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Indexes Summary Last %1 Da %WTD %MTD
SET 1,352.53 0.90 -3.41 -3.41
SET50 883.85 0.89 -2.47 -2.47
Dow Jones 30 44,025.81 1.24 3.48 3.48
S&P 500 6,049.24 0.88 2.85 2.85
NASDAQ Comp 19,756.78 0.64 2.31 2.31
FTSE 100 8,548.29 0.33 4.59 4.59
Hang Seng 20,106.55 0.91 0.23 0.23
Nikkei 225 39,575.64 0.32 -0.80 -0.80
Shanghai Comp 3,242.62 -0.05 -3.26 -3.26
MSCI AC World 864.14 0.69 1.15 1.15
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.17 15.57 14.12
China 15.72 13.10 11.90
Hong Kong 10.02 9.58 9.18
Indonesia 16.58 12.81 11.80
Korea 11.93 10.51 8.69
Philippines 11.10 10.82 9.77
Taiwan 21.90 18.94 16.29
S&P500 27.23 24.79 22.22
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -430.38 -430.38  -5,379.35 -5,379.35
Indonesia -23.50 -40.44 -206.87 -206.87
Philippines -2.97 -4.82 -86.29 -86.29
Korea -158.95 -503.98 -216.06 -216.06
Taiwan -26.64 358.08 -1,798.35 -1,798.35
Thailand 5.02 18.05 -204.41 -204.41
Vietnam -6.48 -16.26 -276.65 -276.65
Total -643.90 -619.75 -8,167.98 -8,167.98
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 19,359.00 19,188.64 170.36
Proprietary (Bt mn) 2,824.20 2,936.54 -112.34
Local Institution (Bt mn) 4,903.34 4,922.22 -18.88
Retail (Bt mn) 10,917.51  10,956.64 -39.13
Unit : Contact Buy Sell Net
Institution 29,968.0 36,529.0 -6,561.0
Foreign 87,357.0 81,624.0 5,733.0
Local 90,403.0 89,575.0 828.0
Stock 21 Jan 20 Jan 17 Jan 16 Jan 15 Jan
KBANK 161.76 44.43 93.87 116.50 39.76
AOT 85.17 199.48 27.23 52.04 21.10
DELTA 70.79 22.64 84.99 150.20 131.98
PTTGC 58.54 66.12 35.55 6.00 10.61
CPALL 39.52 17.05 65.46 36.15 74.02

Source: Bloomberg, Setsmart
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Momentum tivguilusaszuzdu 6ru 1,360+- 3

mamuu‘nuﬁ i SET Index Wumsvmau'mﬁwaaums flann 12.03 3@ Aszéu
1,352.53 3 mr;mammiaﬁamuﬁumtmuﬁumu 3.8 uiluaw. Tmuﬁuiosﬂanﬁu‘luuu
mnaluaiilsudmasluzgionaumin MUVLmL‘sawuum.nuTuu‘]uua.,maa'uaamsnﬂiumn
navLZU LMY LsEEINFUARNIFIAHaUARN AN NAAIARIIR gonusgnauasiin
aunuNanguAauieung dantuludsaivdmeagnalunaniau 19 au. aaeiinanu
mamm*ﬁaawﬁ 170 au. (uag Long Index Futures anadn 5.7 Wudean)

