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Indexes Summary Last %1 Da %WTD %MTD

SET 1,286.74 -1.10 -2.11 -8.10
SET50 838.08 -1.22 -2.14 -7.52
Dow Jones 30 44,873.28 0.71 0.74 5.47
S&P 500 6,061.48 0.39 0.35 3.06
NASDAQ Comp 19,692.33 0.19 0.33 1.98
FTSE 100 8,623.29 0.61 -0.58 5.51
Hang Seng 20,597.09 -0.93 1.84 2.68
Nikkei 225 39,055.26 0.09 -1.31 -2.10
Shanghai Comp 3,229.49 -0.65 -0.65 -3.65
MSCI AC World 871.69 0.55 -1.55 0.55
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.30 15.04 13.44
China 15.66 13.15 11.90
Hong Kong 10.25 9.83 9.33
Indonesia 16.21 12.62 11.56
Korea 11.90 10.72 8.90
Philippines 11.00 10.74 9.86
Taiwan 21.77 18.82 16.28
S&P500 27.33 24.76 22.40
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 118.16 -298.30 -298.30  -8,716.36
Indonesia -30.09 -58.51 -58.51 -287.80
Philippines 5.61 18.31 18.31 -95.66
Korea 63.44 -289.41 -289.41  -1,291.58
Taiwan 815.03  -1,803.97 -1,803.97  -3,065.45
Thailand 16.50 26.13 26.13 -304.15
Vietnam -14.54 -110.28 -110.28 -365.72
Total 974.12  -2,516.03 -2,516.0  -14,126.7
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 24,544.59  23,991.07 553.52
Proprietary (Bt mn) 2,146.46 2,750.23 -603.77
Local Institution (Bt mn) 4,212.65 4,508.81 -296.16
Retail (Bt mn) 11,322.38 10,975.98 346.40
Unit : Contact Buy Sell Net
Institution 38,558.0 35,149.0 3,409.0
Foreign 107,782.0 114,696.0 -6,914.0
Local 113,030.0 109,525.0 3,505.0
Stock 5 Feb 4 Feb 3 Feb 31 Jan 30 Jan
DELTA 101.49 63.62 36.57 48.41 77.78
CPALL 75.79 113.46 146.54 142.72 22.14
BBL 59.08 59.53 1.89 151.62 41.94
KTB 49.05 35.14 57.24 6.68 22.37
TRUE 43.91 13.19 33.46 8.98 15.94

Source: Bloomberg, Setsmart
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Bond Yield fanaviiuu Sentiment dotaiie

aa1aKUNE ¢ SET Index wndvdaAautvdumiu Taadefiussnaaanuinadulvidad
fleau 14.28 am iseéu 1,286.74 0 dvuuaﬁwnwsﬁamu 4.2 wiluau. lagiuana
Tuajating DELTA CPALL ifluvidn shunauiinwesnaia leun ause dasnss usomasnan
aatiuludssvauaziigdua. 296 au.uaz 604 au. auaIHAU wm:ﬁﬁnamu@homﬁﬁa
anasafiaslunaiaviudn 554 au. euadu (s Short Index Futures swd 6.9 Wu
Jeya)

wTiNaaaiui @ sea SET Index azuniv Sideways Tneagluzhoquasiogiu
winal 1,300+~ 36 uazfiuwfusddgusna Low iy 1,270 30 Taaaianaiaulacde
ufisinaldarfigedinnain Bond Yield 10 fansguiidiuauay 4.43% egalusau
Wau 2 au Weanndian ISM mausmsiaandininaa sauGesin.adeaniguissy
ihwinansasnisiyi Bond Yield 10 flilsudanasunnainaaduly FED annaniis s
fafuiifosasfinmudamianiasugianaussnuanigidungo  nudeimunnssu
msessnianisa-funaginmswanamasnduiiqiviali udesrekhashelszmedu
MmBdudiandeduuaziu suildalulsamaiuidaaumwududadiag u.a. §Hu
timtingegauadnfelviduavinislsznanailsznaunisua. 4Q24 e Real Sector 7iay
yeagaanmuuiuduludlanvimin dennlisininaaattindnasasliinllgnns
1§y EPS 11 2025 avatnefidaay sdainsedudatising 1,300 3 AmpaziEuEs0gIule
a1 Valuation AlsiuneTaaanaansa PER wifa 13.5 i1 uaglu Earnings Yield Gap &9
91 5% faniuviu Domestic Play ilundniiaananudasanniadassasunisdrlan
nagns : iy Domestic Play AfiuunTiud1ls 4Q24-2025 udounsa // Souuziinazaumiu
WinTamu 1,300+- iRafiaasnuszaznaie-en

