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Indexes Summary Last %1 Da %WTD %MTD
SET 1,367.99 0.37 -2.30 -2.30
SET50 892.34 0.51 -1.53 -1.53
Dow Jones 30 41,938.45 -1.63 -1.42 -1.42
S&P 500 5,827.04 -1.54 -0.93 -0.93
NASDAQ Comp 19,161.63 -1.63 -0.77 -0.77
FTSE 100 8,248.49 -0.86 0.92 0.92
Hang Seng 18,918.15 -- -5.69 -5.69
Nikkei 225 39,190.40 -1.05 -1.77 -1.77
Shanghai Comp 3,168.52 -1.33 -5.47 -5.47
MSCI AC World 833.86 -1.39 -0.19 -0.19
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.44 15.85 14.23
China 15.36 12.83 11.67
Hong Kong 9.50 9.08 8.72
Indonesia 16.37 11.91 11.10
Korea 11.92 10.37 8.61
Philippines 11.37 11.05 9.98
Taiwan 21.63 18.69 16.10
S&P500 26.23 23.99 21.43
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -818.50 -1,751.23  -1,962.22  -1,962.22
Indonesia -12.39 -130.90 -181.30 -181.30
Philippines -0.78 -25.69 -24.90 -24.90
Korea -106.59 -106.59 660.69 660.69
Taiwan -502.59 -2.26 -594.60 -594.60
Thailand -31.84 -39.68 -62.36 -62.36
Vietnam -8.79 -42.86 -75.58 -75.58
Total -1,481.48  -2,099.21  -2,240.27  -2,240.27
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 20,752.07 21,855.69 -1,103.62
Proprietary (Bt mn) 2,855.56 3,019.92 -164.36
Local Institution (Bt mn) 4,964.41 4,397.62 566.79
Retail (Bt mn) 14,146.66  13,445.47 701.19
Unit : Contact Buy Sell Net
Institution 36,805.0 39,322.0 -2,517.0
Foreign 112,658.0 115,781.0 -3,123.0
Local 149,159.0 143,519.0 5,640.0
Stock 10 Jan 9 Jan 8 Jan 7 Jan 6 Jan
TRUE 75.13 36.57 16.28 22.13 20.97
CPALL 67.60 45.59 26.49 34.84 40.43
AOT 66.54 74.01 26.81 60.86 51.17
BBL 62.44 64.47 50.85 55.49 8.56
ADVANC 57.48 40.70 30.22 14.91 43.69

Source: Bloomberg, Setsmart
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13 u.a. Ju: fvaan (5.a.)

14 u.a. aunsdg: Wula PPI (5.0.)
15 u.a. fonaw: Wua (s5.0.)
weasudl: GDP 2024
auds: Wuwla CPI (5.a.)
ngulatdn: OPEC Monthly Report
16 u.A. ausy: sanA11U&n (§.a.), Initial Jobless Claims
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Sentiment dvnadusadiinasau Low w6u // 3ua1 Chat

with Tony

mmmﬁu'ﬂuﬁ : SET Index dsuénasunan Low tduvsa 1,361 3a senineiu nauasd
wsedavuyulvsuinanduiniawnldidntas 5.02 30 Asziu 1,367.99 3 saayad1ng
damn 4.3 wiluay. aaululssvadagnaluaaiaviu 560 au. asitnasnusomé
anugniunvadtida 1.1 Wuau. (wag Short Index Futures gnadnunve 3.1 Wudaygn)

unTiueaasuil @ e SET Index flamatausaslinagauwuiiy Low win
1,360+- qmﬁnns“o :nm.lsir;nmﬁmsamu@haﬂsxmﬁﬁnmﬁu NRAVMILAUAITINIIIUUAA
MANEATINTFILGAY §5.0. aanmqom‘wmmmnﬁ 2.56 uusiwnUY (mmmmmﬁ"n‘ﬁu
1.65 wausinuig) Famenusaneadniani 4.1% gHuardrsuseulnatdaeaia
+0.3% m-m, +3.9% y-y 8eviauaniAsHSAILATAAALTINUENSFIfoudouse foma
Waaalsufiulama FED annanidenianas wuu Bond Yield 10 flweduuans 4.79% uag
Dollar Index uwfivrtuse dodfluilaionasufunineidosuaraaiaviuaiioainnssua
Wunuaiiaiatolvaaansdaiiias fuiladalulsanaiuiifaniu Message annaauinde
Tuvu “Dinner Talk Chat with Tony: Bull Rally of Thai Capital Market” J1agvuuau
tasfunazaaafiudmszazdulavialyl SHulwdsndnndobiihwininseas
mamsalilsua. 4Q24 aswiunsfiud q-q uay y-y ‘ledudeussacnovitaelssiiu
wiald min'lildsninmauazas1e Downside adnofiianzsiailszanainisil 2025 wiain
aghadnda Downside wavdaillaine welumandudumnuun Tunaanunlisgalauas
WinnsUsudssnainisasasnaduduiisadias stasduseuiudanviuiuiuwur Tiud s
Aaurnetiaiau wawll Dividend Yield sedu 3.5-4% fulidsassu aainasiadaulm'le’
ufivuseniieaia

