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Indexes Summary Last %1 Da %WTD %MTD

SET 1,262.07 -1.92 -3.99 -9.87
SET50 822.10 -1.91 -4.01 -9.28
Dow Jones 30 44,747.63 -0.28 0.46 5.18
S&P 500 6,083.57 0.36 0.71 3.43
NASDAQ Comp 19,791.99 0.51 0.84 2.49
FTSE 100 8,727.28 1.21 0.61 6.78
Hang Seng 20,891.62 1.43 3.30 4.15
Nikkei 225 38,883.24 0.61 -1.74 -2.53
Shanghai Comp 3,270.66 1.27 0.62 -2.42
MSCI AC World 875.34 0.42 -0.89 1.22
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 16.97 14.75 13.17
China 15.86 13.32 12.05
Hong Kong 10.39 9.97 9.47
Indonesia 15.87 12.35 11.26
Korea 12.02 11.12 8.99
Philippines 10.93 10.67 9.75
Taiwan 21.92 18.95 16.39
S&P500 27.43 24.86 22.47
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -131.56 -429.86 -429.86  -8,847.92
Indonesia -143.10 -201.62 -201.62 -430.90
Philippines 3.07 21.38 21.38 -92.60
Korea 248.06 -41.35 -41.35  -1,043.52
Taiwan 381.92  -1,422.06 -1,422.06 -2,683.54
Thailand 17.33 43.46 43.46 -286.82
Vietnam -13.65 -123.93 -123.93 -379.37
Total 362.07 -2,153.98 -2,153.98 -13,764.7
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 27,070.34 26,484.76 585.58
Proprietary (Bt mn) 2,316.20 2,482.39 -166.19
Local Institution (Bt mn) 4,341.88 5,987.40 -1,645.52
Retail (Bt mn) 14,414.80 13,188.65 1,226.15
Unit : Contact Buy Sell Net
Institution 35,989.0 38,241.0 -2,252.0
Foreign 109,225.0 102,085.0 7,140.0
Local 113,856.0 118,744.0 -4,888.0
Stock 6 Feb 5 Feb 4 Feb 3 Feb 31 Jan
CPALL 102.00 75.79 113.46 146.54 142.72
DELTA 88.23 101.49 63.62 36.57 48.41
WHA 60.87 16.15 13.91 7.39 41.16
TRUE 43.43 43.91 13.19 33.46 8.98
BDMS 39.58 10.37 33.31 11.78 13.86

Source: Bloomberg, Setsmart
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SALSYANLALAD HATAAMUWIUINITANSANAUST-TU

aa1aKUINE ¢ SET Index Wsudrassiaidasuaraaunaniiiiaenn dufilaaudnds
24.67 a@ isvdu 1.262.07 a¢ shayadinsdazns 4.8 viluay. Taadussanaaaninnadu
ﬁuLﬁanﬁomamamwﬁn AALIY NRNSUIAS uazwdonusuadte PTT PTTEP aanifu
wilsswmailudhamoanilunaiavy  1.65 Wuau.  wasfivnasusemfdagns
dosiasuiluiud 3 8n 586 au. (wazwdnun Long Index Futures ana 7.1 Wudean)

wTNaaa Ui : a1 SET Index wnje Sideways down #dvannunaauwuITuIAeY
1,270 3a Usznauduinasnusisadiiaumaunssauzasanigdud udoiannnsaiu
ATASENIIENITI-TuTaginTwaRaaT iy vsalstsnsudnsuiagimdoainmas
Usznalalurhvgadlonyl sutadalulsana Nuilidudadiau w.a. Wodwaviall
uazdudatugruindu +1.32% y-y uay 0.83% y-y aglunsauihuunauad sin.uay
AsgmsIonsade Bidudsudu sdgiaadanmslseaanailsznaunisua. 4Q24 de Real
Sector Wiasnaasaanuvnwiuduludloviwin  walishanaeatiaindnauazlsi
illgnsdsu EPS 11 2025 avadnefiiiaay duflsasiunduldiu 1,273 waanlanaas
w39 ia31u Valuation laiuwe agatnse PER tm&a 13.1 win uas Earnings Yield Gap g9
191 5% faniuviu Domestic Play ilundniiaananudasanniadageasunisdrlan
AAgNS : wiu Domestic Play AfiuuiTiumils 4Q24-2025 udiownss // druiazauviuniu
usalaiu 1,300+~ w3asinin wustinfaaenussaznana-and

