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Indexes Summary Last %1 Da %WTD %MTD
SET 1,362.97 -1.78 -2.66 -2.66
SET50 887.78 -1.60 -2.04 -2.04
Dow Jones 30 -- -- -- --
S&P 500 -- -- -- --
NASDAQ Comp -- -- -- --
FTSE 100 8,319.69 0.83 1.79 1.79
Hang Seng 19,240.89 -0.20 -4.08 -4.08
Nikkei 225 39,263.74 -0.94 -1.58 -1.58
Shanghai Comp 3,211.39 -0.58 -4.19 -4.19
MSCI AC World 845.60 -0.04 0.20 0.20
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.37 15.79 14.14
China 15.58 13.00 11.80
Hong Kong 9.59 9.16 8.80
Indonesia 16.31 11.88 11.09
Korea 11.95 10.38 8.59
Philippines 11.40 11.08 9.99
Taiwan 21.70 18.71 16.11
S&P500 26.64 24.42 21.75
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -434.43 -932.73  -1,143.72 -1,143.72
Indonesia 2.40 -118.51 -168.91 -168.91
Philippines -1.68 -24.90 -24.12 -24.12
Korea 497.92 813.84 851.26 851.26
Taiwan -898.10 500.33 -92.01 -92.01
Thailand -64.04 -7.84 -30.52 -30.52
Vietnam -17.33 -34.07 -66.79 -66.79
Total -915.26 196.12 -674.81 -674.81
Unit : Bt mn Buy Sell Net
Foreign (Bt mn) 19,971.15 22,186.98 -2,215.83
Proprietary (Bt mn) 2,632.16 3,905.47  -1,273.31
Local Institution (Bt mn) 6,169.12 5,908.95 260.17
Retail (Bt mn) 18,095.81 14,866.84 3,228.97
Unit : Contact Buy Sell Net
Institution 45,398.0 33,869.0 11,529.0
Foreign 88,189.0 108,636.0 -20,447.0
Local 124,740.0 115,822.0 8,918.0
Stock 9 Jan 8 Jan 7 Jan 6 Jan 3 Jan
DELTA 176.80 25.39 50.68 15.34 43.80
AOT 74.01 26.81 60.86 51.17 24.56
BBL 64.47 50.85 55.49 8.56 15.93
TDEX 48.13 -- -- -- --
CPALL 45.59 26.49 34.84 40.43 26.96

Source: Bloomberg, Setsmart
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Daily Focus

tﬁmuam Low 1,360 3¢ uaz Downside tilauin 1,320-
1,330 3

aa1aKuil ¢ SET Index :Js"yﬁ';mgLiaﬁmﬁnfjmmmmn flaauds 24.75 3n flavi
sziu 1,362.97 3@ sayadimstiamaivuinwiuduiiiy 4.7 vituau. Tasdusemnaacne
aszanadlunandu anju Sldansainduay REIT Mnnld siufsmnasiaudannin
e aanfuludszimadagniluaaiaviuineg 260 au. waziinamusiemfmagnd
wotiuiilu 2.2 Wuau. (wa Short Index Futures gnasaifiavan 2 wiludeyan)

uu'a‘iﬁummm’i’uﬁl 51m1e SET Index asundedarauldluvmmeausaiiasann
ussenmMAMsaIui bidgals Taafianudasaznaauudiy 1,360+- auasiia Low ux
szazdu vinl Downside aziflalilvi 1,320-1,330 3n M wnuaaIadanignnaduainay
93871 FED anamveanifaszasufisuaziuunTinannandasdnasnnanudasdudan
Fofiu vinWiSuninedilasfonognaadu Tidaudnaginmslsznadiaumsineuuan
ManeaIEuigsau 5.a. Aunisll (aarameuAndy 1.65 udusiuniy AeaaclIann
iaufaun 2.27 udus1unie) Minaanuna1NINAIe L5IANRINAzIANAUARNLSTENANA
msasnulaine  shudadeludsanandebiinuiniinsnaasaanisalilsua. 4Q24
agiunsilud g-q uay y-y leudoussathoamlsufunialai win'lildaninaa
wazds19 Downside advfivaazsalszunanstl 2025 (adnazhadndn Downside uav
fuil'leinne  walumendudumnwinTunaanunliaalauasiunmsimlsananisasas
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Dividend Yield s¥éu 3.5-4% diulisassu miadnag Outperform aaa'ls uanainiinaia
flasafinau Message anaauinEaludnu Chat with Tony iuiudunsnin

nagns : wiu Domestic Play AfuwuiTiunnls 4Q24-2025 ufeunse // drudasan
Turhenaunindefiaainusraznare-an

yueuLdau u.a. : CRC, MASTER, NSL, SEAFCO, SHR
FSSIA Portfolio : BA, CHG, CPALL, KTB, MTC, NSL, RBF, SEAFCO, SHR, WHA