vuaudau n.w. : BBL, CHG, CPALL, ERW, NSL
FSSIA Portfolio : BA, BBL, CHG, CPALL, MTC, NSL, RBF, SEAFCO, SHR, WHA

vViueutuil : BA

o wuziin “da” sieniviang 30 1

e Passenger &uavin new high seduidiauluiiiau Jan-25 vssana 3.1 usuau +18%
Y-y waeganin pre-Covid 36% 11 momentum ﬁaﬁﬁatﬁawuuimn White Lotus
season 3 viag on air 16 A.W. A1A Passenger aueinazinfasydu 10% agi 3.1 dw
aulull 2025

o winTuuAls 4Q24 iragfiniaiadn 100-200 aw.iflusedu 300 au.analdae
afanigevhiaaninaa & 1Q25 fTanavia new high au Passenger ayaifiuta
fuaznaninfuduiiliudiag auluas 30% vinlw PER wmida 9 wiuasly
dividend yield 6%

e LU5U 17.70-17.50 v wulsinu 18.50//19 un

Fund Flow : ufiaduiiinusnnssuaidunusnomdivangimagns US$856 anu
Tnanszandiilaniu US$S15 ahu sasanndaininilaluatinueg US$63 aru druds
adeudiafononsunsny  Inarndddiuduazine wa'luaaananndulafidauay
Haauny  winTiunssuadunuaiaindoaauldluidmelvadinude Bond Yield uag
Dollar awsgalfudias  vuusnaduadaudodsaias  adnelsAamudesasiuem
WaIUIAIEIUNTAITENTIIRNSTILALAU LA ILRUAALTIIUINIFIAUTUANS

UsuidudrdaySuil

(0) SIRI waviflunatvsaunugsAall 2025 atnvszinseiv unuillalasenisina 29 uve
yaa1 5.2 iluau. winudutl 2024 1 43 urie yad 4.65 viluaw. azviaunsiiudinwase
seguuudofi Market share wlsunssuasmaunulasomsiidaldnaumin  dodheoan
Presales +13% y-y wuouulisu +12% y-y, aaula +13% y-y s&rutiheaalau (s3u V)
+5% y-y nagnsuanda (ladiwden High-End luvinaluil aduinidagaauiala
naviiiag nsvanawasallidiasviaoion uagdudia Partner JV wWanunTasonstmiann
du aaflnlng 4Q24 7 1.2 Wuaw. -4% g-q, -5% y-y uazauil 2024 -5% il 2025
Usudsznamsatlsdndaa@niamiu 5 Wuay. (+2% y-y) &viau GPM ganaduain
Msutvtiuge Usuaasianngaudy 1.90 u. avAwusinda Taamaiunasia 2H24 7
0.09 u./%u Yield 5.4%

(-) TTA manlsund 4Q24 7 257 au. wadi 26% g-q anA1sENdidarilfuauss us
fnneadnuadanannssuinadl 50-60% g-q twseaszangizanas TTA Tu 4Q24 vin
1afnnansinnssu atvlsAnu TaagsAa Offshore aasalasinlu 4Q24 wwszsusaa
1aanad uarautl 2024 aam'lsUndd 1.4 Wuau. +92% y-y uwdTuulst 2025 anag
Anfldauwnzaldmumnainadaed dsudssanansalsladil 2025-26 asdniian

avseinung 6.40 1 wuzin “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.58 33.57 -0.05
USS/Euro 1.04 1.04 -0.04
Yen/U 152.35 152.61 0.17
Yuan/US$ 7.27 7.24 -0.38
Commodity Prices Current Previous %change
Crude Oil 71.19 71.03 0.23
Gold (COMEX) 2,887.60 2,893.00 -0.19
BDI 753.00 738.00 2.03
ZINC 2,780.00 2,807.50 -0.98
CRB index 307.98 309.30 -0.43