Wuwautéiau n.N. : BBL, CHG, CPALL, ERW, NSL

FSSIA Portfolio : BA, BBL, CHG, CPALL, MTC, NSL, RBF, SEAFCO, SHR, WHA

Wueuiuil : BBL
o & o
o uuziin “ga” aivang 184 un
o fvavfiyunandeninit BBL azfluldiulsylamimnnigaainiginsnisaonulni
dundaulaamaanzululssnauaznauandisned aaeidanaandais
wnTindsuaszndeiilu Sentiment wyuasusuIAg

%

o shamalfusiiduatnemnnuasaamuwunsngly 4Q24 1;a1aia Credit Cost ag
anadwda 100-110 bps analuil 2026 deasrheaiuauunsiduiauasitlsans
11a31fu Valuation faiinaula imsa PBV e 0.55 wvin uaglv Dividend Yield 5%

e LUFU 152 1w wudenu 156.50//159.50 unn

Fund Flow : dasuiichumnassusidunusiomnaivaningimasaiiasusiazanas
Annfunauni 8n US$494 au Taafanenszandavilaniu US$382 au uasinmals
US$247 s shutvadaudiadonnaunsny Taalvaaananndulafidugeds US$143
au Warhfdltuduarinadnias  (Fwsung  nssuadunuivadinduiud 3
Aasadu) wnTduasTuadunuamIaIRzdzaanslualdn safiaum AL uanigIAY
Fuil uasennmsaunsAsEnIanssuariuluthegadlany

Usuidudrdayyuil

(0) WHA mari'lsans 4Q24 7 1.4 Wuay. -41% y-y sz lsiaudannii us o
Astlan 208% g-q anuaalauviduiivindu afudamnlsdusdugetduarnnsmean
Wsuinsimmefidu wasfofidnlsannnisineduniwedian REIT aaeiily 3Q24 'Lifi au
1l 2024 aadid'lsgnd 4.5 Wuau. +2% y-y uuniuil 2025 deaala avanadn'lstl 2025
+18% y-y uazil 2026 +7% y-y a1nmusasnsviiuifiogeangsia Data center uSsn
garihanadidutl 2025 7 2,350 13 anasangrugeluilnay uwadoihlaugenintnay ma
gantau 2,400 '3 a1n Backlog fisaTaugefie 1,500 13 maviuditiuacuse vinlw 2025
P/E widalfiey 12.3x asnatihuung 6.40 unn wusin “ga”

(0) TFG aadnlsansg 4Q24 -32% qg-q nnnanfladaiianas weawanannuIanu 861
au. W 4Q23 adwlsAtinadadniluzne 1QTD nduilusifolulnawazaauu Usu
Windsznamsalsanatl 2024-25 waasn 3-4% fula 3.3% ufl 2025 wiaasviau
szanaunsalsigetutuil 2024 s:uzﬁummﬁﬂsamﬁ 1Q25 agwdnun1a g-q wiauns
Wuladid y-y nasmadadaifoluinawasisauugetuatofitaandea ato'lsfAdem
Ysuaananihvnezasnasmnda 4.10 1 Waasviauaaudediu ESG WHTIAU
i1 upside 28% uas Div. yield 7% foavaiuziin “dfa”

(0) SAWAD anarin'lsqné 4Q24 1 1.34 sWuaw. +6% y-y, +3% ¢-q MHYUNNAIANY
Aanasnnsafa ArsssudonnemirlugsAadssiuse uag asduTanasduidiate 2%
y-y uag 3% g-q A1m NPLs agf 3.6% foatlustduiidansle aodlsznanisiisuazanai
whvane 45.50 1 wiinagiulasduaaawduninguas SAWAD vhlsudddu usana
Audaariadhuardiusinanidossvadannuanavunududaianas AIATILULIUN

na

da”

(-) CPALL Bloomberg s1e97u31 CPALL agsguitgRansannsiinasnulu Seven & i
yad1 JPY500b wia 1.10 uwauau. Aedudasunisdiaiusn 5.6% wuas Seven &
I tlaatfusunumsifinluiuduas CPALL agil 3.6% mnRatsananyaAdudonaag
nsenusialsanansilsdn@il 2025 2ass i 3.2% (Teanunalszlamidaiaitagie
ghruuntivrlsann Seven & I) infdaindssisiudenaazdoilu Overhang sia CPALL
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Currency Markets Current Previous %change
Bt/USS+ 33.80 33.80 0.01
USS/Euro 1.04 1.04 -0.08
Yen/U 151.45 151.41 -0.03
Yuan/US$ 7.29 7.27 -0.18
Commodity Prices Current Previous %change
Crude Oil 70.63 70.61 0.03
Gold (COMEX) 2,883.00 2,876.70 0.22
BDI 771.00 753.00 2.39
ZINC 2,818.00 2,780.00 1.37
CRB index 307.46 307.98 -0.17

