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Indexes Summary Last %1 Da %WTD %MTD
SET 1,379.85 -1.45 -1.45 -1.45
SET50 891.72 -1.60 -1.60 -1.60
Dow Jones 30 42,392.27 -0.36 -0.36 -0.36
S&P 500 5,868.55 -0.22 -0.22 -0.22
NASDAQ Comp 19,280.79 -0.16 -0.16 -0.16
FTSE 100 8,260.09 1.07 1.07 1.07
Hang Seng 19,623.32 -2.18 -2.18 -2.18
Nikkei 225 39,894.54 0.00 0.00 0.00
Shanghai Comp 3,262.56 -2.66 -2.66 -2.66
MSCI AC World 839.93 -0.18 -0.88 -0.88
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.60 16.03 14.28
China 15.81 13.22 11.97
Hong Kong 9.78 9.34 8.94
Indonesia 16.54 12.10 11.30
Korea 11.36 9.81 8.07
Philippines 11.47 11.15 10.03
Taiwan 21.46 18.52 15.94
S&P500 26.41 24.21 21.57
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -69.70 -881.73 -69.70 -69.70
Indonesia -15.13 19.51 -15.13 -15.13
Philippines 3.75 3.75 3.75 3.75
Korea -250.56 -170.21 -250.56 -250.56
Taiwan -966.63  -1,780.18 -966.63 -966.63
Thailand -36.54 -47.08 -36.54 -36.54
Vietnam -3.78 -1.50 -3.78 -3.78
Total -1,338.58  -2,857.44  -1,338.59  -1,338.59
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 16,180.01 17,437.91  -1,257.90
Proprietary (Bt mn) 2,006.06 2,289.47 -283.41
Local Institution (Bt mn) 5,512.59 5,681.49 -168.90
Retail (Bt mn) 13,154.17  11,443.96 1,710.21
Unit : Contact Buy Sell Net
Institution 31,231 28,099 3,132
Foreign 88,031 114,438 -26,407
Local 104,430 81,155 23,275
Stock 2 Jan 30 Dec 27 Dec 26 Dec 25 Dec
DELTA 78.26 25.57 28.60 7.16 29.45
CPALL 60.46 37.31 15.70 5.27 31.24
PTTEP 47.70 6.28 14.24 2.75 2.04
PTT 46.40 21.95 19.26 27.13
TRUE 40.55 8.64 12.75 21.03

Source: Bloomberg, Setsmart
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nsilludrdednda Liu Selective Buy

mmmwu‘nuu SET Index ﬂsuma\nmnnmmmn ﬂ@an 20.36 wmswmn 1,379.85
an yasnsdamededaunownine 3.7 wiluau. Wurnanadundnqanainiuzua
unjating DELTA GULF INTUCH CPAXT saufiusm 18 an shunauinasnain da suiais
msunwned fusu ganfuludsavamagnaluaaiaiuuneg 169 au. mmxﬁﬁnamu
srmdanevunudusaiiiasdn 1.3 Wuau. (uag Short Index Futures gmanunuiiu 2.6
viludyan)

wunTiuaataduil : sa1a SET Index azunis Sideways tunsau 1,370-1,390 aa
wdoanUsugiuausanuil musumsfiudmdeinda uazmamafiannde'lindulaau
1,389 qa fofimuideodushamasay Low iinluiday 5.0, sadmwnuaaiadomna
fafaluizninugy  daudnuasaaindeaginsansusiuviolseanungudaaniui
Lﬁauﬁaanﬁnws Implement uTaunagunEfudninainatudonsiesle &rudau
segAaduifnau ISM samsnanaussafau 5.0. -umméﬂmwwuﬂvlnaawmmm
AFININUUINAMALNEAT muﬂﬁu‘tuﬂsumﬂsuuuauuamaaﬁummmsu LTF viasu
fvuamatatuil 2025 Fnusd 7 wiluau. Nazvnwiuiela usanssdudadil
2019 Awndsagidszdunin 1,600 30 vinlaaituseaneaaglisuuseunn mummmi
nswmummgnwamsmnwuwnmﬂa 2 iasns Easy e-Receipt sufemstudusodu
f Aadeahmlszaasviulungu Consumption PIays uananfivnnlsua. 4Q24 iay
naasmamsaluazlszmaluday wa-nun. madiumladmuaia dainazahanyy
anudtaiunasinasnuanadu :amée Valuation szaznaie-am indenasiningula o
wsa PER wiee 14.1 i (shn3n 13 winnn'laisan DELTA) uaglyi Earnings Yield Gap
fAiniaiAan 5%

