 129.24 1.38 10.18 12.62 13.55
AOT 85.31 21.17 59.30 40.96 34.35
BBL 56.16 34.27 29.82 125.65 26.45
KBANK 49.02 14.51 30.59 29.46 39.29

Source: Bloomberg, Setsmart
iladuiisiasdinnin
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AanuAvautilasussuanas // andaauisuasniuillile
finariui

mmm«{u'ﬂm’f : SET Index :J‘s”nﬁu'ffuuﬂaLms‘aiW'hﬁumﬂnm}uﬁmiwmﬁ 1,300 3;
Aauazfiuseneaamnlutiihanadulvduiidauasaniansednsedu  1,284.11  3a
wagyasnsdamageduiiu 5.3 uiluay. Taauinadaaia ‘laun ADVANC DELTA
GULF flusiu aaniuludssinauasinasnusivmnduiogniluaainu 1.2 Wuau.uag
945 au. muaau (UWaR196EEY Long Index Futures gndnidnias 3 Wudeen)
unTiuaaaiuil @ 1ae SET Index asdouniofa Sideways lunsaundn 1,270-
1,300 3@ 1aasauanadl Sentiment wnaauqainshealseinanyuiing visdaaa Core PPI
ansgunlailageninanaunn sasndunazavlddodwda PCE ana'biladvinlvidaiaune
fuatnihdnag aasiununasmsmEnauiauasnsui (Reciprocal Tariff Plan) s
Lailafinariud vinldnaeaaiadoaasinelussazdu duwali Bond Yield uas Dollar
Index wanulsudanas aaeAaduinnudeaduuay 33.60 nn/aaaans dulladn
'LuﬂmmaﬁoﬁaoﬁumﬁwmmS'Li'l'su'lmsn'\gni:@fummmﬁuwzix”oma{ﬂa”omﬁaﬁanaa Thai
ESG 2 eﬂaajﬂﬁ@mu‘luﬁu’tmu 100% wiasavsuiuain LTF 15uasasaanausinaey
Anussmaniadulutionin 1 hauniiuin  aasniidguandeasliiinldnsana
dsznaunisua. 4Q24 #s Real Sector dvasnaamlszmdaaninwnuiudululais
Flavithflusull awsuaanun'liudnnanaunnuazhitinldgaisisu EPS 1 2025
avathefiffaes ndmenisnduiazdiomBunduazasivgiuleain Valuation daadiu
a9 SET MiAauinegn Tamnse PER e 13.3 win uawfl Earnings Yield Gap ni 5%
flatiuviu Domestic Play undniaaaanudaenntaisseasumsaiian

AAYNS : iy Domestic Play Affun Tiurls 4Q24-2025 udounss // fruidazauviuiiy
wad ey 1,300+- u3asind wunihiiaasnussasnany-end

vuaudau n.w. : BBL, CHG, CPALL, ERW, NSL
FSSIA Portfolio : BA, BBL, CHG, CPALL, MTC, NSL, RBF, SEAFCO, SHR, WHA

Wueuiuil : CPN

o wuwin “ga” ;anihuung 83 un

o manYlslng 4Q24 7 4.1 Wuau. +0.5% g-q, +4% y-y fniaaanaldudnias
n"]vl,iﬁiﬁm'\’»ﬂﬂﬂ'\il,ﬁ‘lﬂﬁma\'l‘V!ﬂﬁjﬁaﬂlﬂﬂ@ﬂ']aﬁaﬁluﬂﬂ'ﬁﬁ'] a1Asdlneu Tsousu
sdvadonm4 aull 2024 malsdadn 1.7 wiluay. +14% y-y

o 112025 mamsiauinazligeiin manlsdnd 1.8 niluay. +6% y-y TaugsAa
dumsafonsaaduialasaiiiay usgsAaadomamainaauiviivie ado'lsf
e lusu Valuation fa3n'liuws tnse 2025PER 13.3 i1 gandnaietl 2021-22 s
flawiiav vinlu Dividend Yield godiutilus1n 3.5-4% siadl