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 5-02-25 change

CPALL 822.43 50.00 -3.38
DELTA 678.22 114.50 -6.91
BDMS 180.30 23.00 -0.43
AOT 162.39 56.75 1.34
TOP 139.95 25.25 1.00
TRUE 118.42 12.00 2.56
BGRIM 118.41 13.80 -3.50
ADVANC 111.57 281.00 0.72
SCB 108.78 126.50 -0.39
HANA 89.97 21.10 -2.76

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 5-02-25 change

KBANK -335.19 160.50 -1.53
INTUCH -67.07 97.00 -1.52
PRM -60.66 7.10 -1.39
EA -57.86 2.80 -2.10
OsP -52.85 15.80 3.27
PTT -45.66 30.00 -2.44
PTTEP -43.16 125.00 1.21
CPF -28.86 21.00 0.48
MINT -27.47 25.00 0.00
LH -25.03 4.42 -2.21

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugneasasudIuTasiayafinay  Aayauaranuwiudlnngaly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusiauatiud  sufousEnlildfulssiunanauununiasian
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiindonuaniauwaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aanamTaud viudu 317.24 3 w3a +0.71%, flatl 44,873.28 an
anueidafl S&P500 wae Nasdaq daluuauwnnitudu ndeanninaanu
uavthutladuauAnAugennunsAuasnalssnaunsviaauuauas
umdariun (Alphabet) uagviuldausuladuuun Tuuvisunang
Axvansst (Wa) asdumihlsuandasinanide uﬁaﬁﬁagaﬁaﬁhmﬂ
UIN5UAIRNIF deaadIaslutdiaun.a.

(+) aarauyTsdilan navasdamaduldatiofumiu Taanislsuds
dunasunauigariuasdonsitlainanatsznaunisviudounse leahe
AnLAaN1sUTUAIRILDIVUNRNTOEIUG

(+) earauaidadiamaauvidnivaaiaauist udvfigayaleiinaa
usnsuadansst deaadiasluifiaun.a. Wuanuniimslsuandan
aanuisuassumsnarsanist (Wa)

(+) AndurnvudoanagAusum 33.57 1/aaaaisanss wia
-0.35%

(-) etihsfudiu NYMEX anad 1.67 aaaais wia 2.3% flavi 71.03
Aaaa1s/iNsa fas9a0nin 2% navanssuitiamaadantiiuduuay
i dunadilavivedunaniiame dafludyananiedfensuzaad
aa9ail&AWF9u uannd dnasnudifnainaaunsaIsEIeiu
uazanig avdonalvitdsugAagaunaay lunasiuhiiduduasiszeu
71.19 eaaars/ussa vida 0.23%

(+) iAmmasen COMEX windiu 17.20 aaaans wia 0.60% flati 2,893.00
aaaas/aaud vinaddgeaaiilulszidmsailaaladdadanyuainmsiiin
aonudnmindavasilugusdunindilaaads vinunamuiandaain

AIATIUMTAITENINIIULRLANTFY ATRINANTENUADNSLALTANILATHFAR
luaagiihianasagisydu 2,887.60 naaai/aaual w3a -0.19%

