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Indexes Summary Last %1 Da %WTD %MTD

SET 1,352.56 -0.05 -3.40 -3.40
SET50 883.40 -0.07 -2.52 -2.52
Dow Jones 30 43,153.13 -0.16 1.43 1.43
S&P 500 5,937.34 -0.21 0.95 0.95
NASDAQ Comp 19,338.29 -0.89 0.14 0.14
FTSE 100 8,391.90 1.09 2.68 2.68
Hang Seng 19,522.89 1.23 -2.68 -2.68
Nikkei 225 38,175.61 0.33 -4.31 -4.31
Shanghai Comp 3,236.03 0.28 -3.45 -3.45
MSCI AC World 848.63 0.16 -0.04 -0.04
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.23 15.64 14.09
China 15.69 13.09 11.89
Hong Kong 9.72 9.30 8.93
Indonesia 16.41 12.65 11.54
Korea 11.97 10.48 8.70
Philippines 10.97 10.71 9.67
Taiwan 21.64 18.70 16.18
S&P500 26.73 24.36 21.81
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -508.31  -1,900.40 -4,028.10 -4,028.10
Indonesia 26.27 0.21 -181.09 -181.09
Philippines -18.69 -54.90 -79.80 -79.80
Korea -42.39 -309.06 458.23 458.23
Taiwan 993.08 -1,937.38  -2,531.97  -2,531.97
Thailand -35.87 -123.28 -185.64 -185.64
Vietnam -122.42 -166.07 -241.65 -241.65
Total 291.67 -4,490.88 -6,790.02 -6,790.02
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 18,709.75 19,949.36  -1,239.61
Proprietary (Bt mn) 2,220.66 2,207.46 13.20
Local Institution (Bt mn) 6,506.00 3,540.55 2,965.45
Retail (Bt mn) 12,940.67 14,679.70 -1,739.03
Unit : Contact Buy Sell Net
Institution 29,447.0 30,829.0 -1,382.0
Foreign 101,031.0 95,565.0 5,466.0
Local 95,425.0 99,509.0 -4,084.0
Stock 16 Jan 15 Jan 14 Jan 13 Jan 10 Jan
DELTA 150.20 131.98 615.06 31.47 53.55
KBANK 116.50 39.76 33.39 84.22 41.12
PTT 55.26 41.93 44.04 62.43 48.43
AOT 52.04 21.10 40.10 125.87 66.54
ADVANC 40.30 68.00 20.85 14.82 57.48

Source: Bloomberg, Setsmart
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Earnings and Selective Buy

mmgﬁu'ﬂuﬁ ! SET Index dsushunnluziesudalnonisdaznaeyu Sentiment win
nndvsvlsung atolsinuiussmnaaaninnaduvinlviduiidauasniaauune 0.61
an fisvdu 1,352.56 30 shayadimstazne 4 wiluau. aniululssnadagniluaain
Wunnuwiusacfiasuazsisetdulu 3 Wuay. aagiAtnasmuevin@favanagnidn 1.2

Wuau. (ueflvas Long Index Futures gvadn 5.5 Wwudeaen)

unTiuaa il @ 159 SET Index azunds Sideways Tunsau 1,345-1,360 3a 1ag
wishagasmlinuazduasudiginsvnuanigiazaanindauuaniiain - uaaaa
BuszinsyianatuuaziumMsn&LUAULAZS UM LALsEE U BUR IS
aagniuilludilaivivih dhu Bond Yield 10 Hanisuderzaadiasnaliiasgssdu 4.61%
vivMruasrsAadlaviiiazaad)  uamvihliaarariuanuaavisiudndansans
WSuaneaniiinzuas FED MaraiAaduluifiau w.a. feaailu Sentiment wnsaduniwe
ey SuilRdolulssvaiuiianaizaniadiiasens huaaulne” adoflumems
Sulddandnindasliihningegadumsaianisaluazlssmeiilsua. 4024 deaain
mandeazsiumisiludiuseviv g-q way y-y aadasdamuinaniulimuviaainaals
viali wnnAudldlndidesanauazluledshe Downside ashofifisazaailszanansi
2025 itianazahednda Downside wavdnfiuaznyunisiudlssacsu lumendudu
winitls 4Q24 swdv Guidance wavua.aannFANUAanTIuanin gy
szanaums EPS 1l 2025 av aznadudriidaiiiassiude SET Target uadis szasduIgliu
Lﬁanﬁuﬁtﬁuuuﬁﬂnﬁﬂsﬁﬂ'au‘zﬁaﬁmw uagdl Dividend Yield sgéiu 3.5-4% diu'ly
Ta95u maavdauln'lauduseniinaia