e LU5U 50-49.25 1w wueinu 54-55 un

Fund Flow : nufinsmmﬁumuwa‘nuﬂuaaanrnnnﬁmma‘nﬁau Tae'luaaanann
MNETE US$60 sy we'luasdnleviuungg US$32 au iudvardeuwdadulvanan
i lasdulefiidauazinalssandas US$50 aruuas US$28 anu anuaisiu uunTuunszus
WBunuaninazdonsunanunsee 1aa Core PPI ansgvaanungeninaiaiiiavidniias
wagTinasmsmEdaninmauTazamiuillbilsfinatioduldviud - devinlvinaiaaans
A9IRIILTY

Usuidudrdayyuil

(0) AOT 'lsilnd 1QF25 7 5.3 Wuaw. +15% y-y, +22% g-q S1NITILALARIAATA
6-7% nangladlmuiidininea Taamelesu +12% y-y andsnaeiasasifoly
uagsnvlsmanindy sagirldang +12% y-y ananladnawiineu vinlui operating
profit margin nses m'lsUnd 1Q25 Gaiflu 25% wasilszanansiell F25 9 23 Wuau.
wnTudy 2QF25 agdtuanngiaasnssnolsunafiudiuassedu 99% naulaialuidiau
.. 24 aslsanaimsdtlsuagsaihvang 65 1 fouusin “da”

(0) ITC rilsUnd 4Q24 7 802 aw. -22% q-q, -1% y-y MASUALAAIAAA L3ENG
vihsaedl 2025 10 13-15% y-y svazdu 1Q25 faaiufaanasarominasauaay 90%
aanihnaladdssdy 4.7 Wuau. uavazisususdama® GMT Agedwilu 7-8.5% doust
1Q25 wfusiulyl (goduann 3.5% uil 2024) desrnnaundguiieldn 15% dassiu
anadsulstl 2025 duiflu 3.6 Wuau. 159 y-y anduaa -6% y-y aaihsan

tihuang 23 1 douuin “da”

(+) SIWD marilsand 4Q24 7 226 au. -12% q-q, -16% y-y windasailsdusuay
fifuann 3Q24 usigarinavsiadliddalumsmauazusmsvigeauaama uazaaniia
Nafigetu atrolsAfinnls 4Q24 flussaias g5Aa Logistic flusild medlszananis
fin'ls1l 2024-26 uazgmatihving 19.50 1w Valuation ga :1avusinIyad iy
fouugin “da”

() ASW weuwugsAall 2025 deseinsyie daiihaan Presales n596a y-y annuku
lamlasemsivianad AsauAauATIMWILRELAn mamlslnd 4Q24 7 96 av. -79%
g-q, -76% y-y dsuandszunamsatlsdadiilu +61% y-y Tull 2024 uay -18% y-y tuil
2025 szviaumsilsuandasitlsiusiu enaliindsuasnaiihvnaaoiiu 8 1w uay
aaauuzuiu “da”

(-) GLOBAL iniimnudgatAmdunsiluduasaanunavindudafiansananun iy
SSSG luifiau u.a. uaravindusnuaddiau n.w, dedoifluaud 7-9% way 5-7% auan
fu uannafindodnadmsunaumdandoniuihnounufudasaEi 25% sy
anlszananisAtlsil 2025-26 a9 8%/10% euaieu iy +11% y-y uay +8% y-y
gonatvindsuaameihvnaiy 9.7 v wasinliuaadiwuzuniu “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.65 33.69 0.12
USS/Euro 1.05 1.05 -0.04
Yen/U 152.57 152.80 0.15
Yuan/US$ 7.29 7.31 0.26
Commodity Prices Current Previous %change
Crude Oil 71.30 71.29 0.01
Gold (COMEX) 2,956.60 2,945.40 0.38
BDI 776.00 801.00 -3.12
ZINC 2,845.50 2,862.50 -0.59
CRB index 313.19 311.58 0.52