nAagns : wiu Domestic Play AfuwuiTiunnls 4Q24-2025 ufewnse // drudasan
Turhenaunindefiaainuszaznare-amn

yuauldau u.a. : CRC, MASTER, NSL, SEAFCO, SHR

FSSIA Portfolio : BA, CHG, CPALL, KTB, MTC, NSL, RBF, SEAFCO, SHR, WHA

vueuuil : SHR

o wuziin “da” ;e uivang 3.80 1n

o AANANSINLTIWU 4Q24 udvunseaarenil RevPar Ainauduta 10-15% Foaa
4Q24 vnaganusandnaduilulsls TasonsiFualgeTseusu SAii Laguna Phuket
AAAzLEGASINTILNY Bnielseusn SO/Maldives 1ang High season

o uS¥nAa RevPar 1 2025 auduia 13-15% y-y vilvisndvavanadtlsdnail 2025
azisoduiily 367 au. +145% y-y aaisudonaiily Valuation fign Taawnsa PBV wies
0.5 win

e UMY 2.04-2 unn wwsnu 2.18-2.20//2.30 unn

Fund Flow : Lﬁaj”uﬁns’nml,m{?uvgushqmﬁ'l,uaaanmn@ﬁmmjmﬁ US$640 aTu
flamainTaaleuiu US$503 a1u sadadudaimunals US$84 aru sruanidaudiadulva
aannnilsuind FoFaing US$32 au uwlinzasnszudiiunuaainazisiuaaan
falllagndumianMsInuuanmManEasInsgIgenItana fanali Bond Yield wWotiu
anTamadl FED azannaniaifuiasas aasudunineido

Usuidudrdayyuil

(+) GFPT marin'lsans 4Q24 7 434 av. -20% g-q, +6% y-y aniladaggnia Taas
malfinadaanliuarnmmnandaasasaady g-q aasisunuiaaduliuasis g-q,
yy Sneshuwmisinlsnnusiviuanas  adelsfanusidainnarlailamalsusm
Winduatrofidaadeludaun.a. Sunduanudasmsgeluthensedu  Taeiasilusen
1nndadaun.a. +10% g-q uarlaseld +40% g-q gedalusau 8 'lasuna FoAanls
1Q25 1ais g-q, y-y uazihazdsaiiaslu 2Q25 vitfluzhie high season masanmeauay
f9aan dmsurirlsansil 2024 +47% y-y asmanihuing 12.50 1 anaszesdusian
1nvdsuduusoasuyuls 1Q25 flus Soulsuuinauusingy “ifa”

(+) KCG marilsand 4Q24 7 148 &uun +94% q-q, +5% y-y Taaaasialeisodu
an Festive Season uaranusasmsuadaiiingedy donalvidasasldidonéa
WinduvhiAansdssndaiasannauia Wi inadufonsidiatssAugILaan
f'lsdusiuddu g-q sauzidanas y-y Masunuinaduigefuanniinau windls 4Q24
auaa autl 2024 agdm'lsang 391 au. +26% y-y uazaam'lsanail 2025 Ag'liv
447 au. +16% y-y NnANNFaIMsuaLasdaiifuTamnds 5-7% salluazsununis
FauAuuay logistic Mianae wardsulasmaihvanaduil 2025 A 11 vin navuilasiiu
w3e P/E 7 9.4 winuaslyi Dividend Yield 4.8% owusiin “ga”

(-) AP Presales 4Q24 1 9.25 Wuau. -31% g-q, -42% y-y snninaa annsidauda
TATIMIULUITUYAAITIN 1 niluay. smﬁomﬂmo'ﬁuﬁqo auil 2024 uaa Presales agh?i
4.7 wiiuay. -9% y-y srninihussv 18% wunTuuls 4Q24 iassuaeasi 1.2 wu
au. -20% g-q, -10% y-y femalwauil 2024 aamsaifrlsiduzansi 5.3 Wuau. aa
i Downside 517 5-10% flu -20% y-y &uil 2025 dsganaumsalsudinaasisii 5.6 wu
au.fiTanaliuas 10% ilu +5% y-y suviausatauuIsILidauuanitAg uagsa
dhvnedfudu 9.70 1n szesduviuanagnaaguainaiw 4Q24 Lisald wsaasuagi
siuinge PE s 4.9x 13n div. yield 6.9% 2hai1da Downside
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Currency Markets Current Previous %change
Bt/USS+ 34.72 34.69 -0.10
USS/Euro 1.02 1.02 0.05
Yen/U 157.68 157.73 0.03
Yuan/US$ 7.33 7.33 -0.01
Commodity Prices Current Previous %change
Crude Oil 78.10 76.57 2.00
Gold (COMEX) 2,713.10 2,715.00 -0.07
BDI 1,048.00 969.00 8.15
ZINC 2,868.00 2,848.00 0.70
CRB index 305.97 300.49 1.82