SPDR Gold Trust fiansasnavai 864.19/ 0.13%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaaudnNIng ilsznads L) Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level Symbol
. , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinaivduldiidaiui 4 w.a. 2022) ANI ANI-F 05/06/24 _ CF
. B52 B52-F 29/02/24 - CB
e a & B52-W4 - 03/02/25 - CB
T1: ihudwaedudiaana way Cash Balance CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
'I;Z:wﬁwniﬁiju:ct?atﬁuﬁaﬂwu wag Cash Balance (dsendnauanasnistusifing E:'IMYBT E#YB-II—:F 8?;?8%3 : EE
wWoRuldifiaiun 4 w.a. 2022) CMO CMO-F 16/05/24 - cS
COMAN COMAN-F 05/11/24 - CS
T2: vinu Net settlement, viudnuianadudaana uas Cash Balance Ex_\m _CV-F %3;81 ;%g EE
DIMET DIMET-F 16/05/24 - (&
T3: Mqﬂﬁnnﬁsﬁamu‘(uiuﬂﬁmsu:sn, 1 Net Settlement, Wuananeduda EII_:MET EII_:MIETF ?j;g?gg EE
218 wag Cash Balance EE EE-F 14/01/25 - cS
EE EE-F 28/02/24 - cB
) . EE-W1 - 14/01/25 - (&)
Source : Setsmart (zayaaian a Juii 6 A.w. 2025) EE-W1 B 14/01/25 _ cs
. EE-W1 - 28/02/24 < cB
wanea: EFORL EFORL-F 17/11/21 - CB
. EFORL-Wé6 - 10/06/22 - cB
T1 (Trading Alert Level 1) : Cash Balance EMC EMC-F 18/05/22 _ CB
T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance EMC-W7 - 27/06/24 - CB
T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua GGC GGC-F 05/06/24 - CF
way Cash Balance GLAND GLAND-F 05/06/24 - CF
.y P R e e . , GLOCON GLOCON-F 05/03/24 - CB
vivil 175152/7/]72/721177§'W?753’117%5)/‘7MiW[/MlZ/?ZHE/l/?ﬁ?Fﬂ75{77/71//775275]2/7!/ . GRAMMY GRAMMY-F 05/06/24 - CF
Aa dasviyumTaunisdai (Turnover ratio) yan1n15da18 UAcTIAI%a GRAND GRAND-F 14/11/24 - CB
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - (&
HYDRO HYDRO-F 01/03/19 - cB
. HYDRO-W2 - 17/05/24 - (&)
5 Company Turnover List HYDRO-W2 = 20/02/24 ~ CB
Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve ITD ITD-F 18/11/24 - CB
s e = — ITD ITD-F 01/04/24 - (&)
mm‘mLm@maua"l,ﬂmumnn"lmm 29U BN MYM JCKH JCKH-F 18/11/24 - CB
o ; JCKH JCKH-F 03/03/22 - cB
> sz KC KC-F 26/03/24 - B
> sne KC KC-F 19/05/22 - cB
. KWI KWI-F 05/06/24 - CF
> sgnddnsunsau KWI KWI-F 16/08/23 - CB
o oo LRH LRH-F 05/06/24 - CF
> uannindndasaualu Cash Balance MATCH MATCH-F 05/06/24 . CF
> dszmasqUnedandnnindifisouzdanslaluiaydusian Cash MILL MILL-F 16/08/24 : ce
e ¥ MILL MILL-F 17/05/24 - (&
Balance wintiu NATION NATION-F 14/12/18 - CB
T e R T NATION-W4 - 14/12/23 - CB
wsa aan7 link - NEP NEP-F 14/08/18 - cB
https.//www.fnsyrus.com/mc03/news/announcement- HEX\/S HEXV_?;F 82;82;;‘8‘ : EE
detail.aspxZid=1326 NRF NRF-F 23/12/24 - cs
P . > B . NWR NWR-F 16/08/24 - cB
Tagandnninevigailsuanius lvidiazieuiisys Cash Balance (1734 PMTA PMTA-F 05/06/24 - CF
Tuadouausi 17/01/2025 PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
Source : www.fnsyrus.com (Zayaaian ai Juvi 17 a.a. 2025) gggwi (1);; gg; %3 : EE
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
wnaia: ROH ROH-F 05/06/24 - CF
3agviane CB, CS, CF uag CC finatiodulddousiur 25 furau 2567 ESEUY géEUFYF ;%é%%g EE
» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia .?.L?WER .SI.LOLY;ER-F 82;82;%2 : EE
wdnming Fasnasnsenflunisnsdiuiinaanadauiivansaliarad TR TR-F 03/09/24 R CF
HANTENUGAFIULNAITIULATNITANTUGIAR . TRC TRC-F 17/11/20 - CB
» ndnnindgnduiatasvinatinesiu azsasdiasiatiad Cash Balance (Aasundn TSI TSI-F 18/08/20 - CB
gavanfiunslignanialdudaliaromindusundaduinwunaudandnnineg TSR TSR-F 18/11/24 - CB
ifu) dousfuriduinaoninaflugulyl auninasudmadonale TSR TSR-F 17/05/24 - (&
» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas TSR-W2 - 18/11/24 - CB
U5uTAs98519M955AR TSR-W2 - 17/05/24 - CS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 02/02/24 - cB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaraa o Fuii 6 n.w. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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