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Indexes Summary Last %1 Da %WTD %MTD

SET 1,372.65 -0.87 -1.97 -1.97
SET50 888.73 -0.82 -1.93 -1.93
Dow Jones 30 42,706.56 -0.06 0.38 0.38
S&P 500 5,975.38 0.55 1.59 1.59
NASDAQ Comp 19,864.98 1.24 2.87 2.87
FTSE 100 8,249.66 0.31 0.94 0.94
Hang Seng 19,688.29 -0.36 -1.85 -1.85
Nikkei 225 39,981.69 -1.47 0.22 0.22
Shanghai Comp 3,206.92 -0.14 -4.32 -4.32
MSCI AC World 852.90 0.67 2.23 2.23
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.50 15.93 14.22
China 15.56 12.99 11.80
Hong Kong 9.82 9.37 8.97
Indonesia 16.35 11.95 11.16
Korea 11.79 10.19 8.42
Philippines 11.60 11.26 10.16
Taiwan 22.14 19.06 16.41
S&P500 26.89 24.64 21.95
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -335.22  -1,023.02 -210.99 -210.99
Indonesia -57.16 -57.16 -107.56 -107.56
Philippines 0.71 0.71 1.49 1.49
Korea 75.36 219.69 257.11 257.11
Taiwan 1,538.66 1,538.66 946.32 946.32
Thailand 18.79 18.79 -3.89 -3.89
Vietnam 4.40 4.40 -28.31 -28.31
Total 1,245.54 702.07 854.17 854.17
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 17,768.29 17,118.26 650.03
Proprietary (Bt mn) 2,469.43 2,260.85 208.58
Local Institution (Bt mn) 4,394.84 5,256.97 -862.13
Retail (Bt mn) 12,580.28 12,576.75 3.53
Unit : Contact Buy Sell Net
Institution 29,052.0 25,530.0 3,522.0
Foreign 69,029.0 78,360.0 -9,331.0
Local 83,360.0 77,551.0 5,809.0
Stock 6 Jan 3 Jan 2 Jan 30 Dec 27 Dec
KBANK 72.91 17.33 17.80 6.12 19.13
AOT 51.17 24.56 12.94 14.93 12.19
BANPU 45.16 -- 9.09 17.73 34.92
ADVANC 43.69 5.92 14.49 12.49 16.54
CPALL 40.43 26.96 60.46 37.31 15.70

Source: Bloomberg, Setsmart
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aa1auuEl @ SET Index fludrldidnvantivsudiionsdame Aauasfiusemn
aanunadulatanizioing nadufiastaaude 12.11 3a WAsedu 1,372.65 aa 6
yamsdaa 3.7 wiluau. dlasiunnelvglasanwiznguiselih Tlased da
a5 msunwnd lusy sasdinauiilszrasduiifa suiasuardidnvsaing aanuly
sunafonsmagnaluaaiaviudn 862 au. demenannuseana LTF fAasuiivua
'1.|mxﬁ'ﬁnamumamﬁﬁaa{mﬁsﬂmﬁaoﬁn 650 au. (wswd&nun Short Index Futures gna
9.3 Wudeya)

unTuuaa il @ 1596 SET Index azundv Sideways tunsau 1,365-1,380 A Tag
maviulunauwmalulafdownonaiannusedaidonszandn  agelsfaufisiaouin
Jnsuianaiasandum#dusiidnamnenandudiadgduanuiuae unuilag
Wuwnuasaudnma duirginsaanunilfissaonde ussuwiunsiiudmuasaaiavu
wdaahiiine Taaaaadesagms Implement ndansuiliznsusunislaradauiinag
wintnmiaafaele  SHudlevidindaudndeasadiddiaunisitenuuanaaineas
ansgdau 5.a. Wiudns (eaamaindu 1.6 uausiuvle tzaanaiaunaui 2.27
WRUAIUKUI) sutladalullssnenuiisin.szufoanubiviuauiaransznudanis
WuTauaasegAx inalasanizdadaaauanaingensunsen sudensiiudizacus
aransunssuTiguansafnndy Taauiasiiesenanidaluiham weliflaTanalu
mMsluuTanaluamamnnduiuransenuneauidanrudy  SHuszazduaadoniu
ussnadunndeaniiuiianafoanagnaluaaiaiusmunsaie LTF Aasufimvua i
nagnsdanasuluiuifunTiuaanisalinls 4Q24 udewnse druszeznane-anii
uav Valuation Liuws wse PER e 14 i (sndn 13 winvna'laisan DELTA) uagl
Earnings Yield Gap iniatAan 5%