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 10-01-25 change

KBANK 304.61 159.50 -0.31
PTTEP 286.50 124.50 2.05
CPALL 206.80 55.50 0.45
TRUE 178.82 11.20 2.75
MINT 121.06 24.00 -2.44
ScC 104.67 154.00 0.00
SCGP 104.01 17.70 0.00
AOT 77.22 58.25 -1.27
BA 73.17 20.80 -1.89
TISCO 64.34 98.75 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 10-01-25 change

PTT -270.00 31.25 -0.79
DELTA -218.89 156.50 0.64
BBL -213.34 152.00 -0.33
INTUCH -121.84 98.00 2.08
GULF -113.43 58.50 2.18
ADVANC -90.38 283.00 2.54
IVL -52.14 22.40 2.28
CPAXT -48.00 26.50 1.92
BTS -38.41 5.90 4.42
CRC -34.90 34.00 0.74

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaivamsdainaruindada  way/miadanugnsas  atrolsfany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatasdngatadinulvamy  aevudaniana
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunenuaiuildldlinnsdladen  gamuads
Anwrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssaruhiinfonuaniauwaiy  Tealildsuaugailuaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) aaaaTaud anag 696.75 aa vida -1.63%, flai 41,938.45 aa ila
s0a0luiuans (10 1.a.) ndsanmadawadiaamsitenuiudounse
Wuaavh liinaaudanuianafolmiimsuduila denandins
AMaMsaifin sunAmsnateansse (Wa) avsuiasyielumanliuandan
aanuiaaelutld

() saavugTslilaauluuans (10 u.a.) Tasaaasguusefigalusay 3
fAlavindeannseoiunsieuaadansse Mudeunsafuaiavinliiiin
anufnanfslmidasiuila uaznaniinismiansaiviin suiAsnane
anss (Wa) avsufasyinnadulumslsuasdaneanide

() smaviuaidailaay ndoausINITIENUMIRANTIIINURFILAY
aatama anauilylillalunsdiuasdaneanidozassunasnaie
andgy

(=) Adurnaauan agiﬁu%nm 34.70 v m/aaaasansy 0.34%

(+) :ethsfudiu NYMEX wetiu 2.65 aaaans w3a 3.58% flavi 76.57
aaaas/unsisa dawedusnanii 3% uiuans (10 u.a.) deflussdugosn
tusau 3 fau asanussaunsaieasaiain alvuiniuaylaiu
WANTTNLIANINASASAIINAsTaL Nt nasansse Mo lddanswnssu
iuuayfauaciads luaagiiehfiuduagissdu 78.10 aaaans/
11558 wia 2%

(+) A magdinatn COMEX windiu 24.20 aaaans w3a 0.90% flavi
2,715.00 aaaars/aaud fauanluiudns (10 u.a.) iasannautli
wiuauAmAuulamauasigunarasiadasd niuilldvyuausanis
nasa luguzdunsueilaande witdayanisiieeuluanizy Audounse
iiuAAazAaniINTAIANAliIn suiAsnaeanist (Wa) a1aaglailiy
andameanifiaasatenaiilulld lusasiuhdanasadiisydu 2,713.10
aaaans/aauad wia -0.07%

SPDR Gold Trust iansasnavai 876.82/ 0.66%

*Cash Balance (next page)
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

PLANET PLANET-F 27/12/24 16/01/25 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudiaana uae Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaq aa o Fuii 13 1.4, 2025)
naeLlin:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

vioid PaeiitatunIsAysaIma AN ne 21830571571 UA T8 |
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisiaaruzdaualaluiadilszinn Cash Balance aasnivussne

fnsauinglayalaiminyladuasusinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> anvniwdvisasdaunalu Cash Balance

> ssmasgnefandnnindifiaausdamalslutgfussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1321

s Fanannsneignlsuaaius lvidayaludad Cash Balance (v
duasouaiuri 08/01/2025

Source : www.fnsyrus.com (zayaaian ai Jui 8 u.a. 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasanaann C ilu CB autatsdunaia
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aashLﬁums‘lﬁQnn’w:mLiuam"h”mwmﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol  Foreign Symbol Start date End date Status
AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - CS
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 16/05/24 - CcS
DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CcS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CcS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NRF NRF-F 23/12/24 - CS
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcSs
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - CcS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
XBIO XBIO-F 16/11/22 - CB
XBIO-Wé - 02/02/24 - CB
XBIO-W7 - 09/01/25 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (vayaaran o Fuii 13 u.a. 2025)


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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