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Indexes Summary Last %1 Da %WTD %MTD
SET 1,335.64 -0.56 -4.61 -4.61
SET50 870.26 -0.60 -3.97 -3.97
Dow Jones 30 44,882.13 0.38 5.50 5.50
S&P 500 6,071.17 0.53 3.22 3.22
NASDAQ Comp 19,681.75 0.25 1.92 1.92
FTSE 100 8,646.88 1.04 5.80 5.80
Hang Seng - - - -
Nikkei 225 39,587.20 0.25 -0.77 -0.77
Shanghai Comp - - - -
MSCI AC World 872.68 0.62 2.13 2.13
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 17.94 15.47 13.97
China 15.76 13.22 12.00
Hong Kong 10.06 9.64 9.16
Indonesia 16.33 12.68 11.68
Korea 12.02 10.79 8.85
Philippines 10.69 10.44 9.47
Taiwan 22.12 19.13 16.56
S&P500 27.33 24.93 22.32
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -207.47  -1,069.67 -8,215.35  -8,215.35
Indonesia -24.46 -24.46 -247.55 -247.55
Philippines -6.83 -8.95 -124.15 -124.15
Korea -460.13 -460.13 -677.80 -677.80
Taiwan - - - -
Thailand 3.75 9.57 -236.03 -236.03
Vietnam - - - -
Total -695.14  -1,553.64 -9,500.88 -9,500.88
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 14,224.27 14,098.45 125.82
Proprietary (Bt mn) 2,376.48 1,902.45 474.03
Local Institution (Bt mn) 3,328.40  4,238.04 -909.64
Retail (Bt mn) 9,606.33 9,296.54 309.79
Unit : Contact Buy Sell Net
Institution 27,826.0 27,218.0 608.0
Foreign 57,671.0 67,659.0 -9,988.0
Local 78,433.0 69,053.0 9,380.0
Stock 29 Jan 28 Jan 27 Jan 24 Jan 23 Jan
DELTA 77.78 31.84 44.54 91.79 106.29
CBG 75.01 58.21 9.23 2.98 20.31
ospP 42.75 16.49 15.83 6.18 5.98
BBL 41.94 26.47 62.58 93.16 84.81
BH 35.31 8.73 5.67 114.22 34.23

Source: Bloomberg, Setsmart
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e Wuda (u.a.)
&ni541: ISM Services PMI (u.a.)

Contact person : Veeravat Virochpoka, FSSIA

Register . 047077

FB : FINANSIA SYRUS SECURITIES
twitter : @fnsyrus Telegram : Finansia
www.fnsyrus.com

Daily Focus

31 January 2025
2025 SET Target: 1600

Qs 1 Qs r=J A’
anaanatvtnlsual Aun US PCE auil

mmmwu‘nuu SET Index dsughavsiaiiliasuay uiammmm fleau 7.55 3a Aseéu
1,335.64 3 mmgammsﬁawwmmmtmmatwm 3 wiluay. meumnmmuﬁam
wdnafannaudidnnsafind aatiululsuvandninmagniluaainviu 910 au. uausi
ﬁnamumomﬁeﬁvaawﬁmaﬂ 126 au. (ws Short Index Futures Aauanaviuwiy 1 wiffy
Jeyan)

unTiuaaaiuil 157A1a  SET  Index agdymdnnivadlaanznelaaduaiuuisu
1,330+~ 30 1azdensfiulaviali awnuaaadolifidasavyulmividanuin Wadu
Arunwiga GDP 4Q24 aunsguadininaa +2.3% g-q SAAR usianansuitaads
ufounse aagiAnsuiiaaufumsuaumauazsingin 25% wiud 1 aw. doduiade
audaurinadu vl ECB annaniinaomia 2.75% anuaiavds GDP 4Q24 glsiau
floAaudvaaula muiuﬁﬁml,ammmﬁﬁaﬁmaaﬁmmuﬁm@uw\la PCE wigmﬁau 6.0.
(pa1ama +0.2% m-m, +2.8% y-y) winaanushanaeasiudasomnssasduuay
manyumuaanissinduidniaasansaneanifinuas FED  wauzidiladaludszine
TAandnfonsiufamunsissmanatsznaunsua. 4Q24 o Real Sector luifiau
an. Taomnafiudlalnaidasmauaybilawiumslsutl 2025 avateidaay wudain
aghadndia Downside °11aoﬁﬂﬁuamuumsﬁuﬁasmzﬁu a1n PER 7651 14 wihuaslv
Earnings Yield Gap 7in319517 4.8% ifsuiudanuiiiuwin Tuurilsvidauthedaau
uawsi Dividend Yield sediu 3.5-4% dulilsassu mainazadauimldudousoninnain
nagns : wiu Domestic Play AfiuuTuua1ls 4Q24-2025 udounse // neaszauviuiiu
lunsau 1,300-1,330 aa afiaainuszasnans-an