winiueaadud : wee SET Index fuwwlunfiusaszazdusaiiiaslunsay 1,350-
1,360 30 TaamwsIn  Sentiment ﬂ\mau‘lﬂ‘lumamnvimmsnﬂnanajmtmuo
dsesunfudanis LLastnmLuuuiummuusn"l,n”mwman'nvmmmmwmmtawnom
Tushenaumin ama”l.inmmammaoﬁmmmmﬁamﬁommﬂ‘lmananammnams
AnsandfudunS&udt 25% sauauauay ind1n imﬁamammaﬁumuaummm
nnfu 10% Tesanaduluiud 1 aaw. «ﬂaﬂaﬂaLﬂuﬂﬁmamuaﬂnuuuaumamw
wsrgAatannufseaiany  Hudladulsunamndeiivitnannigadumsaianisal
uaztlszmailaua. 4024 Tasnquswimnlsznidaaninasuuavinlatiniimes 8%
hagahadsvanuLiaiusaile Real Sector iindeneas Preview uasisemannlsluig
Liaudenin mnﬂum”l.m“‘lnaLﬁuommua“m"lmaﬁa Downside atinofifiaaysiailszana
sl 2025 muﬁaﬂauﬁmmﬁm Downside °1.|aoﬁ‘]jﬁmeuumsﬂumiuﬂvau aeno'lsh
mnmnaasuﬁmﬁ’ﬁﬁﬂ 1,320-1,350 3a iaulalumisidnasnussaznang-and  an
Earnings Yield Gap 91n319512 4.7% &useel uﬁummaanwuwmuuuﬂuun'l"l,swaau'u'm
Haau wawdl Dividend Yield seéiu 3.5-4% fuldsassu mainaznadaulmldudeusonin
ARA

Aagns : wu Domestic Play MifiuunTuuai'ls 4Q24-2025 ufiounss // shutazaniuzae
naunindofiaaunuszaenans-en

yuauldau u.a. : CRC, MASTER, NSL, SEAFCO, SHR
FSSIA Portfolio : BA, CHG, CPALL, KTB, MTC, NSL, RBF, SEAFCO, SHR, WHA

Wueuiuil : SEAFCO
o wugh “da” seihving 3 1

o szmdsunulmitdaun.a. 2025 571 1.4 Wuau. uanql,ﬂuin"l,wvhmuﬂﬂn FUIU 4
fa7il yaA1mu 1.2 Wuau. wyuli Backlog fhatfugeaalusau 4 117 1.7 Wuau.
vuulriTumudui lsagdulassduduly 1Q25 warlaaauly 2Q-3Q25 annsius
uamalvajuaznsius

o 1avilsznainsanlsl 2025 aduanfusudly 152 mumm Wiule 5 wingl y-y

mmmn Upside wn SEAFCO TeFunuamadduiugn doswasinussvidnoniwiu
Wingn 2 aanfl 34aA15U 600 au.

e LUIFU 2.06//2 unw uwrsnu 2.20-2.24//2.30 1n

Fund Flow : nuilnszuadunustemnandnantuaaananngfimaans US$214 anu
i laanudale US$159 aru swleniuluaaanuneg US$27 au shudvardauiagu
Taaanguaaisulafiidadn US$24 au uasduiaolnadivaiidnias US$5 au
u,uﬁumaanmmmumymmuiamawanm"lmam'maomwsmmsmuiﬂmwaomsm]
hildasunasiiianinaaiatnamenunauazing weMwTINAIAINE lairnuwuu

Usuidudrdayyuil
(+) nausuans 7 sunastlsand 4Q24 1 5.1 wiluaw. -6% q-q, +20% y-y mmw
nasaaInan 8-13% uang Al eEIuY (OPEX) uag credit cost 7
aannsInIAIa 1aa SCB uag KKP dndnaeunngaann OPEX Misnainaauasiiyadi
ﬁumswummwmmmmmmu anued BBL uay KTB s1eoudaan NPLs d5uanunn z\hums
Wiutpzasduida 4Q24 n3een y-y, +1.8% g-q, Non-NII WuTadusuu Tinduatiu
ma"mmmmuua”mm{ia NIM agii 3.51% @nnaiatdntas NPLs anadlilu 3.55% ain
3.8% u 3Q24 at19'sAie KBANK uag SCB anafefianudnasiananindunswg aull
2024 W 7 sunensdiAnlsans 2.1 usuaL. +10% y-y 9 zau BBL uag KTB uilu Top
Pick wagnausu1A5Ealif Div. y|e|d \&n 5% siall
(+) ERW marin'lsiné 4Q24 7 325 au. +58%y-y, +161% q-q vi1 record high vuu
a1n non-Hop Inn RevPAR iutauduunsouay EBITDA margin AmaUsuARNdY sy
Winsznamsilstl 2024-25 4u 8% Taadsznaumsatisinatl 2025 +9% y-y .1
vhuane 6.20 un wifiilada overhang annnmssiadeueyia GHE weivnuasiiulania
Lmeﬁ‘aq'mfg"l.s 4Q24 ivih new high uay market cap ilaamusininaietl 2019 a9
AU “dda”

