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Indexes Summary Last %1 Da %WTD %MTD

SET 1,270.49 -0.90 -3.35 -9.26
SET50 829.87 -1.00 -3.10 -8.43
Dow Jones 30 44,470.41 0.38 -0.17 4.53
S&P 500 6,066.44 0.67 0.43 3.14
NASDAQ Comp 19,714.27 0.98 0.44 2.09
FTSE 100 8,767.80 0.77 1.08 7.28
Hang Seng 21,521.98 1.84 6.41 7.29
Nikkei 225 38,801.17 0.04 -1.95 -2.74
Shanghai Comp 3,322.17 0.56 2.20 -0.88
MSCI AC World 873.79 0.50 -1.16 0.94
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.08 14.92 13.27
China 16.11 13.54 12.22
Hong Kong 10.71 10.27 9.78
Indonesia 15.35 11.95 11.13
Korea 11.95 11.18 9.00
Philippines 10.57 10.35 9.43
Taiwan 21.86 18.89 16.36
S&P500 27.35 24.78 22.38
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -54.04 -894.40 -894.40  -9,312.46
Indonesia -56.31 -233.08 -233.08 -462.36
Philippines -7.54 28.32 28.32 -85.66
Korea -266.00 -266.00 -476.22  -1,478.40
Taiwan -638.61 -638.61  -1,412.11  -2,673.59
Thailand 30.49 73.95 73.95 -256.33
Vietnam -17.41 -17.41 -185.21 -440.65
Total -1,009.42  -1,947.23  -3,098.75 -14,709.5
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 23,335.91  25,329.69 -1,993.78
Proprietary (Bt mn) 2,570.36 2,258.16 312.20
Local Institution (Bt mn) 5,232.41 5,201.36 31.05
Retail (Bt mn) 12,067.92 10,417.38 1,650.54
Unit : Contact Buy Sell Net
Institution 38,092.0 36,377.0 1,715.0
Foreign 120,266.0 131,511.0 -11,245.0
Local 125,106.0 115,576.0 9,530.0
Stock 10 Feb 7 Feb 6 Feb 5 Feb 4 Feb
TRUE 143.62 46.42 43.43 43.91 13.19
PTT 120.87 30.69 11.66 19.74 15.59
ADVANC 60.69 76.81 30.83 10.20 45.60
AOT 59.30 40.96 34.35 24.84 24.01
CPALL 50.88 112.91 102.00 75.79 113.46

Source: Bloomberg, Setsmart
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Earnings Play // fua1 Powell uaavuaz US CPI fla il

aaa{unuil : SET Index ndusndsudanasinafondonndafiudauseuansveinu
1 Teasufilaau 11.60 am isvsiyu 1,270.49 am drayarinisdauis 4.3 wiluay. Taady
fusoansaaninaadu ilae nanzuds TWuuud Sidansafind msuwnd wisou 1iu
siu ganfuludssimandnindagnalunainriuue 31 au. aaueAinasnus1amandnin
gt 2 Wuau. udvdadacadu 4 Junaumin (uag Short Index Futures gna 1.1 wdiu
Jeyay)

wuTiuaaaduil @ 1;a1e SET Index azunied lunsau 1,260-1,280 3a TaaaTWsIU
fvradadalmiinnuyu  awnudvlssvdaaadituanulaunamBuasniuilnde
agadszmAfumBwmdnuazaqiivilan 25% Tasasfina 4 §.a. uanannfilsesu FED ay
finsuaresagmaadinsaluadrifuiudeans-ws saudedaa CPI andguduwgodl su
Bond Yield uag Dollar Index flapaurnensesdinayannisusdidudaradilavinay aauen
diadudolvainmdunindilaandaattonasdrdevin New High siaifiasneg US$2,900
saaaua  shuildalulssvaiuidaauineaialvihwindauinonnfunislssnana
sznaunsua. 4Q24 o Real Sector devinaaninudeunseninaanialivuiluumn
12 ADVANC TRUE aaaagsauiuidionin lumendufumnaanunsinninaiaasiilania
wdggusennasaliias  dssiumnaamnudalslisiainanaunauagliinllgasdsu
EPS 1 2025 avadeiifioey infiaianisiduiazifomBumsuarasiogiuleann
Valuation ila3ifuaas SET firaudngn laewnsa PER (#ae 13.2 win uaedl Earnings
Yield Gap ni1 5% g9iufu Domestic Play undniiaananudasannilaiaaeasu
MsAlan

AAYNS : Liu Domestic Play Affun Tuurls 4Q24-2025 udounss // fruidazauviuiiy
wan 12 1,300+- n3acinin wusindaainussasnana-ann
wusiuidau n.w. : BBL, CHG, CPALL, ERW, NSL

