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Indexes Summary Last %1 Da %WTD %MTD
SET 1,340.50 -0.01 -4.26 -4.26
SET50 876.01 0.03 -3.33 -3.33
Dow Jones 30 -- -- -- --
S&P 500

NASDAQ Comp -- -- -- --
FTSE 100 8,520.54 0.18 4.25 4.25
Hang Seng 19,925.81 1.75 -0.67 -0.67
Nikkei 225 38,794.36 1.17 -2.76 -2.76
Shanghai Comp 3,244.38 0.08 -3.20 -3.20
MSCI AC World 858.19 0.35 1.01 1.01
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.02 15.53 13.98
China 15.73 13.10 11.89
Hong Kong 9.93 9.49 9.1
Indonesia 16.55 12.79 11.76
Korea 11.94 10.49 8.69
Philippines 11.12 10.84 9.78
Taiwan 21.87 18.91 16.27
S&P500 26.99 24.58 22.02
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -418.91  -2,821.27  -4,948.97  -4,948.97
Indonesia -16.94 -16.94 -183.36 -183.36
Philippines -1.85 -1.85 -83.32 -83.32
Korea -28.59 -373.62 -85.70 -85.70
Taiwan 384.71 384.71  -1,771.71  -1,771.71
Thailand 13.03 13.03 -209.43 -209.43
Vietnam -9.78 -9.78 -270.17 -270.17
Total -78.33  -2,825.72  -7,552.66  -7,552.66
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 14,005.77 13,559.88 445.89
Proprietary (Bt mn) 1,748.46 1,559.75 188.71
Local Institution (Bt mn) 2,109.19 3,061.37 -952.18
Retail (Bt mn) 8,118.64 7,801.07 317.57
Unit : Contact Buy Sell Net
Institution 21,230.0 23,595.0 -2,365.0
Foreign 65,130.0 61,579.0 3,551.0
Local 66,678.0 67,864.0 -1,186.0
Stock 20 Jan 17 Jan 16 Jan 15 Jan 14 Jan
AOT 199.48 27.23 52.04 21.10 40.10
PTTGC 66.12 35.55 6.00 10.61 5.40
BBL 51.03 32.50 25.86 24.15 50.25
KBANK 44.43 93.87 116.50 39.76 33.39
WHA 26.70 46.27 27.95 50.17 2.33

Source: Bloomberg, Setsmart
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mmmﬁu'x'\m’f : SET Index undv Sideways Tunsauuaunaulanseds -0.13 am Aseéu
1,340.50 36 sayadinsdauaiiununoiesy 2.6 niuay. Taaaaialsiadaaiuauu
uazsadamumMEuIuauLasnd g unislssEunsusdzamiul anfululssinduna
gualuaaiavuiseduilu 952 au. wazninainuaNGwanINdagns 446 au. (uay
Long Index Futures g 3.6 Wudeyan)

unTiuaaauil : aa SET Index azundedrlunsau 1,330-1,350 3n TaaAaly
fanudumiu Iaaawigainnsdseaiduasvinulainasasviuidndonsudumisiuusa
Tasawzmsfum#ludning - dowaiazdolaidumdiud  udadgaddimiuid
anuAnaziumBEudumnauanindin 25% luidiau n.w. denalu Dollar Index uaz
Bond Yield aniguwdnunudindsanniiuaeifiaduiiniunn aaensianidududiué
awmdanduilazaannnauiduamhiswaseimilssmanmzandusiundenuy  Taeas
afusyuliiAamsudauasidn Supply Tulssimamnntiu drutladelulssivanasing 15
dalihminnangadumsmamsaluazlssmanlsua.  4Q24  Teandusuiaswing
ssmdaaninudlaanuilulilmuma  SHumwnunauiin  aaemanionsiud
usevie g-q uaz y-y Tassasdamuinaniulimuneaiamalsviala wndudle
InatAnvaauas’luledshe Downside athefiffaaysiailsznainstl 2025 udadnazahe
J1ia Downside navdzfiuasuyunsiudissasdu lumendudumnnils 4Q24 siude
Guidance zavua.aanunavanuAaniinasinldgnisdsulssanainis EPS 1l 2025 av
aznadudutisaiiiassiuge SET Target zaos s:u:afu:;‘mﬁutﬁanﬁuﬁtﬁuumiﬂuﬁﬂsﬁ
Aautvdaau uaydl Dividend Yield sveiu 3.5-4% fulidsasiu arainaziadaulum'le
udousonineana