(+) MOSHI manlsgni 4Q24 7 197 au. +82% g-q euaena, +30% y-y finin
a6 35% an SSSG Maaniluin 15% y-y f9nimaaialy 10% y-y anna1saan
ﬁum‘tmmmﬂuﬂaau,mjz\fnuumsumﬁomomm“"tm”%umsman%nmmn mna'ls 4Q24 anu
e agvihlvin'lsietl 2024 § upside, nndszananisis 13% auil 2025-26 +14%
CAGR iilsutaimailwenatl 2025 4 45 1 dsuindruugingy “da”

(+) CBG maamumﬂ‘mn_ﬂi 4Q24 ayvihagedazacll in g-q uay y-y aﬂ“msn 790 au.
Teafishuntnaiaiasasiuyitdeigelsinaiday s.a. vinth'lan 26% wdudimdugs
dnuanvihila uassvdsemaazilu g-q. menuuneld 4Q24 vindiala vsrweaih
e'lenuil 2025 +40% TenngsAa Teasviiharuntgiasasauyirdouany 28-29% av
Uszanatnisa lsuazmaihvung 88 un deuusiin “da”

(0) CRC imiinnuadiiluinadniasnande@anzy Central Chidlom anasaawnei
Fofunavain Renovation Taetl5uduslyi Premium anndu sihwanetl 2025 aaan
ganmasndutady 2 wihuas GPD growth uaziilu SSSG 7 2-3% 15naa SSSG u
4Q24 azfifaaum 1-2% ann 3Q24 Nasau 3% avdszananmsuazsaitihvung 42
1w feuusin “da”

(-) M madlsgns 4Q24 # 329 au. -4% g- q_ Uy, -35% y-y annfdvdian
daunawaznIsuAVTugy 1A1e SSSG -11% y-y densiaau 5 lasundnasadu wifitle
LAY mﬂsuamﬂsmwmmsmiaaw&ﬂ 2024-26 a9 9-14% Lﬂumsmnimm -
16.4%/3.6%/4.5% Y-y MuUAGU Lm"amwmmmmmﬂu 24 1 e div. yield e
7% uazgugnmaduiudonnsy Joavduuzin “da”
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Currency Markets Current Previous %change
Bt/USS+ 33.91 33.96 0.17
USS/Euro 1.04 1.04 -0.09
Yen/U 155.43 155.52 0.06
Yuan/US$ 7.26 7.27 0.16
Commodity Prices Current Previous %change
Crude Oil 75.89 75.83 0.08
Gold (COMEX) 2,763.70 2,759.20 0.16
BDI 957.00 987.00 -3.04
ZINC 2,914.00 2,963.50 -1.67
CRB index 308.87 311.08 -0.71

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 21-01-25 change

DELTA 208.83 142.50 1.42
KBANK 193.39 158.50 -0.94
SCB 161.76 122.50 0.82
MINT 140.13 24.30 2.10
SAWAD 120.24 38.25 4.08
KTB 111.16 21.80 -0.46
KTC 99.54 51.75 1.97
PTTEP 93.03 122.50 -3.16
TRUE 84.35 11.90 0.00
HANA 74.16 24.50 6.99