Aagns @ wu Domestic Play Mifiuun Tuuai'ls 4Q24-2025 ufiounss // shutazaniuzae
Aaunindofiaaunussaznais-ann

Wuauidau u.a. : CRC, MASTER, NSL, SEAFCO, SHR
FSSIA Portfolio : BA, CHG, CPALL, KTB, MTC, NSL, RBF, SEAFCO, SHR, WHA

Wueuiuil : CPALL
H \\J ” &
o Lugin “da” snaihvuneg 83 un

o lszdiununTin'ls 4Q24 andulaudounsois g-q uaz y-y eann 7-11 viaad
siatflasauiame SSSG Mifluwin aeet CPAXT fiuurTain'ls 4Q24 A1a g-q uae
y-y afinnmaaa dudadaviyu

o faqifunmanitls 2024-25 i 2.45 niluay. +35% y-y uaz 2.77 wiluau. +13% y-y
auandy deifassiuanad Upside smaviuiidiuasluzhonaumin vinlvilaatumse
2025PER fige 18 1vin

e LUIFU 54//53 un uureu 57.50//60 un

Fund Flow : huiinssusidunusemandninivauingianagvnanuiuiu US$1,427
au i TealanTunasnmdls US$993 au uaz US$584 au mmadu udvnaianay
suifoinnsia Core CPI awsguisnninaadnias vyuiaduvanduinn funiwe
WWew advlsAauduanidauiadusiulngivaaan gegaioauin US$122 au
WiesauTafiiteidoneinaizin US$26 anu winTunzadnszudidunuaninagzaanis
Tnanwimiwruaaamilfnuaziuasugizdnmsinenunadlavanigrazaanuiuenii
M uanaalEussiasE LAz ua s usurtslses i udasniuilludlen
win

Uszifuddnyiui

(-) nauIsynWil nan. ﬁnmﬁﬂ'uauamaLﬁan“l,ﬁm.lmul,mzﬂ%uﬂi‘aL?jauvlv.lmﬁwﬁa
Whannguendalwi SPP uay VSPP 2aa1s9Iwihwdsonunuuiau vieguuy Adder
uag Feed in Tariff (FiT) wialvasviausunuiuviase mndmsdiulsesnarsudalii
axuuaiiln azvinlviellihasaslduiitssna 17 &aned/wite anilatuagi
4.15 nn/wihe ifairmflaniuaudaTse i SPP wfu BGRIM GPSC WHAUP GULF
CKP shuTsolwiini adder viua'lduan wsideuansalasndatuid a1agnuadiuandrinag
12fu SPCG BCPG RATCH uay EA 7 adder nualiuay usidondninvanalvidu aWa. ag
initsoihmanisasdosasmdunsweniuiruuwna Aosgsasiansanlviddiu
°1.|mxﬁiio"l,wﬂﬂwa”ao"luuumﬁnuﬁﬁﬁzyg"lu,m.l _FRT daddufansagilaadudain
azgaaaliuansen FT ag uannnfindodiaidrviharagndiuanaciddn windg
Adumnaauyua IWindu sudemsan@niAum® VAT uarnBillasidan domarilay
uiladanaduunanjunaulseluvwia Overhang  auaiiaziiuanudaiauuas
Ul aMAFFULALNNATIATUIILNHARAsTNUAUNUTEnauns Wi