Wuweuéiau u.A. : CRC, MASTER, NSL, SEAFCO, SHR
FSSIA Portfolio : BA, CHG, CPALL, KTB, MTC, NSL, RBF, SEAFCO, SHR, WHA

Wueuiuil : CHG
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o amanlsgni 4Q24 1 156 au. +63% g-q, -43% y-y usinaasansitARRIU
UszAudanuaznmisyddayanusmsswineiduauly 4Q24 nudvsiudseAugoaun
Hluinnlu 4Q23 mmmwamiﬁi'nﬁumuﬂnﬁwaqﬁ 244 au. +20% y-y

o AARaUsENaLA1sua9 CHG aznduanifuTaudounsofludln@luil 2025 7 1.3 wu
au. +23% y-y navilszAudeaulsyanaang RW>2 Fix 7 1.2 wfluunnsia RW aaugi
asetiiununanlusdruduaamadoduia'le snarviuilaatiuinsa PER #ia 19 wvin
gndnaadaluafiaiisnd 30 win

o LUSU 2.12//2 um wwenu 2.28-3.34 unn

Fund Flow : 'J'mﬁnsmmﬁuv!umomﬁﬁomtmmaLﬁaomnmﬁmammﬁu gnauan
1Tuaaannngfiaa  US$28 au  Tesameandeuriilavinnis  wiadulvaaanain
Sulafiifouasfaldusg US$27 aduuaz US$7 au enuardu srulnawdnunlviatan
1199 US$4 s un Tiuaszusidunuaiainasdouninesaiiias Tasdutidamudiaudu
a PCE anig4ifiau 6.0.

Usuidudrdayyuil

(+) PTTEP flsawé 4Q24 vidainudouse uaziflulilamusaiaaia irlsand 4Q24 as
7 18,299 au. (+2% g-q, +0.1% y-y) wisnAuaanas -1% g-q, -3% y-y uezuae'le
nnlfinanaiudy +3% g-g wnedtlagdauingeiasasuarnaanadauingeanas
auil 2024 Alsandagii 78,824 au. (+3% y-y) M ladasamuiluili 3 uazihrziauss
f'lsAvinduanannliinanmsinaigedu (+6% y-y) uayAIaAGUNY AALUETIANET
anadle (-3% y-y) Ussmaanaduilunagin 2H24 7 5.125 uan/yu (yield 4.1%) XD 25
A, wnTiudmls 1Q25 asadi g-q, y-y eusaiisiusasdtiagdantingsluthesiull
Avlsfetl 2025 eaiamiaanad 7-12% enumenbsiudilundn sanihwngain
Consensus agj# 156 10

(+) TIDLOR agmaoudin'lsand 4Q24 agvi 1.04 wuaw. +5% g-q uaz +15% y-y wyu
a1n Credit cost Manas sHuduidaniainaeiald 3% g-q uae 9% y-y @IuAaLMW
Funswenudoagluszduiiansiaiaaaia NPL ratio n59si 1.86% u 4Q24 1A
AlsUn@tl 2024-25 7 4.2 Wuay. +10% y-y uag 4.9 Wuay. +19% y-y auadu A
saadhvisng 20.50 1w wugin “da”

(0) HMPRO anafinlslné 4Q24 7 1.7 Wuau. +18% q-q, +2% y-y wyuannnsida
s lmiuag Margin Adidu aeued SSSG mafiofiaauueg 1% auil 2024 aad1ls 6.5
Wuau. ned y-y wnTuudlsil 2025-26 madluditiusm 6-7% y-y safl assen

vhviane 13.20 1 uagliihunalussiuids 4-5% wugi “da”

(0) SAWAD Fitch Ratings (Usswerlne) Widusuanindadanas SAWAD 7 'A- (tha)
Hoflatrfininsesu 'BBB+' #lsann TRIS asusudusuiiaaitasthuan Funding Cost
2a9 SAWAD 517 80-100 bps us¥wifinwuazaanudszviinoifauiivnauiiowaeaiau
2025 anaunusugyas 1.6 wiuau.dazasudvualulld s deasnadhvanad
45.50 unn wuzin “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.66 33.65 -0.02
USS/Euro 1.04 1.04 -0.02
Yen/U 154.09 154.29 0.13
Yuan/US$ 7.24 7.24 -0.05
Commodity Prices Current Previous %change
Crude Oil 73.13 72.73 0.55
Gold (COMEX) 2,851.60 2,823.00 0.22
BDI 726.00 746.00 -2.68
ZINC 2,793.50 2,783.00 0.38
CRB index 306.39 307.59 -0.39