NALNS : Liu Domestic Play AfiuuiTiiuni1ls 4Q24-2025 udounss // fruviazauluze
naumihffiaainussaynale-am

wuiaudau u.a. : CRC, MASTER, NSL, SEAFCO, SHR

FSSIA Portfolio : BA, CHG, CPALL, KTB, MTC, NSL, RBF, SEAFCO, SHR, WHA

Wueuiuil : OSP
H \\J ” i
o wugin “da” saihvune 28 v
o mals 4Q24 atla g-q uag y-y Huutinarataasduyideuas OSP saaLfiau

w.g. luwdoyaddsudusaitiasinagil 45.4% ain 45% u a.a. udyanauin
wnTuunsiiulanaleatussasdall

o auil 2024 mailsUndi 3 Wuaw. +36% y-y uazaatlasaiiiaeil 2025 lu 3.2 Wy
Q. +8% y-y Mauiitliudinevintu 2025PER agvi 20 wih ganin CBG 1 24 win

e uFu 20.50//20 v wweinu 21.70-22//23 un

Fund Flow : nuﬁnsmmﬁumumomﬁ‘lunﬁmﬂwauwmu anguad vatingiiang
anfuneg US$24 au diaulnanin'leniu US$385 au  ua'luaaanannimudls
US$345 & shudvandeudiaduwdnunvaining US$13 d1u uaswanaanann
aulafiide US$17 au  wwTinzasaszuadunumafilanawdninluainnaens
snuauLaziusumislssunsuduasniuilfiaduisuanlilefasdssmadums
Aueriun vihlnanaranadonassusdu

Usuidudrdayiuil

(0) KKP rinlsans 4Q24 9 1.4 wuavu. +8% g-q, +100% y-y dnndisnuazaaiama
38% waindnquranndrlsannnisfiyardunswadnsldusiiunmnaagedy 484 au. win
Yisunenst dAlsaglnatdaslssnanisuassy NPL winduidntas annaaa NPL nau
whdaiudwdmian mavusadadogeag 1.1 Wuay. lnadaevidsadiuly wWetl 2024
filsama 4.99 Wuaw. -8% y-y an NIM uazfuwdarianas ailssinanisil 2025-26 uas
s1anihvane 50.30 1w feuugin “da”

(+) TTB rilsané 4Q24 7 5.1 Wuau. +5%y-y, -2% q-q &niusaa 13% uag
consensus 3% wuANGUIANA GUNUMIIAITIIUARAAVRNINAIA, TelaagTTuiiioy uay
alaRnaidbigeduinn aaawduniwdlaany agluinaeid Taad NPL 3.14% anad
WEndas nnnsdantige TTB felaselamimomasaiias daatuudaladiadn 10.6
Wy av. avilssnamsuasnaniving 2.52 1 agdtuuin “da”

(+) BDMS marlsand 4Q24 i 4.2 Wuawu. seda g-g, +7% y-y ndng snanane'ls
nngthasndiudounsoidute 10-15% y-y uavlslsylaminiemi BOI dhunsvin
sy co-pay Mavdudfinatiodulmdaud.a. 4 Fomaazasenunelaliindy 1% a9
silenu asannaladunanngihalseAuisadag Avieaunani 3 afosail éa
Wudssanar 1-2% wasnaldnu asmiansaliilsdndll 2025 +10% ananeleyie
BuTe 11% y-y uazmaihuung 36.50 1 i'lmﬁu'a?’is‘mn‘h 19% anaANuANaim
furlseiu co-pay aaueifinansenuaidn awmsa 2025PER wiad 21 wih shndi 29 win
uadia Avdwuzin “da”

