+INANSIA

FSS INTERNATIONAL INVESTMENT ADVISORY

Indexes Summary Last %1 Da %WTD %MTD

SET 1,314.50 -1.58 0.00 -6.12
SET50 856.40 -1.59 0.00 -5.50
Dow Jones 30 44 544,66 -0.75 0.00 4.70
S&P 500 6,040.53 -0.50 0.00 2.70
NASDAQ Comp 19,627.44 -0.28 0.00 1.64
FTSE 100 8,673.96 0.31 0.00 6.13
Hang Seng 20,225.11 - 0.00 0.82
Nikkei 225 38,666.87 0.15 -2.29 -3.08
Shanghai Comp - - - -
MSCI AC World 869.04 -0.42 0.00 2.13
SET 17.67 15.18 13.74
China 15.76 13.22 12.00
Hong Kong 10.06 9.65 9.16
Indonesia 16.41 12.74 11.76
Korea 11.92 10.65 8.84
Philippines 10.26 10.02 9.18
Taiwan 22.12 19.13 16.56
S&P500 27.19 24.82 22.24
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -202.56  -1,272.23  -8,417.91  -8,417.91
Indonesia 18.26 -6.20 -229.29 -229.29
Philippines 10.17 1.23 -113.98 -113.98
Korea -266.89 -266.89 -266.89  -1,269.06
Taiwan 536.87 894.95 -1,261.48 -1,261.48
Thailand -94.25 -84.68 -330.29 -330.29
Vietnam 25.23 4.94 -255.44 -255.44
Total 26.84 -728.88 -10,875.3  -11,877.5
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 27,668.42 30,833.07 -3,164.65
Proprietary (Bt mn) 3,020.10 2,746.25 273.85
Local Institution (Bt mn) 5,525.71 7,370.75 -1,845.04
Retail (Bt mn) 17,148.46  12,412.61 4,735.85
Unit : Contact Buy Sell Net
Institution 45,349.0 47,963.0 -2,614.0
Foreign 104,696.0 111,855.0 -7,159.0
Local 128,199.0 118,426.0 9,773.0
Stock 31Jan 308 Jan 29 Jan 28 Jan 27 Jan
BBL 151.62 41.94 26.47 62.58 93.16
CPALL 142.72 22.14 15.95 88.13 19.36
DELTA 48.41 77.78 31.84 44.54 91.79
CPF 46.92 5.36 1.94 3.26 5.42
WHA 41.16 11.62 1.46 12.02 9.35

Source: Bloomberg, Setsmart
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Dai Iy FOCUS 2025 SET Target: 1600

- P & v = o -
Trump Tariff 2.0 Buua? nadUIUNSWELABITUUSY

aR1aKUIN : SET Index flonvtfudiavsaiilasuazsuusefinnin daaudn 21.14 3
fsedu 1,314.50 qa shayaasdamarivuiuiududly 5.3 niuau. gaaaduiieann
CPALL vifiuszifiu Concern tawigsy saudousemnaluviunualvgiduatnonseanadn
saniuludssinduaziinasnustmndnnagniluaaiaiununuiu 1.8 Wuau.uas 3.2 Wu
au. muadu (uay Short Index Futures saiflasdn 7.2 Wudan)
uTiuaaasuil @ ee SET Index azlfughassaifiasinmumninineusum
1,300 3avsasinin Taaganaduatneniinaindsudunisd1ian wdeangansuilisuiiu
MFuauauandngin 25% uwanfAuiuidndn 10% deusgadlavidisunn fonalud
wsamznaduniwdidovatvmuusalaaansludoadonhivaeain Futures vhilan
@1u Dollar Index wanunudivAinin 1% wagseeau 109 nadudnataidaaaudl iduiien
Adunidsusduuns 34 mm/maams’mnﬁuﬁams{mﬂ 33.50 1nn/aaaans Jlef
fay aﬁaﬂaimﬁﬁaaﬁmmnﬁamsmauim“’uaaLm'asﬂssmﬁimuahagmmmmm%umﬁumﬁ
25% RudyaAl US$1.55 uwsuauilumsaauts shuudindlnuaziudelilsiiawwe
uananiidlanvitidauasegAaddgisasiaaudamsinenuanmainrasanisaiu
Ans druiladeludssnataasiudolusidadaivi TiafvagAnislszndna
Usznaunisua. 4Q24 d9 Real Sector downnlisininanatntindnauasliillgans
U§u EPS 11 2025 avatefidony inidainssdududusun 1,300+ 30 maiagsunsed
16 21 Valuation 7i'laiuwslaaadanse PER wida 13.8 wih uazlv Earnings Yield Gap
949 4.9% dvniuviu Domestic Play dundniaananudesanniaiaaeamumsarlan
Aagns : iy Domestic Play AfiuunTiud1ls 4Q24-2025 udounsa // Souuziinazaumiu
WinTaiu 1,300+- idadaainussagnate-end