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 30-01-25 change

DELTA 401.24 128.50 -4.46
BH 171.29 176.50 2.02
ADVANC 166.60 286.00 0.35
KBANK 158.62 161.50 0.94
CCET 121.05 7.60 -4.40
MINT 91.28 24.30 1.25
SCC 81.94 156.50 1.95
GLOBAL 80.39 11.30 0.00
KTB 77.53 23.40 0.00
OR 61.66 11.80 0.85

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 30-01-25 change

BBL -246.24 156.00 0.00
PTTEP -192.16 124.50 0.40
BDMS -146.02 23.90 0.00
SCB -94.33 125.50 -0.40
CPALL -72.12 56.50 0.00
TOP -47.23 26.00 -0.95
BA -44.92 19.50 0.00
TRUE -36.49 11.90 0.85
JMT -34.01 15.30 -3.16
GULF -25.28 59.75 -0.42

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufianafimsulfeundlas  udla  viasiusnldaaannarlaglisausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayariilnngusacnole v¥nislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  uiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
Asanatvsaumaunaunsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAMENTIUANS/HUNsuadusEnaansinudedl AEONTS, BAFS, BCPG, BES,
EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) eaaenTaud windu 168.61 am u3a +0.38%, flaii 44,882.13

P~

a0 angAAduf S&P500 ua Nasdaq falunauinnuiut ausuna
dsgnaumsfiudeunsorasisivaanaday doraudome unaarasud
(Meta Platforms) uasimaan (Tesla) at1v'lsAic aataanurvwIn
navanTaldad nini dsesrundufansg GuduiiasBanifunS&ud
P anuanmuazsindlnluiuz s 1 aw,

(+) aaaviug Tsdilnnavissdugogaflulsyiansal inlaaviungy
adonduning saisvitnasnuaiainsuiaisnatanisd (ECB) avilsu
andaneaniioasanlutld uagvinmslssifudayanailssnaunsils
AanvuasuiEnIangdau

(+) eararjutardadrulugiilauinenuian e aIngnsg1 naIungu
waTuladnaaasanunalssnauns

(+) Andutnvudeanagiusiaat 33.65 1n/aaaarsanss wia
-0.39%

(+) 1etistudiu NYMEX windu 11 e wia 0.15% flaid 72.73
paaas/insisa saisitnasnuiumunasnisiEanifuasdudinai
nndindlauazuaua Taadssneis 2 fuggoaaniniudusaine
Agalvunanssy wnazihfiuduagAsedu 72.13 aaaars/usisa
32 0.55%

(+) ;7 maged COMEX windu 53.20 aaaais wia 1.92% tai
2,823.00 maaas/aauad 1mu"l,m"|,|,smuu=nnmsﬁﬁnamwﬁ‘vfa
navi lusugdunsuivilaands vinunasanuiandoiatiady
HRNTENUNANIATNITANEARNINTLRY TaTA6 iuil Usearundud
ansgt aawiinamuinamsitlawmaduisininisladdadanis
wTaaduyana (PCE) navansst Wiudl ilamdeaanaisduurTin
Wulauasianisdasnnanidauassunasnaoanss (1)

SPDR Gold Trust éiansasnavel 864.19/ -0.13%

*Cash Balance (next page)
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UNANNINELN LN LUIATATTANALNSTUDALANN uanmswun‘m’tmn%muu'\u C (Caution)