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 21-01-25 change

CCET -2.64 8.75 4.17
TTB -2.65 1.83 -1.08
BCP -2.84 33.50 -2.90
BDMS -3.11 23.80 1.71
MTC -3.32 43.75 2.34
BGRIM -3.47 15.80 6.04
GPSC -3.83 33.00 8.20
BTS -3.90 5.80 3.57
AAV -4.26 2.26 1.80
VGl -4.31 3.22 1.90

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaasasuEIuTaIiayadinay  Aayauaranuwiuilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsnglusiauatiud  sufousEnlildfulssiunanauununiasian
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiaaunssamssauhiindonuaniavaiy  Tealildsuaugnadluaiadnwai
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(+) aanmamTaud viudu 537.98 3 w3a +1.24%, flail 44,025.81 1as
WoanTaud uag S&P 500 svAlladisssugogalusaunit 1 wiau iiasain
fnasnuaaaANANaLAmAIRIATINATAY nasNsEE AL TaTA
nudl funansgy hiladdsznaladunasnsaEdaninsuuuasaudnsng
w3a Universal Tariffs athovinanaiandoranaumini

(+) aaaviusisdilamn Taeldussnyuainmstlfudifunasiunsuiaani
uAsuarARNAUA MU uimnlsuddulsgaasaannanubivtiuaud
famsfiagiAmAuinasmsiAuninuinaasnlsssundudiaias niuiuas
ANTFUAINITLASUEL MUY

(+) smavuiadatlan wasnatnaiuaaiaanudnalimfugonnu
AsA navlsesunsudiatas niui SviviiAmduinasmsandi
aggressive UatnINnaInAIR

(+) AndurnvudornagAusim 33.96 1/aaaasanss wia
-0.48%

(-) etihsfudin NYMEX anad 1.99 aaaais wia 2.56% fati 75.89
Aaaals/unsisa wavaalsssnunsudiladas niui funanigy Ussadaig
andusundonuuistnfiariumsnaniniu devinlvitinasuiandna
W duanralvnnhiusuaaialuild Tuasazduhiisnomsedagisydu
75.89 aaaa1s/usLia

(+) A magedn COMEX windiu 10.50 aaaans wia 0.38% flati 2,759.20
aaaars/aaua Tagldusavyuainnisdaudzasanatiunaaans wagann
asitnasuendanasd lugiusdunindvidaands vinunanamuli
wivauzasinasMsMEdaninsuadlsysunduftatas niui ihanigy
tunasAhfuiuduagisedu 2763.70 aaaas/aaua w3a 0.16%

SPDR Gold Trust fiansasnaven 871.66/ -0.85%

*Cash Balance (next page)
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnisinsifinaodulaifaui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, vituduiansidudauna uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaq an a Fuii 22 1., 2025)
naeLlin:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

Vol ity tunIsAysaImannne Mz 1ans 1A AYA 278
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminnyladuausinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> anvniwdvisasdaunalu Cash Balance

> ssmasglnefandnnindifiaausdamolslutgfulssan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1326

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
duadoususi 17/01/2025

Source : www.fnsyrus.com (Zayaaian e Juvi 17 u.a. 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasnasnsenflunisnsdiuiivnaanadaoufivansaliarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aamLﬁums‘lﬁ@nﬁ'mou,{‘auam"h”a':wﬁwﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuidunaominafludulyl auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol  Foreign Symbol Start date End date Status
AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-w4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - CS
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 16/05/24 - (&
DIMET DIMET-F 04/03/24 - CB
EE EE-F 14/01/25 - (&
EE EE-F 14/01/25 - CS
EE EE-F 28/02/24 - CB
EE-W1 - 14/01/25 - CS
EE-W1 14/01/25 - CS
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - CcS
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CcS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NRF NRF-F 23/12/24 - CcS
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - CcS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé - 02/02/24 - CB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaaian ar ui 22 u.a. 2025)


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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