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 12-02-25 change

ADVANC 2,471.53 304.00 7.04
GULF 413.15 57.75 2.21
INTUCH 202.07 99.25 0.76
PTT 166.77 30.25 -0.82
PTTGC 138.07 19.20 -5.88
KTB 121.77 23.30 0.00
CPALL 114.00 49.75 -1.97
TTB 82.67 1.95 0.52
TOP 82.31 24.30 -0.41
GPSC 69.88 26.50 2.91

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 12-02-25 change

DELTA -558.72 115.50 1.32
HMPRO -126.97 8.00 -5.33
BDMS -120.02 22.60 -1.31
BH -116.42 175.00 -0.28
CPN -116.17 52.25 -1.88
TISCO -97.79 97.75 -0.76
TU -90.38 11.50 0.00
CCET -78.75 7.95 -1.85
PTTEP -71.29 126.50 0.00
VGl -53.75 2.88 -6.49

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainfauindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEvbidanulsraeariaztnyaadinulvamy  asvudaniana
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaviaanuiulunanuaiuildidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinionuaniauwaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussaasusEnudnniwe Aduide losa $1d6 (un1zu) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aanamTaud viudu 342.87 3 wa +0.77%, flatl 44,711.43 3
navndsgandudietas niul finanigy dssmAmnasmsagdaning
mauTs (Reciprocal Tariffs) atna'lsAf fnasnuaaiaaudnaian
WesA5a9naI S Lidinatioduldluviui

(+) aaavugTsdilamniissdugeaaiiludlsyignsal fasantinanud
anudaiundonnmsdawanailsznaumsiiufounsonasussin
anavnssuiind ineuasiaasudiadnatiuud (Siemens) uanand
usstnAAnsasnuEYleFuusIvuuAndya s seaTusEIIg
sadtuazgiasuvisndumnuidausuilanadugaastubihi

(+) earauaidatlamn auddneaaiaauist navtatdas niui
UsemdanasasaEdaninsnauls (Reciprocal Tariffs) weifiolufinaiodu
Tadlusiui

(+) AndurnvudornagAusum 33.69 1/aaaasanss wia
-1.10%

() ethstudin NYMEX anad 8 Lafus w3a 0.11% flaf 71.29 aaaans/
1sisa nenufuaadasdndanviniudasaininasnuaaaaiuion
ANALAAUNANTTNLADIRIATINAITAT NAIRINENSTTY L&aunsTiadule
asmMsaEdaninsaauts (Reciprocal Tariffs) aan'ldatineriasauds
wiauu. e, usaziuhidnsedatidsziu 71.30 aaaars/insisa

(+) A magedn COMEX windiu 16.70 aaaans wia 0.57% flati 2,945.40
aaaas/aaud Taglausanyuannmsiinasvuaindavasd lugiug
Junsndhlaands udoannilsssnsudTadas niuil firanigt dsama
nasmMInEdannsnauts (Reciprocal Tariffs) Tuameiishiiuduasi
58611 2,956.60 maaats/aaud wia 0.38%