(0) NEO winTuinri'ls 4Q24 anashnindaaaia 5% agi 256 au. +11% q-q, +77%
y-y nafienaneles 4Q24 viniala aduandlundeihan waznfluzhe high season uag
53R usmadanmlstuduazaaudag g-q way y-y iwnzEusussunusaadugetu
wuv.goiihaeletl 2025 Ta 10-15% y-y uazlvifinainiuhalsruaagoantlus
Tuthv 4Q24 avszunainsan'lsll 2025 -5.5% y-y uagmaitihuuneg 49.5 1in ;avu

WAt PE 9.4 wih dainnauuaseuaio div. yield 4-5% fouugiin “ifa”
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Currency Markets Current Previous %change
Bt/USS+ 34.19 34.10 -0.26
USS/Euro 1.04 1.04 -0.50
Yen/U 156.07 155.62 -0.29
Yuan/US$ 7.27 7.33 0.72
Commodity Prices Current Previous %change
Crude Oil 76.74 -1.46
Gold (COMEX) 2,725.50 -- -0.84
BDI 987.00 1,023.00 -3.52
ZINC 2,963.50 2,942.00 0.73
CRB index 311.08 311.35 -0.09

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 20-01-25 change

ADVANC 397.11 283.00 -0.35
WHA 157.44 4.88 -1.21
KBANK 140.42 160.00 -0.62
KTB 132.98 21.90 -0.90
CPALL 116.31 56.25 1.35
TTB 116.23 1.85 1.65
BGRIM 98.30 14.90 2.76
PTTEP 94.10 126.50 -2.32
CPAXT 71.18 28.75 -0.86
VGl 60.16 3.16 4.64

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 20-01-25 change

TRUE -87.22 11.90 -1.65
BH -77.47 190.50 -0.78
BBL -77.35 151.00 0.33
BCP -69.53 34.50 1.47
TISCO -39.53 98.75 0.00
MASTER -32.21 32.25 9.32
DELTA -29.74 140.50 1.44
AWC -17.96 3.04 -3.18
GLOBAL -15.67 12.70 2.42
TU -15.59 12.00 -3.23

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaasasuEIuTaIiayadinay  Aayauaranuwiuilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsnglusiauatiud  sufousEnlildfulssiunanauununiasian
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiaaunssamssauhiindonuaniavaiy  Tealildsuaugnadluaiadnwai
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(0) aaaviuansguilavinnsidasluiwinitu qusas e uflas

(0) aanavuaisdilansedy navuassedugegalusau 3 wauludioh
NANTAIANTAITIT Tadas nudasssiuunumsliuduniSadiaag
ansgiiuiinanuaunsus umislsE s N A uAanss

(+) earaviutardatlauin naviaas niuillilsainswadowauns
sufunBadrzasanigiuinnauusuusiumis
dsesrunsufiansga

(+) Andurnvudeanagiusiaa 34.12 1w/aaaaisanss wia
-1.17%

(0) aaatisiutlavinmsidasluiuansu qusas Ao wdas wnasviian
flanavatiisedu 76.74 maaans/unsisa wia -1.46%

(0) aanavasdrtiavinasiiiaslutunnsdu qusas A9 ufas lunaei
whilanavagiszdu 2,725.50 naaars/aaua vwsa -0.84%

SPDR Gold Trust éiansasnaven 879.12/-

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaq aa o Fuii 21 1., 2025)
naeLlin:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

vioid PaeiitatunIsAysaIma AN ne 21830571571 UA T8 |
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminyladuasusinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> anvniwdvisasdaunalu Cash Balance

> ssmasgnefandnnindifiaausdamalslutgfussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1326

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
duadoususi 17/01/2025

Source : www.fnsyrus.com (Zayadaian e Juvi 17 u.a. 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aamLﬁums‘lﬁ@nﬁ'mou,{‘auam"h”a':wﬁwﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyaduLag / wiadudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol  Foreign Symbol Start date End date Status
AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-w4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - CS
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 16/05/24 - (&
DIMET DIMET-F 04/03/24 - CB
EE EE-F 14/01/25 - (&
EE EE-F 14/01/25 - CS
EE EE-F 28/02/24 - CB
EE-W1 - 14/01/25 - CS
EE-W1 14/01/25 - CS
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - CcS
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CcS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NRF NRF-F 23/12/24 - CcS
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - CcS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé - 02/02/24 - CB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaqian ar ui 21 u.a. 2025)


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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