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 6-02-25 change

CPALL 1,206.00 47.50 -5.00
DELTA 882.37 110.00 -3.93
BDMS 353.67 22.50 -2.17
AMATA 221.97 23.20 -2.93
MINT 187.20 24.90 -0.40
SCB 173.20 127.50 0.79
WHA 128.87 4.40 -6.38
PTT 100.72 30.25 0.83
CBG 91.63 71.50 -2.72
CPN 86.92 49.75 -1.49

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 6-02-25 change

KBANK -239.38 161.00 0.31
BH -143.97 172.50 -1.15
GULF -135.05 56.50 -1.74
ADVANC -131.61 275.00 -2.14
TRUE -103.81 11.80 -1.67
TOP -83.29 24.00 -4.95
TU -54.37 11.60 -1.69
PTTEP -53.67 124.50 -0.40
EA -28.66 2.64 -5.71
BCP -28.26 34.75 -2.80

Source : Setsmart, Set

DISCLAIMER: saouatiufidavinTanudinvdnning Ausneinisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
w¥nlisusasanugneasasudIuzastayadona  TayauazaNuiuritnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindaudlsnglusiauatiud  sufousEnlildfulssiunanauununiasian
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasddaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiindonuaniauaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUAS/HUsuadusEnaansinudetl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) eaeemTaud anas 125.65 a0 wia -0.28%, flatl 44,747.63 3
viwnawmsdamadifusy sasitnamulsadunalsznaunisuag
wEnaansfisunarawieifinsnesuage uazsaguallsznauns
aasuiEvaziaiau (Amazon) Huiafiandeuuanaanasuad
anfse it Wamdgaraiiamnedanaandovassuiasnaie
andgy (Wwa)

(+) aaaviug Tslilnnavissdugegalulsyiansal Taaviunguwiiag
wivyuaaaudtlatuanailsznaunsiudounss aazidinasmu
Uszidunu TiuuasuuguGANeLATY

() eaevuiadaitlaay san1sanudiRaLTINULFauNNT AN
ansgudutl tamduanauisiivianedasiaanidauassuinisnaie
andgy (Wwa)

(-) Andutnvaaudagiusia 33.81 1n/aaaaisanss wia
0.71%

(-) snatisfudin NYMEX anad 42 waiud wia 0.59% flati 70.61
paaas/infisandeanndsesunsudiatad niui finansgy 6rinay
nAnGunsRNAFI s HAMITuluanss dedonalviinaonuian
fnamdunzadmuhiuigedu wasaavinaumiriaaalssy
usenaduagnauua manauddaninfusuigoAuaiauasanis
uzaugithiinsediagisesu 70.63 aaaans/usisa

(-) ;7 magen COMEX anad 16.30 naaans wia 0.56% flavt
2,876.70 aaaas/aaual n‘iaamnﬁnamummnmﬁﬂsua’”\imn
Fauamasimsdunasszdugoaaiiulseiansaldasiafuvaiaiu
AgATNRINUTIAIMSIE ANEFIRUTIINUUANAALNHATUAITIUTFY
usuil Wamdyaravsivanedaneandevassuimsnaisanss
(Wa) Wwaaedhduinduadiisedu 2,883.00 naaais/aaud via -
0.22%