wuisudau n.n. : BBL, CHG, CPALL, ERW, NSL

FSSIA Portfolio : BA, BBL, CHG, CPALL, MTC, NSL, RBF, SEAFCO, SHR, WHA

Hueuiuil : BA
o wuzi “da” sreihuang 30 1n

o (NfayaNaddeinsanamsaiuoy 4Q24 uas BA fiaadiAinlsindisy 100-200
au. dofluinlsafousnlu 4Q Milu Low Season wyuanisinaulansnsiayavivin
Record High Tae 4Q24 +22% y-y geninnaulaiag 25%

PV o s . . o ' . o > o
o Tuududmnugleass 1Q25 madundonnsveaiilad uazatssnitvuatiiuieddu
529%u Demand 7idiute inaaatlsundtl 2025 +10% y-y aus1u Valuation
{flaqfiunse PER e 10 win wagaaly Dividend Yield guéiv 6.3% siadl

e LU5U 18.50 v wulsinu 19.20//20 un

Fund Flow : ajuansnszuadunusnomndivaaanaingfimanuiwiugns US$850
s Taanszaniinudle US$785 shundsnduaniflavinns saziandauiaduiva
aannaged US$94 du we'luawindulefidauasldliiudilsunaay US$10-18 au
Ltuﬁﬁunszum@umummdwﬁaﬂavluaaaneimﬁaomn Dollar Index ﬁw\:ﬁu NAGUANA
dndaurudonduiludumsuauiauazdindln 25% uazifuuingn 10%

Usuidudrdayyuil

(+) BCH maani'lsama 4Q24 i 182au. —60% g-q, -58% y-y annaduainnisndu
swlalsadinaay RW>2 saslssiudoaudmiuna 2H24 aaginalagibhadugaana
anad y-y angnaguaviine’ld auil 2024 aiadtlsang 1.2 Wuau. -12% y-y ada'ls
AouwnTiuil 2025 manazndunduiaudouseduananelslszrudoauinduundu
nd  aasiAnalafihasrnlsandamanaasiiudrldannaainduuaniniiaainaziuaan
A8 1NUsuaalszanainsA’lsll 2025-26 aumnda 1.6 Wuau. +29% y-y uay 1.8 Wu

au. +12% y-y auaeu dsuaanaihuunauda 20 1 wugin “da”

(+) SNPS winTiurls 4Q24 gdnivealsufiu mandlsand 18 au. -23% g-q,
+205% y-y Taane'lsuas Gross Margin fuaduaznseadrlnaiday 3Q24 annnnsuenasn
wadHEATUIAARUATW AU LazauTE FoAafudagiug 70% wasmalaTin
aueiidn 30% faunannssadaauulunnasgiu aull 2024 madlsgnai 74 au.
+102% y-y wuaTainl 2025-26 aatiolasafiaoily 111 au. +49% y-y uay 131 au.
+19% enuadu  wyuannalavianaindelaunsezassiaansafaanulns  uazniu
pamauenellfansnnssudafidnouazanolseng aemaiihming 6.30 1 wugin

wE
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Currency Markets Current Previous %change
Bt/USS+ 34.01 33.73 -0.83
USS/Euro 1.02 1.04 -1.22
Yen/U 155.75 155.19 -0.36
Yuan/US$ 7.24 7.24 -0.05
Commodity Prices Current Previous %change
Crude Oil 73.69 72.53 1.60
Gold (COMEX) 2,830.70 2,835.00 -0.15
BDI 735.00 715.00 2.80
ZINC 2,742.00 2,793.50 -1.84
CRB index 304.95 306.39 -0.47

