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Indexes Summary Last %1 Da %WTD %MTD
SET 1,282.09 1.59 -2.47 -8.44
SET50 838.22 1.96 -2.12 -7.50
Dow Jones 30 44,303.40 -0.99 -0.54 4.13
S&P 500 6,025.99 -0.95 -0.24 2.45
NASDAQ Comp 19,523.40 -1.36 -0.53 1.10
FTSE 100 8,700.53 -0.31 0.31 6.45
Hang Seng 21,223.61 1.16 4.94 5.80
Nikkei 225 38,821.22 -0.72 -1.90 -2.69
Shanghai Comp 3,303.67 1.01 1.63 -1.43
MSCI AC World 869.44 -0.67 -0.87 1.24
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.24 15.02 13.42
China 16.02 13.46 12.17
Hong Kong 10.51 10.08 9.59
Indonesia 15.56 12.11 11.32
Korea 11.95 11.15 8.99
Philippines 10.78 10.53 9.61
Taiwan 22.07 19.06 16.53
S&P500 27.17 24.63 22.22
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -410.50 -840.36 -840.36  -9,258.42
Indonesia -31.46 -233.08 -233.08 -462.36
Philippines 6.94 28.32 28.32 -85.66
Korea -168.87 -210.22 -210.22  -1,212.40
Taiwan 648.56 -773.50 -773.50  -2,034.98
Thailand 30.49 73.95 73.95 -256.33
Vietnam -43.87 -167.80 -167.80 -423.24
Total 31.29 -2,122.69 -2,122.69 -13,733.4
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 33,383.70 32,350.90 1,032.80
Proprietary (Bt mn) 4,051.50 3,265.34 786.16
Local Institution (Bt mn) 4,563.89 5,425.05 -861.16
Retail (Bt mn) 15,594.84 16,552.63 -957.79
Unit : Contact Buy Sell Net
Institution 36,616.0 51,498.0 -14,882.0
Foreign 147,224.0 130,554.0 16,670.0
Local 153,070.0 154,858.0 -1,788.0
Stock 7 Feb 6 Feb 5 Feb 4 Feb 3 Feb
BBL 125.65 26.45 59.08 59.53 1.89
DELTA 122.58 88.23 101.49 63.62 36.57
CPALL 112.91 102.00 75.79 113.46 146.54
ADVANC 76.81 30.83 10.20 45.60 30.00
BTS 52.00 4.12 10.66 3.88 6.66

Source: Bloomberg, Setsmart
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17 a.n. ‘lne: GDP growth rate (4Q24)

Contact person
Register : 047077

djilu: GDP growth rate (4Q24)

Veeravat Virochpoka, FSSIA

FB : FINANSIA SYRUS SECURITIES
twitter : @fnsyrus Telegram : Finansia
www.fnsyrus.com

Daily Focus

- a o & o = o -
US Bond Yield uaz Dollar wanunusudiu nasudunsneiidas
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2025 SET Target: 1600

mmm«{y'ﬂm’f : SET Index ﬂ’s”nﬁmausoswd‘m‘;’uvi'lam@hz\mﬁ;xﬁn 1,252.26 3m fiau
agfiusediavuumsiumsattoudounss wanuntlawin 20.02 3a Miszéu 1,282.09 3a s
yadIMstazne 5.8 viluau. aaniuludsanadoiludhamagvnilunainiu 861 au.
angnitinaeushanddagnidadaduiluiui 4 8anih 1 Wuau. (uay Long Index
Futures anaisetiuiilu 1.7 wlludeyen)

uwnTiuaaaiuil : ea SET Index asundeety Sideways lunsau 1,272-1,300 34
Teuwi  Sentiment  vwwalinazdugidundvanniudiuseiudns  udgnnaduain
Sentiment ausnvilszind nas US Bond Yield uaz Dollar Index wanunéiadadiu wicaiau
M5INUUBNAMALABATIUSFTILHAY W.A. TiaanueInIIAan 1.43 ududumnis ue
darrirenuderlfudianavida 4% waziarnosedidu +0.5% m-m, +4.1% y-y 4
usonnana uananiifefianudnandonsuissuiieionaslssmadumSaugn e
widnuazagiiflan  25%  mudvanafumilssimanidumBdudanign  onalu
Funindidaeiuseanaaanin dutldnfisasiaaudlonsiil ledun Wua CPI PPI
uaztanAlanuasdnig srudadalulsunadeliimdngeganmsdszaidna
Usznaunisua. 4Q24 fe Real Sector Masvaasaanivunuwiuiuludlanvithilusulyl
winlddnnnaenauazbivnldgnsdiu EPS 1 2025 avadefituas indefianuniein
sufiaBuiunduazasiogiulaain Valuation Aliuws Taawnsa PER tfigs 13.5 i uae
{i Earnings Yield Gap 71 5% fauiuu Domestic Play lundniiaannauidasain
fRfasgvasunsAIlan