FSSIA Portfolio : BA, BBL, CHG, CPALL, MTC, NSL, RBF, SEAFCO, SHR, WHA

Hueuiuil : CPALL
o wuzin “da” ;eivune 83 v

o faadyunasnGawm TiuAlsgng 4Q24 Aa 6.5 Wuaw. +6% g-q, +16% y-y
vyuan SSSG Miiluuan aeugil CPAXT fiuwihinals 4Q24 Mla g-q uag y-y gfinin
Anana udadanyu

o uaINAUTLSuEIaY 12%MTD asiauiladoauannindaslanmamsihdaiu
Seven & I Holding ‘liinnua? winavdsdayaannainyad 5 uduaiueu (510 1.1
usuau.) ninavde Cost of Debt uas CPALL i 3.6% avAaiilupanidaans 4 wuau.
wiadallu 14% vavdsznainisanlstl 2025 Taadebinuilunaniadiuuiialsnay
N

e LU 47-46.75 1w uueu 51//53-53.50 1w

"

Fund Flow : 'nufins:umﬁuv!umamﬁwa“nm”luaaanmnf]ﬁmmumLmuwaaums
US$1,044 a7u inlealeiniu US$639 du savavindainndls US$266 aru fruide
awdewdalvasannnlsava gedennauazdulafidadsanaazs US$56-58 au
wwhinnszuddunuaainlzdzaansivaaan  uaeafvneiadavyulng  aalesa
Aamunisuaadzavilsysiu FED sasgarasinssuavaitauduida CPI ansguddaniil

Uszifudndniui

(-) PSL savulsind 4Q24 7 225 au. -23% y-y, -30% y-y wifinlaaannsele
uardasilstuduiiiudu uaridmeilstaanuanasty g-q, y-y muag sunauan
nnnnelannnsiiuizaanas A lddradidunuiuindu uazaiszaanidanangedu
n fdxtfuduiianszaneda BSI fuagi 677 an aarg 27% 2025YTD dofluseruiia
fansavinalsle anfadouwdaduanurvinimeaannasasiunism weailsi 2025
919 au. -28% y-y eihvung 7 un fonuziniias “da”

(+) BA 5o Tnaasasaidiau u.a. 16Ut 18% y-y geaaiiulszidnsalionadau
uagaeil maviell 2025 1 3.1 dueu +10% y-y uasilutladeudanlunmsdunlaums
Wutaaasninls wdveanilsundil 2025 ana surprise aanaluiivuin ann base case
207 4.1 Wuau. uag best case 1 4.3-4.6 Wuay. avdsznainsuaznaihning 30
UM fouuin “ia”

(0) CRC mafinlsilnd 4Q24 1 2.8 Wuau. +70% y-y aniladuaama, +6% g-q an
gannaninduwazmuaua ldangladdy 15aa SSSG (9 -1.5% y-y annuaaune
hardline segment uwazwansznuALINAaUVn WA aTudaAuazIaauIuanay
atvlsAnusalaioduln 4% y-y annnsuenasnan auil 2024 aadtlsidné 8.5 Wu
au. +8% y-y aan SSSG tiaun.a. nduaniiuiin 5-7% y-y an -1.5% Tu 4Q24 avaa
A'lsUndll 2025 +10% y-y syeihvnng 42 un dodugin “ga”

(+) TMAN marls 4Q24 7 115 au. +11% g-q, +28% y-y femaflu product
champion fufiznad vinlvilsgnaniell 2024 Uazia'le 6% 1 2025 aginannns
dFuilgelseangniwnisndn msuenaaaialusrelssne uay Propoliz dunsideudiuen
wruilagifuudlaviarzaainsw.ianduanndy  eundsuasunau PE wdawias 10x
windu MEGA v 1s1aiindn deavsiaiihmvan 25.50 1 dowuiin “da”

(+) GABLE aafin'ls 4Q24 wfiula +73% g-q usiamay -13% y-y svgauasileanu
55502 ALA9EAR LAdsTINansTl 2025-26 Taamasalatdiuia 9%/8% muaidu
wyulag Backlog ig9éiv 6 Wuay. neassuiselalu 2 I uagnissugne'leain R2 wndl
uazaadns i lstusudiudifdu aadr'lsundil 2025 7 271 au. +9% y-y uavil 2026

7 320 ay. +18% y-y avsiaihvung 5 1n wugih “da”