(+) CPAXT aarlsindl 4Q24 7 3.9 Wuau. +62% g-q, +19% y-y ﬁm’wﬁmmumm
Anndanilsdusundniima nnua Synergy value sewine Lotus’s fiu Makro Maziug
Biniudn 11 vinbilsnlfusRuilszinainistl 2024 4u 5% lu 11 Wuay. +25% y-y uag
1l 2025-26 Wsudwdnamiudiula +17% y-y uaz +11% y-y anuardu snanihvang
34 1w fouugiin “da”

(0) CKP madlsgnd 4Q24 -51% g-q mMuagAIa, us +8% y-y nninaniluane
nhuagin'varinahananiiidaunndsagmsalanfignifiduinnniilng aeauil
2024 mlsgnd 1.4 suau. Anhanaldnias asaadtlsamatl 2025 uTaanmlsnann
Adsailiay uariasonmslaazyshiviasfingandntiansm dsuldmnanihvenad 2025 7
3.50 1n douuiin “da”

(-) SAPPE mafin'lsgns 4Q24 i 253 au. -10% a-q, +51% y-y 1aa y-y AduTainain
swehildau &u g-g Miaeas naneldann EU dudininae wisndaihanelal
2025 iuTe 15-20% uazaiaaziiunisiludy 1Q25 ansulluaqgdvaan srudnmsuens
Mawndauazaandud i atnvlsAmusiliuaniszananisil 2024-25 a9 2-5% iilu
Wiule +21% y-y uas +10% y-y swuardu lasaihwinalus 83 un Div. yield 5%
flouugiin “da”
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Currency Markets Current Previous %change
Bt/USS+ 34.54 34.56 0.05
USS/Euro 1.03 1.03 0.04
Yen/U 155.20 155.16 -0.03
Yuan/US$ 7.33 7.33 0.00
Commodity Prices Current Previous %change
Crude Oil 78.95 78.68 0.34
Gold (COMEX) 2,747.90 2,750.90 -0.11
BDI 1,063.00 1,080.00 -1.57
ZINC 2,874.50 2,863.00 0.40
CRB index 311.35 312.17 -0.26

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 16-01-25 change

KBANK 136.36 161.50 -1.22
DELTA 117.49 138.50 -1.07
PTTEP 108.00 130.00 0.78
BGRIM 103.58 15.10 -2.58
MASTER 99.71 32.25 -19.88
SCGP 86.17 17.60 0.57
SISB 66.53 24.60 3.80
TRUE 62.41 12.00 1.69
TTB 58.13 1.83 0.00
Scc 54.31 156.00 -1.27

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 16-01-25 change

GULF -220.43 60.50 0.83
BBL -179.51 151.50 1.30
BDMS -155.29 23.80 0.00
INTUCH -138.87 102.00 0.99
HMPRO -83.54 9.10 4.00
CPALL -78.18 56.00 0.45
BCP -72.39 33.25 1.48
COm7 -63.26 23.10 0.43
TISCO -55.88 99.00 0.50
AMATA -46.20 26.75 0.00

Source : Setsmart, Set

DISCLAIMER: sa9uatufidavinTaausdinudnning Mlsnwinsasnu v 1aa as
Sumasiutuunua 1A “us¥n” dayartunnglunenuatuiigasaviduuuiusiuaas
wisvtayardainmtamsidaingeindada  way/viaiinnugadas  adolsfinm
uiEn'lisusasAnugneasasudiuzastiayadonan  dayauazanuiulnngaglu
saeatiuffarafinsuldounlas  uily  wianiuduldaaannaTaaludasusaly
nuawmh - wEvhifienulssaedriazingotadinulviamu  asvudaniann
wdnniwdanuiddsinglusiauatud  suousEnliladsulssdunanauunuriasan
aagdnnindanudayaritlnngusaciole v¥nislisuAntaudanudemalan

aduannnnindayaniaanuiulunenuaiudldldliinnsdlafory  gamuads
Annrayauasldnasifiaativsauraulunisdadulaainu
ui¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunsouaiudlladilssom daaan dawlas vingh uaanuang
vawaunssasmssarulindovuaviamegin  Taslildsuaugnaiuaiadnwal
dnusnnuiEnalenin msmmu’twﬁnm%wtiﬁmwmé’iuo HRINUMITANENTaYaLRY
AAsanatvsaumaunaunsiasulaainu

