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Indexes Summary Last %1 Da %WTD %MTD
SET 1,344.17 -1.29 -4.00 -4.00
SET50 877.57 -1.48 -3.16 -3.16
Dow Jones 30 44,565.07 0.92 4.75 4.75
S&P 500 6,118.71 0.53 4.03 4.03
NASDAQ Comp 20,053.68 0.22 3.85 3.85
FTSE 100 8,565.20 0.23 4.80 4.80
Hang Seng 19,700.56 -0.40 -1.79 -1.79
Nikkei 225 40,174.32 0.79 0.70 0.70
Shanghai Comp 3,230.16 0.51 -3.63 -3.63
MSCI AC World 872.11 0.41 2.13 2.13
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.06 15.48 14.01
China 15.66 13.06 11.87
Hong Kong 9.80 9.38 8.98
Indonesia 16.69 12.95 11.95
Korea 11.91 10.54 8.71
Philippines 11.17 10.91 9.87
Taiwan 22.12 19.12 16.54
S&P500 27.54 25.05 22.47
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -348.64  -1,510.45 -6,459.42  -6,459.42
Indonesia 1.1 -21.30 -187.73 -187.73
Philippines -2.79 -14.51 -95.98 -95.98
Korea -498.63 -745.28 -457.36 -457.36
Taiwan 537.11 1,432.06 -724.37 -724.37
Thailand -129.32 -60.96 -283.42 -283.42
Vietnam 5.89 -20.29 -280.67 -280.67
Total -435.27 -940.73  -8,488.95  -8,488.95
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 15,392.86 19,781.03  -4,388.17
Proprietary (Bt mn) 2,206.92 2,326.65 -119.73
Local Institution (Bt mn) 4,449.93 3,845.23 604.70
Retail (Bt mn) 12,371.15 8,467.95 3,903.20
Unit : Contact Buy Sell Net
Institution 36,245.0 30,010.0 6,235.0
Foreign 65,084.0 82,774.0 -17,690.0
Local 97,064.0 85,609.0 11,455.0
Stock 23 Jan 22 Jan 21 Jan 20 Jan 17 Jan
TISCO 75.14 20.94 22.68 7.03 5.57
AOT 48.24 12.72 85.17 199.48 27.23
GULF 48.13 15.97 19.96 5.89 16.78
KTB 42.26 68.93 33.37 14.11 31.79
BBL 35.89 74.45 29.28 51.03 32.50

Source: Bloomberg, Setsmart
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2025 SET Target: 1600

mmmwu‘nuu SET Index ﬂsumaowmmnmmmm autitlaaudv 17.60 am Aseéu
1,344.17 3m muuammsﬁamwmaaamaa 3.4 viluay. Taafiuseunaaaninafuiy
amnaluajatonszanadanndeinaanusrsmnddanagnilusaiaiugeds 4.4 Wuauw.
aadaaiululssnadodagns 605 au. (snem@awanan Short Index Futures anado
1.77 niludeyan)

unTiuaaaiuil : saa SET Index asundedalunsay 1,335-1,360 an Taatuw
ugnnamaaiagaauaielindandnndunidiniuwsu 1,360+ aa atg'lsAony
msnangunsnizasniuilaaulauly World Economic Forum finnsizansaslvingu
OPEC asnaiiiu  mudedansashvismarsnandivansanidoas  devinlvinaia
amanTunadudaun TibiduariannzaaasuazilaTanai FED anaannantiielsis
4 nuuaaavuaniz1vin New High atg'lsAanumngannisiadaulwinas Bond Yield
wae Dollar Index aw55°1wu0ﬂaum1a1niam vinlwin fonasinnisfludiaas SET Index o
LinFelamawzmndelindulilfiumia 1,360+- aalddna%s uazdasdamuuuiiy
Tau 1,330-1,335 3ainasuansinivizali daduardeludsanadndeiviivdnunn
Axadonsiilunailsznaumsua. 4Q24 i Real Sector Ainaas Preview uazilsyaaluthe
1 audnewmin mnfludlalnaifasamauazlalaasns Downside athofifaagsailseane
sl 2025 widlainagthaida Downside 7.|aaﬁﬁﬁuamuumiﬁumivmﬁu Taﬂmnaa
seudaiidnnan 1,350 3 mﬂamau’tﬂumstmaomusuu AR19-E17 a1n PER idem
14 wihuasly Earnings Yield Gap 1951 4.7% musmsaummﬁaﬂuummuuuaiun
fin'lsiraudedaiau wad Dividend Yield seéfu 3.5-4% du'lilsassu mainazadauim
lauduseniigana