AALWS 1 uiu Domestic Play 7Afiuui Tiari'ls 4Q24-2025 udiounse // dautiaausiuciiu
wallaiu 1,300+- u3asind wunihiiaasnussasnane-end

wusiuidau n.w. : BBL, CHG, CPALL, ERW, NSL

FSSIA Portfolio : BA, BBL, CHG, CPALL, MTC, NSL, RBF, SEAFCO, SHR, WHA

Huteuiuil : ADVANC

o wuzin “iferls” iaihwanewadaann IAA Consensus 7 302.53 1w

o iszmddlsgnd 4Q24 # 9.3 Wuaw. +5% g-q, +32% y-y fnneaamaidniag
wyunnnaldiladvivgsAadadauaziiiminu enuidmoiasegfanvaasfued
aque Margin fvagluseduig aull 2024 fid'lsgna 3.5 wiluay. +21% y-y

o wwaTaindl 2025 mvsm%ﬂtﬂuﬂﬁﬁﬁaLﬁaamnmazmsmjaﬁuﬁtmao aaueinsszya
aduanuddanniinianashivwaniiauluadalamany 4G aaamiailsgnill

2025 1 3.6 uiluay. +4% y-y dodiassuisidainarad Upside dnidnvan dszna
flunaain 2H24 7 5.74 n/vu Aadlu Yield 2.1%

o LUFU 272-270 v wweu 290//299-300 1w

Fund Flow : laduiuansiriunnssusdunusomadonslunaninginiadaiiag
8n US$442 au Teaduavnszaniinlduiu US$649 du uawanluaaananninudle’
US$169 au shrudvadaudindoninaunaiu taalvanananndulafiidauaziiaauiu
usfvasluaninouasffliud wunTiunszuadunuilamandnuniuaaan anaANw
ﬁoaau’iﬂmﬂmsmmaovﬁuﬂué’oLm%uuﬂsxn'ml,ﬁuﬂjﬁvl,ﬁuLﬁu“ﬁuﬁﬂmﬁﬁ UULTAAILQY
mMsvnuaanunFuNEy uasiudaaanisaltindu vinlw Bond Yield uay Dollar
Index waniNdfuditiu naduanatiutatiaaausl

Uszifudndaniui

(0) TIDLOR m'lsand 4Q24 7 1.04 Wuaw. +16%yY-y, +5% g-q MULILALAAINAIA
wanqUIAINMsANEIsaY credit cost waaneen 2.72% amumsdaniiliaiiasay
2191548 iudunumIInadu wazamstdnamldgeninana Auidlaidule 6.6% y-
y NPL ratio 7 1.81% aamwduninediduldauaa feassranihvang 20.50 1
wugin “dia”

(+) MEGA enadnlsund 4Q24 7 619 au. +14% g-q, flat y-y \flurn'lsAdAgauastl
2024 anng§3Aa Branded business (Mega We Care) vifioudounselunnnaia uaa1nini
welsediudaumihdannsaumsaliludiowndiudninae Avlsdadietl 2024 agaui
2.6 Wuau +12% y-y Wuaslsznnansiilslull 2025-26 asansalsuasesia
Distribution MiA1aagnsedy y-y wetflasanuurTiuse'lsuay Distribution business Tu
4Q24 queinitAa wagassiaihviang 45 un deuugin “dfa”

(-) SC manlslng 4Q24 7 357 au. -29% g-q, -39% y-y Anndsaauacinia g-q
sy 500-600 au. Mwnugnanan GPM aneademaiiaadiuasfidaannaisudediuge
uazaaIanauLz 310 GPM Miaauualu 4Q24 uazaaazdesiasldnagnsdunasalull
fannearalitdadiuig denalvtdsulssinanisatlsdndll 2024-25 av 27% uas
22% 1flu -44% y-y uay +23% y-y euaau leseihninatmi 2.80 vn dsuaa
Az “da”

(-) ORI-BRI - unTuurirlsaauvanitanauin e BRI anairlsgnd 4Q24 7 33 au.
-70% g-q, -67% y-y mMwmnudauuagnanasusaanlauniaianadinse fu Margin e
¥in new low auil 2024 aarlsuné -68% y-y & u ORI maflsUné 4Q24 0 56 au.
na 77% g-q uadduanngiusnnindadlu 4Q23 1 -17 au. d1nineauadinazddu
g-q, y-y ganlaumaunacisnn 18-19% g-q uay y-y Taafinnsana Big lot maoiﬂjanjs
Park 24 wvgiulusnanmaicnindaguaznisusiugegonalufinisyinTustuduiiia
szunasfandinali Margin Usuaavin New low vinlviauil 2024 anartlsilné -62% y-y
agsznivlsuanlszanains doliuusin

