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Indexes Summary Last %1 Da %WTD %MTD
SET 1,301.02 -0.26 -1.03 -7.08
SET50 848.47 -0.13 -0.93 -6.37
Dow Jones 30 44,556.04 0.30 0.03 4.73
S&P 500 6,037.88 0.72 -0.04 2.66
NASDAQ Comp 19,654.02 1.35 0.14 1.78
FTSE 100 8,570.77 -0.15 -1.19 4.87
Hang Seng 20,789.96 2.83 2.79 3.64
Nikkei 225 38,924.77 0.72 -1.64 -2.43
Shanghai Comp - -

MSCI AC World 866.92 0.88 -3.11 -1.05
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.49 15.08 13.59
China 15.76 13.22 12.00
Hong Kong 10.34 9.92 9.41
Indonesia 16.33 12.68 11.64
Korea 11.77 10.57 8.79
Philippines 10.66 10.41 9.54
Taiwan 21.43 18.53 16.00
S&P500 27.18 24.76 22.29
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -416.46 -416.46 -416.46  -8,834.52
Indonesia -11.67 -28.43 -28.43 -257.71
Philippines 0.82 12.70 12.70 -101.28
Korea 310.48 -352.85 -352.85  -1,355.02
Taiwan -577.28  -2,619.01  -2,619.01  -3,880.48
Thailand 20.32 9.63 9.63 -320.66
Vietnam -37.94 -95.74 -95.74 -351.18
Total -711.73  -3,490.16 -3,490.2  -15,100.9
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 24,530.67 23,846.25 684.42
Proprietary (Bt mn) 2,035.19 2,432.43 -397.24
Local Institution (Bt mn) 4,306.49 4,060.84 245.65
Retail (Bt mn) 10,806.06  11,338.90 -532.84
Unit : Contact Buy Sell Net
Institution 26,099.0 26,402.0 -303.0
Foreign 105,362.0 88,901.0 16,461.0
Local 78,172.0 94,330.0 -16,158.0
Stock 4 Feb 3 Feb 31 Jan 308 Jan 29 Jan
CPALL 113.46 146.54 142.72 22.14 15.95
KBANK 99.33 162.36 27.56 9.15 18.48
DELTA 63.62 36.57 48.41 77.78 31.84
BBL 59.53 1.89 151.62 41.94 26.47
ADVANC 45.60 30.00 38.52 5.82 21.26

Source: Bloomberg, Setsmart
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Dai Iy FOCUS 2025 SET Target: 1600

#3195 uusna 1,300+- 3@

mmm«{u'ﬂm’f : SET Index dsusduluzhadlanaia whwinsau 1,310-1,320 aaau
AMe  Aauagngandadias  Taaanwnzluthahefignnadundoiulssnafundduen
anfgunaute donalvidudbdauasniaaudnian 3.37 aa 7isedu 1,301.02 30 daayas
msdae 4.2 niluay. drlaenguadnnsaing ussadia Jaanasse Tlased fu
aquriudoninaais leun dseAu auds IWuuual suans fass a9lsAauaniiuly
ﬂmmmtmﬁnamumomﬁ«ﬁvaamﬁ’tummmﬁu 246 ay. way 684 au. UG (A19LG
flasnug Short Tu Index Futures safiasdn 1.6 wiludwan)

unTiuaaauil : e SET Index azunde Sideways to Sideways Up lunsau
1,295-1,310 3a ussenmamsadnuiaasuliilafiadanaduiiuduanaioinaud
TnaTdzuanaadensativinissrinoaniga-su ndesnodhasolsenafuniSdud
ihdefuuasdu  amelsAaunansenuanabiinnadrefinaiadea TasuwiEansF1aY
WumE&uarSuiingn 10% nadud (517 US$5 uauanu) lunasisudseamafuand
Aunlsziavnaudiu MaEnizuiu 15% uagihsiudu alnsalnsinees uaysoausung
Uszan 10% dedyarbigeiln (517 US$1.4 wilusnu) devinlviidaivihedgearada
aaslitAnmsiasantannasiu'le’ su Dollar Index flansaadudiassaliias vuuaidu
douder  wagdAdianasrgirddydlaviiidadoaginisienuanaianenes
ansguAutudans shutldaludlssinaiutidaaudiauduiadiau u.a. Hulddandnds
af;jﬁmsﬂszmﬁwaﬂs:naumma. 4Q24 fla Real Sector dovnn'liishninaaadnaindna
wagluiinllgnsdsu EPS 1l 2025 avatnefitiaay isndainszaudafiuaiie 1,300+
nREND : 1 Domestlc Play AfiuunTunrinls 4Q24-2025 udounss // douuzinazausiu
wiaan 1,300+- tiafianinuszaznan-end