AALNS : wiu Domestic Play Aifiuun Tuunn'ls 4Q24-2025 udounss // naasdzauviuiiy
tunsau 1,320-1,330 auiadianivuszaznai-an

Wuweuéiau u.A. : CRC, MASTER, NSL, SEAFCO, SHR

FSSIA Portfolio : BA, CHG, CPALL, KTB, MTC, NSL, RBF, SEAFCO, SHR, WHA

wuiauduil : ERW

o wuzin “da” sadvisng 6.20 un

o manlsdnd 4Q24 1 325 au. +58%y-y, +161% qg-q vi1 record high ¥yuain non-
Hop Inn RevPAR iuTaudiounssuas EBITDA margin aiausuidndu wuuvvil 2024
au 861 av. +20% y-y

o 1mailsil 2025 Tasaiasiilu 940 au. +9% y-y suawutinviasieddidndu
widefiilade overhang annmssiadeyeyian GHE usianndn'ls 4Q24 7ivin New High
uag Market Cap ilaatiusnninahetl 2019 awviau Valuation iga nasiflulana
L2nNaInu

o w5y 3.30//3.12 v wwsnu 3.40//3.50 1w

Fund Flow : 'J'mﬁnsxLtmﬁumumamﬁ‘lunﬂmﬂwauwmu angualviaaanuieg
US$87 anu wisduluain'leniu US$537 au uslunaaananninindls US$499 au
Srudeandeusdrulugidiaduunne  fikeelnadlvasandaudiouse US$129 au
winTdunszuadunuiuiimandonaunauusdauinmeuaizi navnsuinan
Bunsaslisuimsnansinsannandouaionsaslvingu OPEC anmanhsiuag dovnn
inlsaziluinsanaianu

Usuidudrdayiuil

(+) dvaanluadaus.a. dninena  Taadvaanidaus.a. adi US$2.48 wilusdu
+8.7% fnineail +7.4% y-y Romalvivivil 2024 yaedvaanagi US$3 umuatu
+5.4% y-y yaAI&IaanIuAINRATUAZaA&INATIULARATIGAY 6.A. Uenad) 8.9% y-y
gaflasfluidiaud 6 Audinues +10.7% uazanmunssuLAEas +6.7% Rudriumeada
# ilae oW lagaudifuuzdude ammaanseilasuwilsl avsdaii&ne naasouai
sfuddendo uag duswsm

(+) DOHOME aarinlsiné 4Q24 agil 156 au. +102% g-q, +8% y-y NuuUINM3
WuTauasaannasia SSSG Munanilumn waniunnnaafousnlusay 8 lasina 1
Usuailszanannsanlstl 2024 4u 5% uazasisznaimsil 2025-26 aatl 2025 Aa
fils +39% ann SSSG azfluuin 3% wazmside 2 snlui assauihwuna 10.50
1w Welinavuiianainin 14% luthe 3 wauvisuunyvinlyid Upside dlanine uag
fin'ls 4Q24 avaanund S9UsuvinA LUy “ifa”

(0) GFPT mari'ls 4Q24 1 367 au. -32% g-q, -11% y-y anasianiinaaiananis
wdnnannatiuarlaselailiuas nadudnsilstiusuan g-q nalsAuwuITaiu
SHuuivi lsnausEnnaiaanamnnain GFN analailiuae uay McKey 7na
f'lsamann g-q iassiumaiinain FX loss ilunan otlinls 4Q24 eaulduay aeusit
salataatiudiudusiinn sasddununsed Ssaa'ls 1025 aznduandudi g-q uag
quln y-y Ldnian 15fiaan'lstl 2025 aaae 23% y-y assiatihvang 12.50 v 6
e lATsuladtuzed maovyuilsssesduly 1025 way 2Q25 Buwzhganna
2avn1svaan mm:ﬁswmﬁuﬂaaﬁumsmﬁ PE i 7.8x wug “daiferls” anusan
1A
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Currency Markets Current Previous %change
Bt/USS+ 33.95 33.98 0.10
USS/Euro 1.04 1.04 0.04
Yen/U 156.21 156.05 -0.10
Yuan/US$ 7.29 7.28 -0.14
Commodity Prices Current Previous %change
Crude Oil 74.19 74.62 -0.58
Gold (COMEX) 2,769.40 2,765.00 0.16
BDI 893.00 928.00 -3.77
ZINC 2,846.50 2,900.00 -1.84
CRB index 309.36 309.38 -0.01