(+) WHAUP marilsgna 4Q24 7 324 au. +301% g-q a1n FX gain, -15% y-y a1n
Nneldmahuaginanaanzanmivingsiallinsiadvgadaninge wazselaannal
excessive charge anad dhuuuvi'lsanniselwiih GHECO-One fifsunanuidnianann
FUNUAURUNEGY 151U5uandsznanmsilsqnall 2024-26 a9 16-25% du -24%y-
Y/+22%y-y/+4%y-y enudiau iagsviausgnudgiua Wihddsuas lasaihvang
T 4.50 1 audsuasdnuazaailsdofiuinaingsaa data center Tufian WHA
Fotsuinduusini “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.98 33.89 -0.27
USS/Euro 1.03 1.03 -0.06
Yen/U 151.94 152.00 0.04
Yuan/US$ 7.31 7.29 -0.14
Commodity Prices Current Previous %change
Crude Oil 72.37 72.32 0.07
Gold (COMEX) 2,948.90 2,934.40 0.49
BDI 815.00 793.00 2.77
ZINC 2,846.50 2,840.00 0.23
CRB index 312.01 307.51 1.46

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 10-02-25 change

ADVANC 729.41 283.00 1.07
SCB 189.04 126.50 0.40
KTB 153.92 23.70 -0.42
TRUE 105.89 12.70 4.96
MINT 68.48 25.50 0.00
CPAXT 43.30 24.50 -1.21
BANPU 39.72 4.66 -1.69
TOP 37.83 24.10 -1.63
TISCO 36.01 98.00 -0.76
AWC 21.90 2.94 -0.68

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 10-02-25 change

CPALL -273.30 50.00 0.00
GULF -259.57 57.25 -1.72
BBL -173.79 152.50 -0.97
PTT -136.64 30.25 -1.63
CCET -136.32 7.30 -7.01
BH -134.52 173.50 -2.53
AOT -104.80 54.25 -3.13
PTTEP -82.48 124.50 -0.80
INTUCH -78.88 99.50 0.25
CPN -72.48 51.50 -0.48

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaivamsdainauindada  way/miadanugneas  adrelsfany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusiauanud  fufousinliladulssfunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasifdaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiaaunssamssauhiindonuaniauwaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUAS/HUsuadusEnaaneinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aamaeamTaud viudu 167.01 3a w3a +0.38%, flatl 44,470.41 3
anueiAdail S&P500 war Nasdaq daluuauwnitudu Tagaaia'lausonyu
msmsfludaasiunsumaTuladuaziuiiAmdasiuiiannilssdus (Al
SHurunguusivudaumdnfadidu ndeanndsssnnsudiadas nyui
AaMIIAzBeafuaEinmdnuazasgidisnananalssng

(+) saraugisdilamnnuasseiugoganaannia taalaussuyuanniu
ARUNF9U sazdnaadlsuiunansznudiflulalidannnsidauuas
dsssnnsufitaddas niuduasansst imsunsfumSmdnnauay
azqfifiauviinhganss

(+) earauaidadiamn cuiANIIAAIAINTEY UAITARIVIUNEILIN
dnATatad nind dssmadanfuadinhwdnuazarafiifiauannyn
Useind manivnsiasaiseiasay

(+) AndurnvudornagAusum 33.91 1w/aaaasanss wia
-0.04%

(+) :ethsfudiu NYMEX vindu 1.32 aaaans vida 1.86% flati 72.32
aaaas/unsisa Taglausovuuannmsiiinasvudauda nufomsilanig
iszmAnasnsaituasnsdeaaninuduaasdnnu aio'lsfd Tnaomu
faavinninainunasnmsmEdaninsuaddsesrndudtatas niu i
avsE anaaraanulviiAasuasunsen doasdonansenusaiAgaa
uazaldedisiu lwnaizduhinsefagiszdu 72.37 aaaans/insisa

(+) immasen COMEX windiu 46.80 aaaans wia 1.62% flati 2,934.40
paaas/aaud uavilavimiiasedu 2,900 naaarsiilunfousn Taelsuse
wyunamsTinasuiumindanasi lugrurduniuavilaands
vihunanANNIandnanasMImMEdaninssauivizaslsysrunsud
Todas il fhinanigy anadonalviAagoasiunisatuasyinlvtiuwa
sudigetu unaizduhdiiuduagiszdu 2948.90 aaaais/aaud vsa
0.49%