ARLYNS : Liu Domestic Play AfiuuTinils 4Q24-2025 udounss // dHudasanluae
Aaunindofiaaunussaznane-ann

wuiaudau u.a. : CRC, MASTER, NSL, SEAFCO, SHR

FSSIA Portfolio : BA, CHG, CPALL, KTB, MTC, NSL, RBF, SEAFCO, SHR, WHA

Hurauiuil : BA

o wuziin “da” sraihvsng 30 1m

o 15710 BA agmavudlsdndisn 100-200 au.lu 4Q24 Aoagfifisdlunfousnlu 4Q
Faflu Low Season wyuanndsmnaiaasnsiayadivin Record High Tudlanyi

govinauag 5.0, 24 uasnuu 4Q24 +22% y-y gynitnaulaingi 25%
o TuudunugTaaans u.a.-n.W. 25 fadsalfiag uazagszwinsuanininiiusassy

Demand 7udownsy isaad'lsln@il 2025 +10% y-y &rua1u Valuation faatium
56 PER viie9 12 win uazaialv Dividend Yield lagnin 5%

e LUNFU 21.50-21.20 1w wwasinu 22.40//23 unn

Fund Flow Muilnszuadunushnfivaingimasaiiasuazmunuiudwiiy
US$1,650 au Taansyandaiileviu US$1,539 au drunudlainaitinuneg US$144
A MmMuandeudiadunsunaiu fadlnauininaunga US$19 aru uelvaaanann
dulefiide US$57 dru wuiTiunasnszuadunuainindvaglurianielualinuaionszan
Mlungunalulad

Usuidudrdaytuil

(-) Aau WA avunanTsevhnsusenutiihazinaninmalndenidasuasnm
WnEaidsanaiilvivda 3.70 in/ming aaiWihiaatiud 4.15 vain/wite wia
anfinaafluuimnauasisinassoaznsenusa GPSC uaz BGRIM wiflulseluih SPP
5989 GULF wneshu deanmsiamed Sensitivity wagdn Ft siad'lsviolluas GPSC
Wy wne Ft dsudiuae 1 aened/miae agvinlvindlssdatl +/- 50 au. deifumndasan
f9 45 aa9d/uwile asvinliA1suas GSPC anads 42% auavArlsiieil 2025 &
BGRIM inaglafumansenulnatdasdu GPSC &usu GULF ldsumansznuidnias
adho'lsAmunuasitnmsiuaadlWihvinlaliinamwngsuasasinduinaauuuia
Snunn naflRauildiduaanyuagiAan 8-9 viluau. dmsunansznusa GPSC BGRIM
uay GULF agfafluwiey sentiment (Boauziodu uam’ﬁahﬂmﬁumwﬁa Overhang
auATAgiuUTUINaAANIIAIASS

(+) MTC ma'lstladamnainTanmanisunulunisifinazanaimas Fitch Ratings 1su
Sufuauindadazassdvy duann BBB+ flu A- (W), aaawduniwediagly
naaid, Mslasulstlamiannmsdafaanmwasasgiasegialusedudoniavigodusinu
WATMTNTULATEEAR warduifiadianainasia 13.2% satllull 2024-26 waadls
qnaTl 2024-26 +22.5% CAGR wnavlsuamilszanamsas 5-6% sulugjiiaszviau
auuﬁg'\uwamammuﬁmﬁaﬁamm 1esaihnanalug 60 1 Gowuzin"da”

(0) SPALI t1aq Presales 4Q24 agjil 6.7 Wuay. flat g-q, +25% y-y) fusenuundnain
ganmanaulanilawsanansiiadaauia 4 wiv adnelsAausaamawNuionad)
usennnsilafmanasuazaainuien tan Presales sauavil 2024 7 2.67 niluaw. -7%
y-y shndihuasudsni 3.6 iuay. Mavmnuwaiadh sHunsdasifonua 41 ums
YaAITIN 5.24 niluayu. +77% y-y manunumdniand 5 wiiuau. wunTinils 4Q24
AIOUAGN g-q, Y-y Avdszanannsanlsil 2024 -10% y-y uazil 2025 +4% y-y avsan

WA/

wiangau 20.40 un wusin “Ha

Wi 1910 3


http://www.fnsyrus.com/

+¥INANSIA

P55 INTERNATIONAL INVESTMENT ADVISGRY

Currency Markets Current Previous %change
Bt/USS+ 34.61 34.61 -0.01
USS/Euro 1.04 1.04 -0.11
Yen/U 158.30 157.62 -0.43
Yuan/US$ 7.33 7.32 -0.09
Commodity Prices Current Previous %change
Crude Oil 73.33 73.56 -0.31
Gold (COMEX) 2,645.40 2,647.40 -0.08
BDI 1,072.00 1,029.00 4.18
ZINC 2,901.50 2,888.00 0.47
CRB index 298.93 296.77 0.73

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 06-01-25 change

GULF 541.42 56.25 -2.17
KBANK 265.95 158.00 2.27
KTB 264.86 21.60 0.47
BBL 129.39 153.50 0.66
ADVANC 117.39 278.00 -2.46
COMm7 85.01 25.25 -0.98
BANPU 83.92 5.40 -8.47
AOT 80.30 59.00 -0.42
PTT 63.32 32.00 0.00
SCB 61.79 118.00 0.00