(-) GPSC mafi'lsgnd 4Q24 77|' 1 Wuay. +35% g-q wyuandaslstuduuas SPP
Winduannmlwimsed aasinaiar dfuaadniaes 1ande FX loss anaounn uas
+116% y-y wmangwialuilaau wadinniseamesn 12% Teasaleangs
W@nifas g-q Mngne) IU Mvaadamirgisenuiilasaiuvionis druutorilsiviudu
an CFAXD 7idweiasndaluihindy  adolsAonnsilfuaalsanumsilsanstl
2024-26E a9 13-45% 1flu +11%/-9%/-3% y-y enuandiu iadsviaufie auudgiue
e Tdmaihuunalut 30 v Ysuasdiuusingu “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.89 33.87 -0.04
USS/Euro 1.03 1.03 -0.20
Yen/U 152.10 151.41 -0.45
Yuan/US$ 7.29 7.29 -0.13
Commodity Prices Current Previous %change
Crude Oil 71.38 71.00 0.54
Gold (COMEX) 2,897.90 2,887.60 0.36
BDI 815.00 793.00 2.77
ZINC 2,840.00 2,818.00 0.78
CRB index 307.51 307.46 0.02

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 7-02-25 change

CPALL 767.21 50.00 5.26
KTB 351.00 23.80 1.28
INTUCH 264.95 99.25 4.47
ADVANC 210.49 280.00 1.82
TOP 191.39 24.50 2.08
AOT 185.59 56.00 0.45
BTS 185.21 5.95 0.00
GULF 179.16 58.25 3.10
MINT 151.76 25.50 2.41
GPSC 124.28 27.25 1.87

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 7-02-25 change

BBL -316.25 154.00 0.33
KBANK -288.17 160.00 -0.62
PTTEP -120.72 125.50 0.80
BEM -101.94 6.75 3.05
TISCO -91.89 98.75 -1.00
MTC -53.79 43.75 -1.13
OKJ -44.40 10.90 -30.13
SAWAD -39.32 37.00 -3.90
BCP -34.41 35.75 2.88
TRUE -25.89 12.10 2.54

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayatidaivamsdainauindada  way/miadanugneas adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsnglusiauatiud  mufousEnlildfulssiunanauununiasien
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiaaunssamssauhiindonuaniauwaiy  Tealildsuaygadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUNS/HUsuadusEnaandaudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) aaaaTaud anag 444.23 aa visa -0.99%, flavi 44,303.40 aa ila
aulutuans (7 n.w.) navanndsesrungudtadas niudna1dn winsuny
azlszmenasmsmgnauTatuvanadsanaluddaivivin dodadu
ndonaifimadawaiayamsienuuaranudaiuuacgusinaanisy A
aauua

(=) eaavuaisdleauluiudns (7 n.u.) TaaunauH&nsaauss9niln
ige asninamusnainasanumsarlanaiaguusedu ansinms
mamsainailsamenannu¥vndasavglasial (Porsche) Aoufinuse
nasulunaia

() smavuaidatlaay ndolatas niuidna1iin wnnunuiazfuas
Aududndnuazaafiviioy sudelszadainasmsminaulsdulfunaian
dssind TuSuaiaevisinuun

() AMduinmaaudagiusim 33.91 1nv/aaaasanss wia
0.31%

(+) :ethsfudiu NYMEX windu 39 wusl wia 0.55% Sladd 71.00
aaaa1s/indisa damnlutudns (7 n.w.) udeannfinnsaaninasnisaii
1asafsnidunsavaanintufuzasdniu ata'lsAau naituanas
tusaudlonvitl ilasnatnasmuinalAmduseanunsdisanivsiaas
dsgarunsudiatas niuilduiu Lmes“LjL%umﬁumﬁﬁuﬂi::mﬂﬁuq
uuagAihfuiuduagdAsedn 71.38 aaaas/insisa via 0.54%

(+) immasen COMEX windiu 10.90 aaaans wia 0.38% flati 2,887.60
aaaas/aaud taindulutudns (7 n.w.) uasdliudrdusaiiaciiy
flenvivi 6 ilasnanudaaaananisAIsznineansis uaziurivAudu
vilvitinasuinllasvulunasidadluduniwdlaands Tunasiahi
winduagisydu 2,897.90 naaari/aaual via -0.36%