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 31-01-25 change

KTB 431.95 22.90 -2.14
TTB 119.55 1.98 1.02
GLOBAL 111.65 10.00 -11.50
CPALL 90.16 52.00 -7.96
MINT 50.87 24.00 -1.23
SCB 50.62 125.00 -0.40
BDMS 49.10 23.50 -1.67
PTTEP 39.98 127.50 2.41
GULF 36.86 57.75 -3.35
CPAXT 33.66 26.75 -4.46

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 31-01-25 change

BBL -362.31 154.00 -1.28
AOT -142.29 55.25 -1.78
TRUE -119.84 11.70 -1.68
ScC -111.06 154.00 -1.60
BH -103.14 180.00 1.98
INTUCH -102.62 97.25 -2.26
ADVANC -85.79 284.00 -0.70
WHA -85.74 4.76 -3.25
CPN -82.16 53.00 -1.85
KBANK -67.01 160.50 -0.62

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunaglunenuaiuiignsaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatufianafimsulfeundas  uily  viariudnldaaannanlaalisausolw
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusadnele vinislisuAaraudanundamealan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
Asanativsaumaufaunsdadulaaenu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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() aaaaTaud anag 337.47 aa visa -0.75%, favi 44,544.66 aa ila
asavluiudns (31 u.a.) navvinfiauadaiwed dsssrunsudiaidac
niuiluasansg agdantfundini 25% SnsuduA1nnuauauas
uindln uay 10% swmsududiannfudousiuanstd (1 n.w.)

(+) saavugslimnavissdugogailulseiamsailuiudns (31 u.a.) i
Taanssudrdunasvunaunatulad sazinailssnaunisanusines
9 12u Twnsha (Novartis) uasianennau (Hexagon) 2aussimanudoia
Wendumsfiugrmaiasegaa

() smavuaidasaaumuidenaiaaniss udoanigiduEanfuand
i ndszndsivnau wauan Windln uay dsainaiu

() Aduinmaaudagiusim 33.79 1v/aaaasanss wia
0.41%

(-) ethsfudin WTI aaag 20 wamus wia 0.27% ilavi 72.53 naaans/
1disa taanasluiudns (31 u.a.) ilasantnasnudnalimdunsi
anss asfunSnnfudnihzasdndinuasuauen tuiuanstd (1
AN Taavis 2 dsanaflugeaaniniudusalnaiigaiiunanss
tuaagiihfiinduadidsedu 73.69 aaaas/insisa vsa 1.60%

(-) A magedn COMEX anad 10.20 naaals visa -0.36% flavi 2,835.00
aaaars/aaud daanasluiudns (31 u.a.) nauseaavindls ndesiane
neaszius g 2,800 naaasraaauaifiuafousn Taalasuusenyuann
asuwidadunsneilaanfandonneg3asmBuasdssusud Tatas
y$uil WuanudnaimiunmsiduTauasdssAiailanuazusonadusiiu
Wula luaasihiianasatiiszau 2,830.70 aaaans/aaud via -0.15%

SPDR Gold Trust fiansasnaveai 864.77/ 0.04%

*Cash Balance (next page)
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T o 2 & o o e - s
UNANNIN LN LN LUIATATTANALNNSAALANN uanmswun‘m’tmn%muu'\u C (Caution)