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 06-01-25 change

CPALL -271.22 55.75 -0.89
DELTA -162.27 145.00 1.40
PTTEP -156.34 125.50 1.21
IVL -88.77 24.40 -2.01
TRUE -84.95 11.10 -4.31
BDMS -73.51 24.10 -2.03
MASTER -71.57 46.75 -1.58
ScC -54.42 161.50 -2.71
BCP -53.72 33.75 -2.88
INTUCH -51.32 94.25 -1.57

Source : Setsmart, Set

DISCLAIMER: sna9uatiuiidavinTanudsnvdnning Auinminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugneasAsLEIuTastayaduna  TayauasaNuiuilnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauidsinglunauatud  sufsusinliladfulssiunanauunuviasan
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
ui¥nrasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
Snmsnnusinaiomin  nsasulundnnindgdanudns  gasmuarsdnmtayauas
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) aamaTaud anag 25.57 an wia -0.06%, Havl 42,706.56 4 ueueil
il S&P500 uag Nasdaq flatuuauinndasaduiuiuiizas Taaaaia
1efuilasanyunnusedaunguvatulad nufeneouinintatad
niuil Ilsesundudansst funuriaziauaaiauTounanisdoiuwen

(+) aaaviusTsdilamn Taeldussnyuainmstudifunasiunausasue
ndofisanuinansst snafumdinrihludanvisuusaianninisandu

(+) earauaida dawafushulvg auddnszainainanig
(=) Adurnaauan agiﬁu%nm 34.63 1n/naaasansy 0.36%

(-) etihsfudin NYMEX anad 40 waius va 0.54% flati 73.56 aaaas/
fsavihunamsdamaidumiu asnntayaiasegAaviauenuag
avssy uanmasudl lauatioidamannamsaansaiiinalaedidanés
agiiuduatsudounsoiasannwaiusiunl naauuaiaiuiluanss
luaagiianfanasagisydu 73.33 aaaars/unsisa via -0.31%

(-) MAmasd1 COMEX anad 7.30 aaaans wia 0.27% flatl 2,647.40
Aaaals/aaual Tmummmgnnﬁuznnmsw\aﬁumaaﬁmﬂmamammuﬁuﬁﬁm
anssa uazanmstili i iaassuasnateanssa (a) sedayanouda
Livnpniiueanaazazaanisisuandanaanfialuild ansiitnamu
Fuensiflauwadayaussnuaasanig ludlavid iallsufuianmg
Faneanfouasva uaasinianasagisedu 2,645.40 naaars/aaual
3a -0.08%

SPDR Gold Trust faasasnaven 871.08/-

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

PLANET PLANET-F 27/12/24 16/01/25 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnisiusifing
odulaidaiud 4 w.a. 2022)

T2: v Net settlement, vitudtuiansidudaana uaz Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (2ayaq aa o Suii 7 u.a. 2025)
naeLlin:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viudAwianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥1u Net Settlement, nduiaadudaua
wag Cash Balance

vioid ity tunIsAyIsamannne ez 1ansA15AAYA G278
Aa dasiyuTaunisdgany (Turnover ratio) yaa1n17gaz1e uassIA1ga
27077 [iaanadavAuadawug 11 12u P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussve

fnsauinglayalaiminnyladuausinyg www.fnsyrus.com
> synd/2a &S

> sz

> ssnAdnsangiu

> anvniwdvisasdaunalu Cash Balance

> ssmasglnefandnnindifiaausdamolalutgfulssan Cash
Balance winifu

via adnd link :

https://www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1317

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
Tuadoussusi 02/01/2025

Source : www.fnsyrus.com (zayaaian ar Juvi 2 u.a. 2025)

wanee;
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C iilu CB autatedunaia
wdnming Fasnasnsenflunisnsdiuiinaanadouiivaasaliarad
HANTENUGAFIULNAITIULATNITANTUGIAR

» nannindAgnduiasasninadiesiu azsasdasatiad Cash Balance (Aasundn
m’aamLﬁums‘lﬁ@nﬁ'mou,{‘auam"h”a':wﬁwﬁuamﬂmﬁu:ﬁmuﬁauﬁauﬁnm%wﬁ
ifu) dousfuriduinasminaflugulyl auninasudmadonale

» Nurhszuay vanede nuhssuaivindiudininyadunag / wiasudrainas
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol  Foreign Symbol Start date End date Status
AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - CS
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 16/05/24 - CcS
DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CcS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CcS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NRF NRF-F 23/12/24 - CS
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcSs
TSR-W2 18/11/24 - CB
TSR-W2 17/05/24 - CcS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
W W-F 16/11/22 - CB
W-Wé - 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaaian ar Juil 7 u.a. 2025)


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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