SPDR Gold Trust fiamsasnavai 868.50/ 0.50%

*Cash Balance (next page)
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UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaaudnNIng ilsznads L) Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level Symbol
. , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistusfinaivauladiidaiud 4 w.a. 2022) ANI ANI-F 05/06/24 _ CF
. B52 B52-F 29/02/24 - CB
e a & B52-W4 - 03/02/25 - CB
T1: ihudwaedudiaana way Cash Balance CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
T2: viwwandudauis uag Cash Balance (Usgnidnauniasnisivifing E:'IMYBT E#YB-II—:F 8?;?8%3 : EE
fodulaifiaiud 4 w.n. 2022) CMO CMO-F 16/05/24 - cs
COMAN COMAN-F 05/11/24 - CS
T2: vinu Net settlement, viuduianadudauns uas Cash Balance Ex_\m _CV-F %3;81 ;%g EE
DIMET DIMET-F 16/05/24 - (&
T3: Mqﬂﬁnnﬁsﬁamu‘(uiuﬂﬁmsu:sn, 1 Net Settlement, Wuananeduda EII_:MET EII_:MIETF ?j;g?gg EE
218 wag Cash Balance EE EE-F 14/01/25 - cS
EE EE-F 28/02/24 - cB
) . EE-W1 - 14/01/25 - (&)
Source : Setsmart (zayaaian a Juii 10 a.w. 2025) EE-W1 B 14/01/25 _ cs
. EE-W1 - 28/02/24 < cB
uwnaia: EFORL EFORL-F 17/11/21 - CB
. EFORL-Wé6 - 10/06/22 - cB
T1 (Trading Alert Level 1) : Cash Balance EMC EMC-F 18/05/22 _ CB
T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance EMC-W7 - 27/06/24 - CB
T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua GGC GGC-F 05/06/24 - CF
way Cash Balance GLAND GLAND-F 05/06/24 - CF
.y P R e e . . GLOCON GLOCON-F 05/03/24 - CB
vivil 1751Ffﬁli/l72/72”775W?753’Zl7%&/724574/[/24[2/72/72/1/76]5/775{77/71//775275]2/72/ . GRAMMY GRAMMY-F 05/06/24 - CF
Aa dasviyumTaunisdai (Turnover ratio) yan1n15da18 UAcTIAI%a GRAND GRAND-F 14/11/24 - CB
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - (&
HYDRO HYDRO-F 01/03/19 - cB
. HYDRO-W2 - 17/05/24 - (&)
5 Company Turnover List HYDRO-W2 = 20/02/24 ~ CB
Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve ITD ITD-F 18/11/24 - CB
s L B . ITD ITD-F 01/04/24 - (&)
faTanqa aua"l,mmvnm nu'laFuaIuEnN« MYM JCKH JCKH-F 18/11/24 - CB
o ; JCKH JCKH-F 03/03/22 - cB
> sz KC KC-F 26/03/24 - B
> sne KC KC-F 19/05/22 - cB
. KWI KWI-F 05/06/24 - CF
> sgnddnsunsau KWI KWI-F 16/08/23 - CB
o oo LRH LRH-F 05/06/24 - CF
> uannindndasaualu Cash Balance MATCH MATCH-F 05/06/24 . CF
> dszmasqUnadandnnindifisouzdanealalutaydusian Cash MILL MILL-F 16/08/24 : ce
e ¥ MILL MILL-F 17/05/24 - (&
Balance wintiu NATION NATION-F 14/12/18 - CB
P S TR NATION-W4 - 14/12/23 - CB
wsa aan7 link - NEP NEP-F 14/08/18 - cB
https.//www.fnsyrus.com/mc03/news/announcement- HEX\/S HEXV_?;F 82;82;;3 : EE
detail.aspxZid=1326 NRF NRF-F 23/12/24 - cs
P . > B . NWR NWR-F 16/08/24 - cB
Tagandnninevigailsuanius lvidiazieuiisys Cash Balance (1734 PMTA PMTA-F 05/06/24 - CF
Tuadouadusi 17/01/2025 PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
Source : www.fnsyrus.com (Zayaaian ai Juvi 17 a.a. 2025) gggwi . (1);; gg; %3 . EE
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
wnaia: ROH ROH-F 05/06/24 - CF
3agviane CB, CS, CF uag CC finatiodulddousiur 25 furau 2567 ESEUY géEUFYF ;%é%%g EE
» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia .?.L?WER .SI.LOLY;ER-F 82;82;%2 : EE
wdnming Fasnasnsenflunisnsdiudivnaanadaufivigaisaiiarad TR TR-F 03/09/24 R CF
HANTENUGAFIULNAITIULATNITANTUGIAR . TRC TRC-F 17/11/20 - CB
» ndnnindgnduiatasvinatinesiu azsasdiasiatiad Cash Balance (Aasundn TSI TSI-F 18/08/20 - CB
gavanfiunslignanialdudaliaromindusundaduinwunaudandnnineg TSR TSR-F 18/11/24 - CB
ifu) doussuriduedaominadludulyl auninasudmadonale TSR TSR-F 17/05/24 - (&
» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas TSR-W2 - 18/11/24 - CB
U5uTAs98519M955AR TSR-W2 - 17/05/24 - CS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 02/02/24 - cB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (2ayaqaian o uvi 10 a.n. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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