aMAuINNINL 1l5znay L) Foreign Symbol Start date End date Status
Local Symbol Foreign Symbol Start date End date Level /Sd(rgbd SET 16/08/18 CB
T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022) ANI SET 05/06/24 _ CF
B52 SET 29/02/24 - CB
e . & B52-W4 SET 03/02/25 - CB
T1: vihuewandudanna uag Cash Balance CHO mai 17/05/24 - CB
CHO-W4 mai 16/07/24 - CB
T2: vhwednanadudauns uay Cash Balance (dsgnmanauanasnisiusifing E:'IMYBT gE; 8?;?8%3 . EE
odulaidaiud 4 w.a. 2022) CMO mai 16/05/24 _ cs
. . COMAN mai 05/11/24 - cs
T2: v Net settlement, viudnnanaidudazns uas Cash Balance Ex-W1 gg %3;81 ;%g EE
DIMET mai 16/05/24 - cs
T3: Mqﬂﬁnnﬁsﬁamu‘(uiuﬂﬁmsu:sn, 1 Net Settlement, Wuananeduda EII_:MET 2?;_1'] ?3;8?5%3 EE’
278 uay Cash Balance EE SET 14/01/25 - cs
EE SET 28/02/24 - CB
Source : Setsmart (2ayadraa o Tui 3 p.w. 2025) ngl gg 13;81 ;%g g
. EE-W1 SET 28/02/24 - CB
winawin: EFORL mai 17/11/21 - CB
EFORL- i 10/06/22 - B
T1 (Trading Alert Level 1) : Cash Balance EM% we 2?5? 12 /8? /22 . EB
T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance EMC-W7 SET 27/06/24 - CB
T3 (Trading Alert Level 3) : ¥u Net Settlement, nduiadudauna GGC SET 05/06/24 _ CF
wag Cash Balance GLAND SET 05/06/24 - CF
. P N I . y GLOCON SET 05/03/24 - CB
violl il umsAIsannaAnIwe e 2easn1sA1aun1sdae GRAMMY SET 05/06/24 B CF
Aa das1viyumTaunisdai (Turnover ratio) yan1n15da218 UAcTIAI%a GRAND SET 14/11/24 - CB
21077 [iaanadavAuaTawug 11 124 P/E Ratio (fusu GTV mai 15/08/24 - CB
HYDRO mai 17/05/24 - cs
HYDRO mai 01/03/19 - CB
. HYDRO-W2 mai 17/05/24 - cs
. ST LR L HYDRO-W2  mai 20/02/24 : cB
Nifiaausdaualaluigdilszinn Cash Balance aasnivussn: ITD SET 18/11/24 - CB
L vl . oo ITD SET 01/04/24 - (&)
fansavingaayalaivinnuladuasuiEn www.fnsyrus.com JCKH mai 18/11/24 - CB
> dszsmd/anans JCKH mai 03/03/22 - CB
KC SET 26/03/24 - CB
> sz KC SET 19/05/22 - CB
. . L KWI SET 05/06/24 - CF
> sgmAdnausiu KWI SET 16/08/23 _ CB
> ndnninevisasdiaznalu Cash Balance IA_AiI:erH gg 82;82;%3 EE
> ssmasgnefandnnindifiaausdamalslutgfussan Cash MILL SET 16/08/24 - CB
& MILL SET 17/05/24 - cs
Balance winiu NATION SET 14/12/18 - B
1n3a ﬂﬁnﬁ link : NATION-W4 SET 14/12/23 - CB
NEP SET 14/08/18 - CB
https.//www.fnsyrus.com/mc03/news/announcement- NEWS mai 15/08/18 - CB
P I 17
s Fanannineignlsuaaus lvidaya lugad Cash Balance (v E,m-z A gg (1)2;82;%3 (C:E
duadoususi 17/01/2025 PRG SET 05/06/24 - CF
PRG-W2 SET 05/06/24 - CF
Source : www.fnsyrus.com (Vayaaiaa ar 3uii 17 a.a. 2025) PRG-W3 SET 05/06/24 - CF
PRG-W4 SET 17/06/24 - CF
PRG-W5 SET 16/12/24 - CF
nanEwin: PTECH SET 05/06/24 - CF
ROH SET 05/06/24 - CF
3agviane CB, CS, CF uag CC finatiodulddousiui 25 furau 2567 gSEUY gg ;g;é%%g - gg
» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia STOWER mai 05/03/20 - CB
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad TNL SET 05/06/24 . CF
WRNTENUGDFIULANTIURALATAILTHUFTAR TR SET 03/09/24 . CF
» nannindAgnduiatasninatesiu agsiasdfasaed Cash BaIange (Aagundn $§IC ggl 1;;8;;%8 : gg
savanfiunisiiananidusa lidremindussndafininuunaudananniwe TSR SET 18/11/24 . CB
ifu) dousfuriduinasminadusduly auninasudmadonale TSR SET 17/05/24 ~ cs
» yuzhszua winade nuihssudiindiuaindyadjunas / wiagiusainans TSR-W2 SET 18/11/24 - CB
Wulaseasonegshia TSR-W2 SET 17/05/24 - cs
UMS mai 05/06/24 - CF
UMS mai 16/08/18 - CB
UOBKH SET 05/06/24 - CF
XBIO SET 16/11/22 - CB
XBIO-Wé SET 02/02/24 - CB
XBIO-W7 SET 09/01/25 - CB

Source : Setsmart (zayaqian ar d uii 3 A.w. 2025, )
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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