SPDR Gold Trust iansasnavai 871.08/ 0.30%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaaudnNIng ilsznads L) Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level Symbol
o , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dszndnaunnasnistuifinatioduladiiaiui 4 w.a. 2022) ANI ANI-F 05/06/24 _ CF
. B52 B52-F 29/02/24 - CB
e a & B52-W4 - 03/02/25 - CB
T1: ihudwaedudiaana way Cash Balance CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
T2: viwwandudauis uag Cash Balance (Usgnidnauniasnisivifing E:'IMYBT E#YB-II—:F 8?;?8%3 : EE
fodulaifiaiud 4 w.n. 2022) CMO CMO-F 16/05/24 - cs
COMAN COMAN-F 05/11/24 - CS
T2: viu Net settlement, viudnuianadudaana uas Cash Balance Ex_\m _CV-F %3;81 ;%g EE
DIMET DIMET-F 16/05/24 - (&
T3: Mqﬂﬁnnﬁsﬁamu‘(uiuﬂﬁmsu:sn, 1 Net Settlement, Wuananeduda EII_:MET EII_:MIETF ?j;g?gg EE
218 wag Cash Balance EE EE-F 14/01/25 - cS
EE EE-F 28/02/24 - cB
) . EE-W1 - 14/01/25 - (&)
Source : Setsmart (zayaaian a Juvi 11 a.w. 2025) EE-W1 B 14/01/25 _ cs
. EE-W1 - 28/02/24 < cB
uwnaia: EFORL EFORL-F 17/11/21 - CB
. EFORL-Wé6 - 10/06/22 - cB
T1 (Trading Alert Level 1) : Cash Balance EMC EMC-F 18/05/22 _ CB
T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance EMC-W7 - 27/06/24 - CB
T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua GGC GGC-F 05/06/24 - CF
way Cash Balance GLAND GLAND-F 05/06/24 - CF
.y P R e e . . GLOCON GLOCON-F 05/03/24 - CB
vivil 1751Ffﬁli/l72/72”775W?753’Zl7%5)/7245%/[/%[2/72/72/1/7575/775{77ﬂﬂﬂ7527£)2/7£/ . GRAMMY GRAMMY-F 05/06/24 - CF
Aa dasviyumTaunisdai (Turnover ratio) yan1n15da18 UAcTIAI%a GRAND GRAND-F 14/11/24 - CB
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - (&
HYDRO HYDRO-F 01/03/19 - cB
. HYDRO-W2 - 17/05/24 - (&)
5 Company Turnover List HYDRO-W2 = 20/02/24 ~ CB
Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve ITD ITD-F 18/11/24 - CB
s L B . ITD ITD-F 01/04/24 - (&)
Gateknlyinlofil aua"l,ﬂmum nuleFuaIuI N« MYM JCKH JCKH-F 18/11/24 - CB
o ; JCKH JCKH-F 03/03/22 - cB
> sz KC KC-F 26/03/24 - B
> sne KC KC-F 19/05/22 - cB
. KWI KWI-F 05/06/24 - CF
> sgnddnsunsau KWI KWI-F 16/08/23 - CB
o oo LRH LRH-F 05/06/24 - CF
> uannindndasaualu Cash Balance MATCH MATCH-F 05/06/24 . CF
> dszmasqUnedandnnindifisouzdanelaluiaydusian Cash MILL MILL-F 16/08/24 : ce
e v MILL MILL-F 17/05/24 - (&
Balance wintiu NATION NATION-F 14/12/18 - CB
P S TR NATION-W4 - 14/12/23 - CB
wsa aan7 link - NEP NEP-F 14/08/18 - cB
https.//www.fnsyrus.com/mc03/news/announcement- HEX\/S HEXV_?;F 82;82;;3 : EE
detail.aspxZid=1326 NRF NRF-F 23/12/24 - cs
P . > B . NWR NWR-F 16/08/24 - cB
Tagandnninevigailsuanius lvidiazieuiisys Cash Balance (1734 PMTA PMTA-F 05/06/24 - CF
Tuadouaduii 17/01/2025 PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
Source : www.fnsyrus.com (Zayaaian ai Juvi 17 a.a. 2025) gggwi . (1);; gg; %3 . EE
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
wnaia: ROH ROH-F 05/06/24 - CF
3agviane CB, CS, CF uag CC finatiodulddousiur 25 furau 2567 ESEUY géEUFYF ;%é%%g EE
» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia .?.L?WER .SI.LOLY;ER-F 82;82;%2 : EE
wdnming Fasnasnsenfiunisnsdiudivnaanadaufivigaisaiiarad TR TR-F 03/09/24 R CF
HANTENUGAFIULNAITIULATNITANTUGIAR . TRC TRC-F 17/11/20 - CB
» ndnnindgnduiatasvinatinesiu azsasdiasiatiad Cash Balance (Aasundn TSI TSI-F 18/08/20 - CB
gavanfiunslignanialdudaliaromindusundaduinwunaudandnnineg TSR TSR-F 18/11/24 - CB
ifu) doussuriduedaominadlusdulyl auninasudmadonale TSR TSR-F 17/05/24 - (&
» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas TSR-W2 - 18/11/24 - CB
U5uTAs98519M955AR TSR-W2 - 17/05/24 - CS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 02/02/24 - cB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (2ayaq an o Fuii 11 a.w. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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