Wuwautéiau n.N. : BBL, CHG, CPALL, ERW, NSL

FSSIA Portfolio : BA, BBL, CHG, CPALL, MTC, NSL, RBF, SEAFCO, SHR, WHA

vueuiuil : BTG

o wuziin “da” senivisng 24 1

o wTiuAls 4Q24 anagiinivitaeilssidu 1a1a 990 au. +1% g-q uazwanan
a1anuly 4Q23 wihnamdadidaanas (4 -9% q-q waznyluduyan-a13 -1-2% g-
q) usgnaaLrasmisnansmaiviniuiolulsunduazdsaan aazAsunuingsu
ana vinlvidanilsfusuuasszdugogalusay 8 lasna

o aarls 1Q25 Tasaiiasansedadifafiuén (A +10% g-q, wy +8% g-q) uay
mmmaunmuﬁwmmau winma TwaasAndy 12% g-q usnadindasanas
8% g-q uanandl a3AxluludeaTilfzehasdunalduazdnsilsdusuy Usuiu
svanauAsalstl 2024-25 du 12-13% flu 2.5 Wuau.uay 2.8 wWuau. +12% y-y

e LU5U 16.30 v wuasinu 17.40-17.60//18 un

Fund Flow : uiaduidimanaszusdunusionduaunsnuy  guausiinaaanain
Afina US$295 au winduluaaanann'leniu US$577 au ue'luaininindle US$310
au shudeandeudadulvanananndulafidauasgoaaiiaauu wei lvatzn
Adtuduasing wnTinnssudSunuaaNazAauin luiameivaidnannaduana
wdavidoudonduidmiamiauduaaaans atelsfanulfinanadelivuuiuiaady
WA Tulszidun B 8uAssnIIaMsFILaau

UsuidudrdaySuil

(0) SPALI uauilunatvsaiihil 2025 (deseinseis yasullalasenistud —12% y-y
TasaawnNTILna1afovsas wirinaaulalmideguimnsiuuuaimnain Supply vas
wionaneulih Presales +20% y-y wsitihae'le -3% y-y wunTiud'ls 4Q24 aa 1.64
Wuau. (-18% g-q, -19% y-y) uazauil 2024 -3% y-y il 2025 avaad'ls 5.5 wWu
au. -6% y-y eu Backlog satauanay dfuassaihvanadu 18 v Tealsuan
Target PE 1flu 6.4x flouuzin “da” Taaaiaifuna 2H24 14 Yield 4.2%

(0) SNNP anarilsand 4Q24 1 168 au. +3% g-q, +2% y-y fleaavin new high Tae
manalafiud 17% g-q uel ns9 y-y angruigezassauuniliay vasidnsials
dududvatsedugon 29.5% autl 2024 madtlsand 651 au. +2% y-y wwaTuuil 2025
wmenaladiule 10.4% anmsdiunagnimsunediisuunusdasaiuarsaiaain
ssimaduiiindu aodlszanainsalsanail 2025 7@ 725 au. +11% saihvane 15
1w feuugin “da”

(-) PSL mar'lsiné 4Q24 7 128 au. -57% q-g, -60% y-y wagvirlvrilsungvfetl
2024 \flu 1.2 Wuau. shnvimneianaumind Taedaneszvidaliuasdaiasinag
shanlu 4Q24 7 USD 11,155 sassaiy -13% g-q, -10% y-y Aissnsdasutliliuas
157t Tdudvime indsdfuanisananisnlstl 2024-26 av 16%/33%/15% ann
AstsuaasuNAgIuAITINGaaY Tamanihvinalul 7 uain widi upside 10% wei'la
wuzhdamnedolitadtenafia
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Currency Markets Current Previous %change
Bt/USS+ 33.64 33.67 0.09
USS/Euro 1.04 1.04 0.02
Yen/U 153.57 154.34 0.50
Yuan/US$ 7.24 7.24 -0.05
Commodity Prices Current Previous %change
Crude Oil 72.77 72.70 0.10
Gold (COMEX) 2,875.50 2,875.80 -0.01
BDI 738.00 735.00 0.41
ZINC 2,807.50 2,799.00 0.30
CRB index 309.30 308.91 0.13