Hueuiuil : KTB
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Taaaaindnsnadiu NPL avanavatitvaaliiay wiandusunusuiuiianilsuanad

o navlsznanssmiudl 2024-26 +3.2% CAGR aui Valuation florauanegn n
56 P/BV agi 0.7 wih uanannfinsasaanidisuasnud.uagluwuduann FED vian
aanidaas Aahadnda Downside uasngusuIAg
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Fund Flow : nuﬁnmtmﬁumumamﬁmmwmu ansudrvaaanannginia
US$481 au Wiadu'luaaanannleniu US$898 au wa'lunawintnndls US$498 au
shuandeudiaduaauldlumevaaan inlaalneg US$64 su uasfiviavdulafivdan
uanueg winlinzasnssuaddunuaanazdvdauldluvidsneiuaaan Taanainsa
fiaausiaunisineuuanmaneasanigiduiideasiinasanianisailanaan
aanidiauay FED Tussazdalal
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- elaltvaaidgadiudy 1-2 1n/an. w-w i 41.5 1 (Rannsuasaaalu) uag
43.5 1 (3nn OAE)

- seuy'ing Usudu 2 vn/nn. w-w il 75.5 1 (asuaseanalu) wag 74 1w
(ann OAE)

- euydaaunaday u.a. adududiiy 6.8-6.9 wilusas/an. duann 6 wilusaclu
4Q24 wnefefimsszunauay ASF uasitngaionsedu ((nanalfin) wudu....du
uanea CPF TFG

- ;g Sudiay u.a. suduiatudy 1nduagil 16.06 vienu/nn. (+2.2% m-m) usigls
61131 4Q24 1 16.57 wenu/nn.
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wagseiiadaindsuduaretiazrnuunsiludizasd’ls 1Q25
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HuAlsndudad y-y edladadndiudu duinadanaunguiiadnd viv CPF BTG
TFG ) GFPT
(0) DELTA main'lsgni 4Q24 7 5.44 vuau. -8% g-q, +15% y-y Taamiaslasiu
wiuTawianiluaie low season wasnissvaan ussanmsanfudingu Al foduls
wiounse ao'lsAfinls g-q weaad anmsdvasasdudiaamia uaramadnsd'ls
AUAUNAARY 7INAY SGRA uavduq Mgedu aull 2024 irasfiAlsgnd 2.2 wiluau.
+24.5% y-y d&mdunansevnuaasmsliuld Global minimum tax asvinluiszunens
A'lsgnall 2025 anav 11% flu 2.4 wiluay. dodiule 9.5% y-y lasanihninalu
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(0) SCC maznanuilnd 4Q24 7 400-500 au. A margin maaﬁ;ﬁaﬂ‘immﬁﬁﬂ%’nm
W@nlagnnsdunuandaunauagidimaluiasiauiiaingesnsiesasinslsenu LSP
Gaaumuuazwsaudasiumsiindudalasng &u Spread product nseei g-q aausi
gsAadusiinagnsedvidaddudndan fugsianseanruariagnaasodeaauna
adolsfimumanuilsain FX gain uasfiluifunaiuain Toyota uay Kubota fundiu
uannilazdili impairment w3a Inventory loss 1aasauinagdinlsgns 700-1,000 au.
Windwdndasann 721 au. Tu 3Q24 wwiTindlstl 2025 deasvirmeaununngsia lan
gsAatllasiaiuasnssanrmanionanusasmsanniuiludiuazasiuindaiiduduqn
green carbon wWndu FrugsAadinusazaduannmsiasemsdivasaldinauaysan
WaYUTaAavaLvinly margin fAdu
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Currency Markets Current Previous %change
Bt/USS+ 34.52 34.58 0.16
USS/Euro 1.03 1.03 -0.02
Yen/U 158.01 158.14 0.08
Yuan/US$ 7.33 7.33 -0.01
Commodity Prices Current Previous %change
Crude Oil 74.26 73.92 0.46
Gold (COMEX) 2,695.60 2,690.80 0.18
BDI 966.00 1,015.00 -4.83
ZINC 2,848.00 2,825.00 0.81
CRB index 297.39 299.28 -0.63