SPDR Gold Trust fiansasnasa 864.20/ -0.27%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaaudnNIng ilsznads L] Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level Symbol
o , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) ANI ANI-F 05/06/24 _ CF
. B52 B52-F 29/02/24 - CB
e a & B52-W4 - 03/02/25 - CB
T1: ihudwaedudiaana way Cash Balance CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
T2: viwwandudauis uag Cash Balance (Usgnidnauniasnisivifing E:'IMYBT E#YB-II—:F 8?;?8%3 : EE
fodulaifiaiud 4 w.n. 2022) CMO CMO-F 16/05/24 - cs
COMAN COMAN-F 05/11/24 - CS
T2: viu Net settlement, viudnuianadudaans uas Cash Balance Ex_\m _CV-F %3;81 ;%g EE
DIMET DIMET-F 16/05/24 - (&
T3: Mqﬂﬁnnﬁsﬁamu‘(uiuﬂﬁmsu:sn, 1 Net Settlement, Wuananeduda EII_:MET EII_:MIETF ?j;g?gg EE
218 wag Cash Balance EE EE-F 14/01/25 - cS
EE EE-F 28/02/24 - cB
) . EE-W1 - 14/01/25 - (&)
Source : Setsmart (zayaaian a Juii 14 a.w. 2025) EE-W1 B 14/01/25 _ cs
. EE-W1 - 28/02/24 < cB
uwnaia: EFORL EFORL-F 17/11/21 - CB
. EFORL-Wé6 - 10/06/22 - cB
T1 (Trading Alert Level 1) : Cash Balance EMC EMC-F 18/05/22 _ CB
T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance EMC-W7 - 27/06/24 - CB
T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua GGC GGC-F 05/06/24 - CF
way Cash Balance GLAND GLAND-F 05/06/24 - CF
.y P R e e . . GLOCON GLOCON-F 05/03/24 - CB
vivil 173Ffﬂi/l72/721/775W?753’117%57/7MiWﬂMlZ/?ﬂ7ﬂ1l7ﬁ75ﬂ75{77/’71”7752722/72/ . GRAMMY GRAMMY-F 05/06/24 - CF
Aa dasviyumTaunisdai (Turnover ratio) yan1n15da18 UAcTIAI%a GRAND GRAND-F 14/11/24 - CB
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - (&
HYDRO HYDRO-F 01/03/19 - cB
. HYDRO-W2 - 17/05/24 - (&)
5 Company Turnover List HYDRO-W2 = 20/02/24 ~ CB
Nisiaaruzdaualaluiadilszinn Cash Balance aasnivussne ITD ITD-F 18/11/24 - CB
s L B . ITD ITD-F 01/04/24 - (&)
mm‘munmlaua"tﬂmuu'mn"l,qmmaauwm MYM JCKH JCKH-F 18/11/24 - CB
o ; JCKH JCKH-F 03/03/22 - cB
> sz KC KC-F 26/03/24 - B
> sne KC KC-F 19/05/22 - cB
. KWI KWI-F 05/06/24 - CF
> sgnddnsunsau KWI KWI-F 16/08/23 - CB
o o o LRH LRH-F 05/06/24 - CF
> uannindndasdaualu Cash Balance MATCH MATCH-F 05/06/24 . CF
> dszmasqUnedandnnindifisouzdanelaluiaydusian Cash MILL MILL-F 16/08/24 : ce
e v MILL MILL-F 17/05/24 - (&
Balance wintiu NATION NATION-F 14/12/18 - CB
P S TR NATION-W4 - 14/12/23 - CB
wsa aan7 link - NEP NEP-F 14/08/18 - cB
https.//www.fnsyrus.com/mc03/news/announcement- HEX\/S HEXV_?;F 82;82;;3 : EE
detail.aspxZid=1326 NRF NRF-F 23/12/24 - cs
P . > B . NWR NWR-F 16/08/24 - cB
Tagandnninevigailsuanrus lvidiazieuiisyZ Cash Balance (1734 PMTA PMTA-F 05/06/24 - CF
Tuadouausi 17/01/2025 PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
Source : www.fnsyrus.com (Zayaaian ai Juvi 17 a.a. 2025) gggwi . (1);; gg; %3 . EE
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
wnaia: ROH ROH-F 05/06/24 - CF
3agviane CB, CS, CF uag CC finatiodulddousiur 25 furau 2567 ESEUY géEUFYF ;%é%%g EE
» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatedunaia .?.L?WER .SI.LOLY;ER-F 82;82;%2 : EE
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad TR TR-F 03/09/24 R CF
HANTENUGAFIULNAITIULATNITANTUGIAR . TRC TRC-F 17/11/20 - CB
» ndnnindgnduiatasvinatinesiu azsasdiasiatiad Cash Balance (Aasundn TSI TSI-F 18/08/20 - CB
gavafiiunslignanusa Biaremihdusundaduinwiunaudandnnineg TSR TSR-F 18/11/24 - CB
ifu) dousfuriduinasminadusduly auninasudmadonale TSR TSR-F 17/05/24 - (&
» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas TSR-W2 - 18/11/24 - CB
U5uTAs98519M955AR TSR-W2 - 17/05/24 - CS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 02/02/24 - cB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (Vayaq an o Fuii 14 a.w. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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