SPDR Gold Trust éiansasnave 864.19/-

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaaudnNIng ilsznads L) Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level Symbol
. , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinaivduladidaiud 4 w.a. 2022) ANI ANI-F 05/06/24 _ CF
. B52 B52-F 29/02/24 - CB
e a & B52-W4 - 03/02/25 - CB
T1: ihudwaedudiaana way Cash Balance CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
'I;Z:wﬁwniﬁiju:ct?atﬁuﬁaﬂwu wag Cash Balance (dsendnauanasnistusifing E:'IMYBT E#YB-II—:F 8?;?8%3 : EE
wWoRuldifiaiun 4 w.a. 2022) CMO CMO-F 16/05/24 - cS
COMAN COMAN-F 05/11/24 - CS
T2: viu Net settlement, viuduianadudaaa uas Cash Balance Ex_\m _CV-F %3;81 ;%g EE
DIMET DIMET-F 16/05/24 - (&
T3: Mqﬂﬁnnﬁsﬁamu‘(uiuﬂﬁmsu:sn, 1 Net Settlement, Wuananeduda EII_:MET EII_:MIETF ?j;g?gg EE
218 wag Cash Balance EE EE-F 14/01/25 - cS
EE EE-F 28/02/24 - cB
) . EE-W1 - 14/01/25 - (&)
Source : Setsmart (zayaaian a Juii 7 a.w. 2025) EE-W1 B 14/01/25 _ cs
. EE-W1 - 28/02/24 < cB
wanea: EFORL EFORL-F 17/11/21 - CB
. EFORL-Wé6 - 10/06/22 - cB
T1 (Trading Alert Level 1) : Cash Balance EMC EMC-F 18/05/22 _ CB
T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance EMC-W7 - 27/06/24 - CB
T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua GGC GGC-F 05/06/24 - CF
way Cash Balance GLAND GLAND-F 05/06/24 - CF
.y P R e e . , GLOCON GLOCON-F 05/03/24 - CB
vivil 17352/7/]22/72117753'1/?753’117%&/7245W£/M[2/72]7£/1/7675ﬂ75{77/71//775275]2/7!/ . GRAMMY GRAMMY-F 05/06/24 - CF
Aa dasviyumTaunisdai (Turnover ratio) yan1n15da18 UAcTIAI%a GRAND GRAND-F 14/11/24 - CB
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - (&
HYDRO HYDRO-F 01/03/19 - cB
. HYDRO-W2 - 17/05/24 - (&)
5 Company Turnover List HYDRO-W2 = 20/02/24 ~ CB
Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve ITD ITD-F 18/11/24 - CB
s e = — ITD ITD-F 01/04/24 - (&)
mmsaunmlmga‘lmmuu'\nu"me 29U BN MYM JCKH JCKH-F 18/11/24 - CB
o ; JCKH JCKH-F 03/03/22 - cB
> sz KC KC-F 26/03/24 - B
> sne KC KC-F 19/05/22 - cB
. KWI KWI-F 05/06/24 - CF
> sgnddnsunsau KWI KWI-F 16/08/23 - CB
o oo LRH LRH-F 05/06/24 - CF
> uannindndasaualu Cash Balance MATCH MATCH-F 05/06/24 . CF
> dszmasqUnedandnnindifisouzdanelaluiaydusian Cash MILL MILL-F 16/08/24 : ce
e ¥ MILL MILL-F 17/05/24 - (&
Balance wintiu NATION NATION-F 14/12/18 - CB
T e R T NATION-W4 - 14/12/23 - CB
wsa aan7 link - NEP NEP-F 14/08/18 - cB
https.//www.fnsyrus.com/mc03/news/announcement- HEX\/S HE\({'V_?;F 82;82;;‘8‘ : EE
detail.aspxZid=1326 NRF NRF-F 23/12/24 - cs
P . > B . NWR NWR-F 16/08/24 - cB
Tagandnninevigailsuanius lvidiazieuiisys Cash Balance (1734 PMTA PMTA-F 05/06/24 - CF
Tuadouausi 17/01/2025 PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
Source : www.fnsyrus.com (Zayaaian ar Juvi 17 a.a. 2025) gggwi (1);; gg; %3 : EE
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
wnaia: ROH ROH-F 05/06/24 - CF
3agviane CB, CS, CF uag CC finatiodulddousiur 25 furau 2567 ESEUY géEUFYF ;%é%%g EE
» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia .?.L?WER .SI.LOLY;ER-F 82;82;%2 : EE
wdnming Fasnasnsenflunisnsdiuivnaanadaufivansaliarad TR TR-F 03/09/24 R CF
HANTENUGAFIULNAITIULATNITANTUGIAR . TRC TRC-F 17/11/20 - CB
» ndnnindgnduiatasvinatinesiu azsasdiasiatiad Cash Balance (Aasundn TSI TSI-F 18/08/20 - CB
gavanfiunslignanialdudaliaromindusundaduinwunaudandnnineg TSR TSR-F 18/11/24 - CB
ifu) dousfuriduindaominafludulyl auninasudmadonale TSR TSR-F 17/05/24 - (&
» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas TSR-W2 - 18/11/24 - CB
U5uTAs98519M955AR TSR-W2 - 17/05/24 - CS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 02/02/24 - cB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaqaqn o uii 7 a.w. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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