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 09-01-25 change

SCGP 250.43 17.70 -3.80
KTB 185.39 21.60 -0.92
GULF 139.87 57.25 -1.29
IVL 126.43 21.90 -9.50
TOP 113.12 25.00 -0.99
KBANK 103.57 160.00 0.63
PTT 82.68 31.50 0.00
SAWAD 77.31 37.50 -3.23
JMT 62.84 14.70 -16.95
COMm7 62.25 24.40 -3.37

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 09-01-25 change

DELTA -480.97 155.50 0.65
CPALL -189.53 55.25 -1.34
INTUCH -169.02 96.00 -1.03
BBL -154.31 152.50 -1.29
ADVANC -151.33 276.00 -2.82
ScC -124.51 154.00 -4.05
PTTGC -111.10 23.30 -6.05
CPN -109.57 54.25 -3.13
PTTEP -80.08 122.00 -2.79
CPAXT -77.92 26.00 -4.59

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaatasudIuTaItayadInaY  Aayauaranuwiudilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritilnngusacnole viEnislisuAntausdanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nuasnudadnilutayauazanuiuidsingagluneouatiud  viauilvigledn

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnmsnausEnaemin  msasmulundnnindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO

Wi 2910 3

10 January 2025

(0) aaaviuansgailavinnislutui 9 u.a. arduadalsesundudsy
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(+) aaaug Tsdilainn Taeldusaryuainnisvzaudunasiunay
Eaviuafuazndumiiacus witiauliwivaulusaiadefuutans
AT ULALLHUNTAUAEARNINTUDIANTF Anu

() saauiaidetlaauiusdrulvg san1ssaeiudltaa nonfarm
payroll zasansguanaludud

(+) Adurnnudean adiusin 34.60 1n/aaaansanss -0.14%

(+) 1etisTusiu NYMEX uAudiu 60 waius v3a 0.82% flail 73.92
paaas/usisa avanaammaimanunduilnaquiuiinesiu
wavanss uavelsy donalianudasnisdamdeluaguuilius
Fotiu Waasvihdinduadiidszdu 74.26 aaaans/indisa wsa
0.46%

(+) 1A maven COMEX 1hndu 18.40 aaaans v3a 0.69% flavi
2,690.80 aaaans/aaud Taaldussnuuainnsiinasuanda
nava lugruzdunindiaandes vihunarsanuiandnainulame
69 9 2asTadas niuid Nvlssannudanis asdenansznusa
wsrgAauasduia luaagidhiviuduagAszdu 2,695.60 aaaans/
aauaf w3a 0.18%

SPDR Gold Trust éiansasnaven 871.08/-

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

PLANET PLANET-F 27/12/24 16/01/25 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, viudtuiansidudiaana uas Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaq aa a 3uii 10 1., 2025)
naeLlin:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

Vol ity tunsAysamanninemenz1uansn1smAun 1527
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminyladuasusinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> anvniwdvisasdaunalu Cash Balance

> ssmasgnefandnnindifiaausdamalslutgfussan Cash
Balance winifu

via adnd link :

https.//www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1321

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
duasouaiuri 08/01/2025

Source : www.fnsyrus.com (zayaaian ai Jui 8 u.a. 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasnasnssnflunisnsdluiinaanadoufivianisaiiarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aamLﬁums‘lﬁ@nﬁ'mou,{‘auam"h”a':wﬁwﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminadusduly auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas
U5uTAs98519MI955AA
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udnnsneinalaindasvisna C (Caution)

Local Symbol  Foreign Symbol Start date End date Status
AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - CS
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 16/05/24 - CcS
DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CcS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CcS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NRF NRF-F 23/12/24 - CS
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcSs
TSR-W2 18/11/24 - CB
TSR-W2 17/05/24 - CcS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
W W-F 16/11/22 - CB
W-Wé - 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaqaian ar ui 10 u.a. 2025)


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
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