aaaudnNIng ilsznads L) Foreign Symbol Start date End date Status

Local Symbol Foreign Symbol Start date End date Level Symbol
i o g AKS AKS-F 16/08/18 - CB
T1: Cash Balance (dsznanaunnasnistuifinativduladiidaiui 4 w.a. 2022) ANI ANI-F 05/06/24 ~ CF
B52 B52-F 29/02/24 - CB
e a & . CHO CHO-F 17/05/24 - CB
T1: ihudwaedudiaana way Cash Balance CHO-W4 N 16/07/24 . CB
CIMBT CIMBT-F 05/06/24 - CF
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing CITY CITY-F 01/10/24 - CB
e o CMO CMO-F 16/05/24 - (&)
wWoRuldifiaiun 4 w.a. 2022) COMAN COMAN-F 05/11/24 - s
- - - - - cv CV-F 23/01/25 - cB
Lo a1 P-4 o CV-w1 - 23/01/25 - CB
T2: v Net settlement, viudruwanvi§udauie uag Cash Balance DIMET DIMET-F 16/05/24 . cs
DIMET DIMET-F 04/03/24 - CB
T3: vgawnnsdaznaluiuvinnisusa, Wu Net Settlement, viudwangduda EE EEE 13;81 ;%g - Eg
218 wag Cash Balance EE EE-F 28/02/24 - B
EE-W1 - 14/01/25 - (&)
Source : Setsmart (Zayaa1aa ar 3uii 31 u.a. 2025) EE-W1 . 14/01/25 . s
EE-W1 - 28/02/24 - CB
UNELUR ! EFORL EFORL-F 17/11/21 - cB
EFORL-W6 - 10/06/22 - CB
T1 (Trading Alert Level 1) : Cash Balance EMC EMC-F 18/05/22 - cB
T2 (Trading Alert Level 2) : viuduanadudiazna uaz Cash Balance EMC-W7 . M1 24 : 8
T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua GGC GGC-F 05/06/24 - CF
WAz Cash Balance GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - cB
Vol TadunileTun1si s Ind AN weiigg1aasn15A 1Aun 192278 GRAMMY GRAMMY-F 05/06/24 - CF
Aa dasmyuTeumsdaw (Turnover ratio) yaAn1sda1e uassIAIFa gRTCND g%NFD'F 1‘;; 8;3; %3 - EE
a7 Iugann’avAutadawug1u sy P/E Ratio iluauy HYDRO HYDRO-F 17/05/24 . cs
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - (&
Company Turnover List HYDRO-W2 - 20/02/24 - CB
higiaauzdaualatuleydhlszian Cash Balance nasmoustin ITD ITD-F 18/11/24 . CB
' ITD ITD-F 01/04/24 - (&)
fansavingaayalaivinnuladuasuiEn www.fnsyrus.com JCKH JCKH-F 18/11/24 - CB
; JCKH JCKH-F 03/03/22 - CB
> dszme/imans KC KC-F 26/03/24 - B
o KC KC-F 19/05/22 - CB
> avmeA ) KWI KWI-F 05/06/24 : CF
> sgnddnsunsau KWI KWI-F 16/08/23 - CB
I LRH LRH-F 05/06/24 - CF
> uannindndasaualu Cash Balance MATCH MATCH-F 05/06/24 . CF
o {45 a0 oy 7ot vl o o MILL MILL-F 16/08/24 - CB
> 'ﬂs.,mﬁslls‘ais'lnﬂavmnmswﬂﬁﬁan'm.,ifam'm”m“'(umyﬂﬂsumm Cash ML WILLF 7705724 ) s
Balance wintiu NATION NATION-F 14/12/18 - CB
wea a&nii link NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
https://www.fnsyrus.com/mc03/news/announcement- HEXVS EIE\CN?-'F (1)2; 82; ;g . (C:E
detail.aspx?id=1326 NRF NRF-F 23/12/24 - cs
o e e o . L . o - NWR NWR-F 16/08/24 - CB
572/2/;237/75"7Mﬂfvﬂngﬂﬂﬁ/ﬂﬂ71,!5?7/72/572/72/71!1/31./2/ Cash Balance (v PMTA PMTA-F 05/06/24 _ CF
Tuasouniusi 17/01/2025 PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
Source : www.fasyrus.com (Zayaaqa ai Fuii 17 a.a. 2025) PRG-W3 - 05/06/24 - CF
PRG-W4 - 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
nanEwin: PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
wn3asvna CB, CS, CF uaz CC finatodulaidouiuii 25 fiurau 2567 SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia STOWER STOWER-F 05/03/20 - CB
wdnming Fasnasnsenflunisnsdiuinaanadouiivignisaiiarad TNL TNL-F 05/06/24 - CF
WaNTENUGAagIULAISIULazNIsELTiugIAa TR TR-F 03/09/24 N CF
» ndnnsndignduaiaonunainosiu azﬁfaoq‘fam’mﬁmﬁ Cash Balance (fasu1gdn TRC TRC-F 17/11/20 . CB
savsndunsiignaaduaa lianvidusandaduinunudaudandaniwe TSl TSI-F 18/08/20 . cB
ifu) dousfuriduinasminadusduly auninasudmadonale TSR TSR-F 18/11/24 . B
o = I i o ; TSR TSR-F 17/05/24 - CS
» v!ynhiuu,a:a mnunoﬂmumiuummﬁnd’:umnmamvyuuau / wiadiusnannns TSR-W2 ) 18/11/24 . CB
ﬂiuiﬂiﬂéﬁ']\‘]‘vnﬂﬁ_iﬂa TSR'WZ _ 1 7/05/24 - CS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé6 - 02/02/24 - CB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaran o Fuii 31 1.4, 2025)
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https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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