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 4-02-25 change

CPALL 858.05 51.75 -1.43
KBANK 393.81 163.00 2.52
AOT 290.02 56.00 1.82
DELTA 141.06 123.00 -1.99
TRUE 93.13 11.70 0.86
GULF 91.17 58.50 2.18
TTB 80.83 1.97 -0.51
CBG 78.13 74.00 3.50
TISCO 71.00 100.50 0.75
MINT 70.47 25.00 1.21

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 4-02-25 change

PTTEP -153.89 123.50 -1.98
SCB -132.99 127.00 0.79
KTB -116.70 23.30 1.75
GPSC -97.09 30.25 -0.82
BBL -81.99 153.00 0.33
EA -74.57 2.86 -3.38
ScC -61.57 147.50 -2.32
TU -60.18 11.60 -1.69
IVL -45.54 23.10 -0.86
BEM -31.41 6.70 0.00

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaasasuEIuTaIiayadinay  Aayauaranuwiuilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsnglusiauatiud  sufousEnlildfulssiunanauununiasian
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiaaunssamssauhiindonuaniavaiy  Tealildsuaugnadluaiadnwai
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aanamTaud viudu 134.13 3 w3a +0.30%, flail 44,556.04 3n
lasnninaenuiiyunannanIuLaranis a1R3UTTRAANRINIATA
mAule udmAuianiss ldussatannasiunaummuasdingia devin
Wlszsunsudtadas nini dadulauzaanmsdaafuadudiignann
wamauazingin

(+) aaavugTslilann wasanidnasmuuldlvianuaulasunisiawe
walsznaumInelasuauasudEnev q a9 gliaa (UBS), fiidui wis
1n& (BNP Paribas) uazias513 (Ferrari) uausiifonsfinnuseinsyyo
WenAuwn Tiums Aum i aasamssa

(+) earauaidasdiulvaiillawn Taaaaranianivintatasd niui ana
ussRAanNRIMIIMsAIALTEMAIU ldLNUATBaaAuME]ua11inan
ndvans g leussarannadfuuauIaLazlingin

(+) AndurnvudernagAusim 33.69 1/aaaasanss via
-0.41%

(-) etihsfudin NYMEX anad 46 waius via 0.63% flati 72.70 aaaas/
17558 uAvANIuuaransss LaaiansvinauaInnsAT ai1'lsAd e
isTfuanvaundenninaeuin dsssundudiailas wiui finaussa
1daanunasnsaaduansiu Taafiihwinadagyinlvinsseaanisiunas
adwhuanasudaque waasiuhdiuduagidssiu 72.77 aaaars/indsa
w3a 0.10%

(+) immasen COMEX windiu 18.70 aaaans wa 0.65% flati 2,875.80
aaaas/aaud tanwsduuarsrdugodaiiiulsyifnsaliaelatadavyuan
asiinasdumindanasi lusrusduniueilaansie ndonnTunau e
anssa shamalszmadaniduan@dudinainanise luaaiduhinse
fhatjvisyeu 2,875.50 aaaans/aaual