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 23-01-25 change

ADVANC 280.46 283.00 -2.08
CBG 145.54 79.50 0.63
KTB 63.77 22.70 -1.30
TTB 54.01 1.87 -1.58
CCET 33.78 8.85 2.31
PRM 29.83 7.30 -1.35
SAWAD 27.60 38.75 -0.64
KKP 17.49 53.00 -1.85
BAM 15.33 5.65 -0.88
M 13.49 18.30 -3.17

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 23-01-25 change

DELTA -667.88 146.50 -0.34
GULF -448.96 59.75 -0.83
PTT -352.74 30.50 -2.40
PTTEP -308.37 121.00 -2.42
AOT -264.56 57.00 -2.15
BDMS -245.23 23.70 -1.66
INTUCH -122.39 99.00 -1.98
BBL -108.92 154.00 -1.60
CPN -106.33 52.50 -1.87
ScC -99.08 150.00 -2.91

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaasasuEIuTaIiayadinay  Aayauaranuwiuilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsnglusiauatiud  sufousEnlildfulssiunanauununiasian
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiaaunssamssauhiindonuaniavaiy  Tealildsuaugnadluaiadnwai
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aanaamTaud viudu 408.34 aa flail 44,565.07 3m, wia +0.92%
anieidail S&P500 Haisydugonaiiuilsyifinisal ndvanndsesrundud
Tailas niuil finansgy dizansasifinmsliuandaneandawazansian
13T Tuszwinensnangunswatlumsiszam World Economic Forum
(WEF)

(+) earavueisdilauin Taelsusenyuannmsnangunswatizay
dszsundudiaiasd iuidailssnunasesialanvifiasanad Usana
Soasuausd uansliudasuasiungunatulafadadunmsliudidu
2AINAA

(+) earayuaidadiamnaauianivuadnaianansst navdsesunsus
Tailas niuil lei3unsasiimslsuandaneaniie

() Adunmaaudagiusim 34.01 1v/aaaasanss wia
0.34%

(-) etihsfudin NYMEX anad 82 waius vda 1.09% flafi 74.62 aaaans/
15i5a navanlsesrnsudtadas niud fihandgy eBunsaslu
anafiansudauazndulsundgdeaaniniu (Tawuln) dsuassiaisiu lu
ssudenisnangunswatdlunsszan World Economic Forum (WEF)
luaagiiahianasagiissdu 74.19 aaaars/usisa vsa -0.58%

() A magdn COMEX anad 5.90 aaaals vida 0.21% flavi 2,765.00
aaaas/aaudd navAaTnaInulstiunsuRaIANTULYLsEE U ELA
Talas niuil finansgt Asasnslvidaseandmliudanas Tunaziiah
fuRnduagiszéu 2769.40 aaaans/aaual w3a 0.16%

SPDR Gold Trust fiansasnasa 864.19/ 0.59%

*Cash Balance (next page)
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaq aa o Fuii 24 1., 2025)
naeLlin:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

vioid PaeiitatunIsAysaIma AN ne 21830571571 UA T8 |
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisiaaruzdaualaluiadilszinn Cash Balance aasnivudine

fnsauinglayalaiminyladuasusinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> anvniwdvisasdaunalu Cash Balance

> ssmasgnefandnnindifiaausdamalslutgfussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1326

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
duadoususi 17/01/2025

Source : www.fnsyrus.com (Zayadaian e Juvi 17 u.a. 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aamLﬁums‘lﬁ@nﬁ'mou,{‘auam"h”a':wﬁwﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas
U5uTAs98519MI955AA
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udnnsneinalaindasvisna C (Caution)

Local Symbol  Foreign Symbol Start date End date Status
AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-w4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - CS
COMAN COMAN-F 05/11/24 - CS
Ccv CV-F 23/01/25 - CB
CV-w1 - 23/01/25 - CB
DIMET DIMET-F 16/05/24 - (&
DIMET DIMET-F 04/03/24 - CB
EE EE-F 14/01/25 - (&
EE EE-F 14/01/25 - CS
EE EE-F 28/02/24 - CB
EE-W1 - 14/01/25 - CS
EE-W1 14/01/25 - CS
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - CcS
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CcS
NATION NATION-F 14/12/18 - CB
NATION-W4 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NRF NRF-F 23/12/24 - CcS
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - CcS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé - 02/02/24 - CB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaaian ar Juii 24 u.a. 2025)


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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