AMLATINAT/HussaasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HunsuadusEnaansdaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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() aaaaTaud anag 68.42 3a W3a -0.16%, flati 43,153.13 aa Tan
aandauLsIaIndsanineduatvudounsoluiuns vasiinaonu
dszifiunanunalsznaunisagauasusinaansidou siualsududaya
Lﬂmgﬁqw‘?iauwﬁmmwmﬁaﬁﬁﬂmaé”mmamﬁﬂmaaﬁmminmaaﬁgﬂ
()

(+) aaavussdiladsudduiian 1% Tamiunadududivgunwedu nds
u¥msanaus (Richemont) \Wuasuususiaiaslszduasivias Waiwana
ssnaunisviaala uazrunauduilsudidusie wdeaaidud (TSMC)

Wamanamlsnglasunagodulseignsal
() eaaviuaritadlaay sansranudiauLAsEgAs Ay aadlsnaiu

(+) AndurnvudoanagAusia 34.55 1/aaaasanss via
-0.07%

(-) etihsfudin NYMEX anad 1.36 aaaais wia 1.7% flavi 78.68
Aaaas/unsisa navanndmsaanisaiinnaugidoiunaudinarisluiaam
anRazgdnslaudiaussundudlunziauns lunaizduhidiuduagissau
78.95 maaais/unsisa wida 0.34%

(+) A magen COMEX windiu 33.10 aaaans wia 1.22% flati 2,750.90
aaaas/aaud Taaaaiafsaaldusanyuainaunieiinsnasnaig
anssa (wa) azlsuaadaneanidialuild nasdauduiaadlussdusi
ansaamsal uanainfl MseasuaIERTINARaLLNURUSTATENSTY
gofludniladaiithavyusavmasdn Tuzaizduhiianasagiszau
2,747.90 aaaans/aaual wia -0.11%

SPDR Gold Trust fiansasnava 868.78/ -0.43%

*Cash Balance (next page)
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (issnenauinasnistmifinatoduladifaui 4 w.a. 2022)
T1: vihwenanadudauna uay Cash Balance

T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
foduldifaiudi 4 w.e0. 2022)

T2: v Net settlement, viudtuiansidudiaana uas Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaq aa a Fuii 16 1., 2025)
naeLlin:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

vioid ity tunsAysamannine ez 1ansn15mAuA 1278
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fansauinglayalaiminnyladuasusinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> anvniwdvisasdaunalu Cash Balance

> ssmasgnefandnnindifiaausdamolslutgyfulssan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1326

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
duadoususi 17/01/2025

Source : www.fnsyrus.com (Zayadaian e Juvi 17 u.a. 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasnasnssnflunisnsdiudinaanadauiivansaliarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aamLﬁums‘lﬁ@nﬁ'mou,{‘auam"h”a':wﬁwﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadlugulyl auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol  Foreign Symbol Start date End date Status
AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-w4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - CS
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 16/05/24 - (&
DIMET DIMET-F 04/03/24 - CB
EE EE-F 14/01/25 - (&
EE EE-F 14/01/25 - CS
EE EE-F 28/02/24 - CB
EE-W1 - 14/01/25 - CS
EE-W1 14/01/25 - CS
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - CcS
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CcS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NRF NRF-F 23/12/24 - CcS
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcS
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - CcS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé - 02/02/24 - CB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaqian ar uil 16 u.a. 2025)


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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https://www.fnsyrus.com/mc03/news/?s=6
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