SPDR Gold Trust fiamsasnasdl 863.05/ -0.30%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaaudnNIng ilsznads L) Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level Symbol
. , AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinaivduladiidaiui 4 w.a. 2022) ANI ANI-F 05/06/24 _ CF
. B52 B52-F 29/02/24 - CB
e a & B52-W4 - 03/02/25 - CB
T1: ihudwaedudiaana way Cash Balance CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
'I;Z:wﬁwniﬁiju:ct?atﬁuﬁaﬂwu wag Cash Balance (dsendnauanasnistusifing E:'IMYBT E#YB-II—:F 8?;?8%3 : EE
wWoRuldifiaiun 4 w.a. 2022) CMO CMO-F 16/05/24 - cS
COMAN COMAN-F 05/11/24 - CS
T2: viu Net settlement, viudnuianadudaus uas Cash Balance Ex_\m _CV-F %3;81 ;%g EE
DIMET DIMET-F 16/05/24 - (&
T3: Mqﬂﬁnnﬁsﬁamu‘(uiuﬂﬁmsu:sn, 1 Net Settlement, Wuananeduda EII_:MET EII_:MIETF ?j;g?gg EE
218 wag Cash Balance EE EE-F 14/01/25 - cS
EE EE-F 28/02/24 - cB
) . EE-W1 - 14/01/25 - (&)
Source : Setsmart (zZayadaian a Jui 5 a.w. 2025) EE-W1 B 14/01/25 _ cs
. EE-W1 - 28/02/24 < cB
wanea: EFORL EFORL-F 17/11/21 - CB
. EFORL-Wé6 - 10/06/22 - cB
T1 (Trading Alert Level 1) : Cash Balance EMC EMC-F 18/05/22 _ CB
T2 (Trading Alert Level 2) : viudwianadudiazne uay Cash Balance EMC-W7 - 27/06/24 - CB
T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua GGC GGC-F 05/06/24 - CF
way Cash Balance GLAND GLAND-F 05/06/24 - CF
.y P R e e . , GLOCON GLOCON-F 05/03/24 - CB
vivil 175152/7/]72/721177§'W?753’117%5)/‘7MiW[/MlZ/?ZHE/l/?ﬁ?Fﬂ75{77/71//775275]2/7!/ . GRAMMY GRAMMY-F 05/06/24 - CF
Aa dasviyumTaunisdai (Turnover ratio) yan1n15da18 UAcTIAI%a GRAND GRAND-F 14/11/24 - CB
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - (&
HYDRO HYDRO-F 01/03/19 - cB
. HYDRO-W2 - 17/05/24 - (&)
5 Company Turnover List HYDRO-W2 = 20/02/24 ~ CB
Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve ITD ITD-F 18/11/24 - CB
s e = — ITD ITD-F 01/04/24 - (&)
61']3-1']‘501,‘1]'163‘1]aHavLﬂVIMu’IL’J‘IJVL‘I!ﬂ?Ja\“lll‘iil."f‘l/ﬁ MYM JCKH JCKH-F 18/11/24 - CB
o ; JCKH JCKH-F 03/03/22 - cB
> sz KC KC-F 26/03/24 - B
> sne KC KC-F 19/05/22 - cB
. KWI KWI-F 05/06/24 - CF
> sgnddnsunsau KWI KWI-F 16/08/23 - CB
o oo LRH LRH-F 05/06/24 - CF
> uannindndasaualu Cash Balance MATCH MATCH-F 05/06/24 . CF
> dszmasqUnedandnnindifisouzdanelaluiaydusian Cash MILL MILL-F 16/08/24 : ce
e ¥ MILL MILL-F 17/05/24 - (&
Balance wintiu NATION NATION-F 14/12/18 - CB
T e R T NATION-W4 - 14/12/23 - CB
wsa aan7 link - NEP NEP-F 14/08/18 - cB
https.//www.fnsyrus.com/mc03/news/announcement- HEX\/S HEXV_?;F 82;82;;‘8‘ : EE
detail.aspxZid=1326 NRF NRF-F 23/12/24 - cs
P . > B . NWR NWR-F 16/08/24 - cB
Tagandnninevigailsuanius lvidiazieuiisys Cash Balance (1734 PMTA PMTA-F 05/06/24 - CF
Tuadouausi 17/01/2025 PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
Source : www.fnsyrus.com (Zayaaian ai Juii 17 a.a. 2025) gggwi (1);; gg; %3 : EE
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
wnaia: ROH ROH-F 05/06/24 - CF
3agviane CB, CS, CF uag CC finatiodulddousiur 25 furau 2567 ESEUY géEUFYF ;%é%%g EE
» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia .?.L?WER .SI.LOLY;ER-F 82;82;%2 : EE
wdnming Fasnasnsenflunisnsdiuiinaanadaouiivgnsaliarad TR TR-F 03/09/24 R CF
HANTENUGAFIULNAITIULATNITANTUGIAR . TRC TRC-F 17/11/20 - CB
» ndnnindgnduiatasvinatinesiu azsasdiasiatiad Cash Balance (Aasundn TSI TSI-F 18/08/20 - CB
gavanfiunslignanialdudaliaromindusundaduinwunaudandnnineg TSR TSR-F 18/11/24 - CB
ifu) doussuriduinasminaflugulyl auninasudmadonale TSR TSR-F 17/05/24 - (&
» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas TSR-W2 - 18/11/24 - CB
U5uTAs98519M955AR TSR-W2 - 17/05/24 - CS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 02/02/24 - cB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaraa o Fuii 5 p.w. 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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