NALNS : 1iu Domestic Play AfiuuiTiuni1ls 4Q24-2025 ufiownss // fruidazaniua
naumihffiaainussasnale-am

Wuauisiau u.a. : CRC, MASTER, NSL, SEAFCO, SHR
FSSIA Portfolio : BA, CHG, CPALL, KTB, MTC, NSL, RBF, SEAFCO, SHR, WHA

Hueuiuil : OSP

o wugin “ga” s ihuang 28 un

. muummmmmamuﬂmawae OSP ahgatiiau w.a. “[umonamﬂinﬁumamaom
ar;m 45.4% 31n 45% ‘Lu f.A. Lﬂummnu CBG ﬂﬂmmumnumaumn 3 atho KTD 4
fhuniivearaanay Lludyaqnaunnsasa’le OSP Aagnaanliudidu

o aamls 4Q24 azla g-q uag y-y 11 lsgnall 2025 aznduaniause +74% y-y
Tavuiidsudiasvinlyi 2025PER agid 19.2 wih veana CBG 1 25.2 wih anauull

e wu5u 20.50//20 1w uwenu 21.70-22//23 unn

Fund Flow : juvihamsusnuaell 2025 aszuadunusremnéluaaanaingiiana
wunwiu US$1,269 au inlaaldniu US$967 aru savavaundainiudls US$251 au
Sudeandemdadudaullluriamaivaaangegaiineg US$37 sy fiiasf&ltusdi
anueg  wnlinzasnssuadunuaainatluidnelvansan  Taafdoanataduuin
Tua Lﬁmﬁuﬁoaanmnﬁum%”wr;i'l,ﬁ'muawuu Dollar Index Wodusiaifias naduanaiade
daue

Usuidudrdayyuil

(-) Dollar Index Usudiugoaaiiudousidau w.a. 2022 yuuaNtayYANAIALTINIU
Audsunsovasiiaueiuaasiadinisitsuaousnanasgsesu 211,000 58 sraaGIus
Waufl.a. 2026 uwazsinieanan  HufsmMsnduanzasmduilaswunsduiauas
isHgAananiuilaanss donalinaiadnainwaaateaanmsilsuanaanidealull 2025
doilasadonanaranadudndugimaads Hudoumadaudt uag fund flow luaaan
mnmmmﬁuaﬂmﬂm‘mﬁaa

(+) $sunasudtviuaiil GDP il 2025 +5% isu. &nangunswaiifiaslumeanmail
’Lmu’ﬁhﬂm"lm'z“j'aﬁuhmmgﬁaﬁuﬂ 2025 16 5% wiauAusaulanadsegAaluidesn
wndu veusfiday PMI sandaiuaianliuasgsedu 50.5 ludiaus.a. 2024 a1n 51.5
Tuidauw.a. usdodainaglussduiiaemad qjaL]Juihawuumsﬂsmwmmwaaswmaum
Taasaeiate nahiuduidsudy siudeiuiiAmdasiaduagiuanugasnisluiu
agrulunguiliasafl e uiu nszane ssfadvaan’lydiu (Husu

(+) AMATA 2024-25 fluilvasuas AMATA saamsiduTauadilsdinea +23% y-y
1l 2025 uag +16% y-y uil 2026 wawfi Backlog 1.93 wffuau. goiludlseidinisal
F295uNLAU TAZTIINUN uazfonuusagsfiaansislinauarne i iaala
AMATA lunfelusinnaudiau uvhaitaasuiolulnauasiaauy [2p]i]
dsgaunsal 50 T fiRudsansieunlulnadonue 1.7 wiluls dainassasiunisbute
lusvazen aaalsToawmdn 12% CAGR Tufl 2024-26 dsudiumaihwing 34 un

wEm

59 PER 14 wih vudade 5 17linuteiaia wusin “da
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Currency Markets Current Previous %change
Bt/USS+ 34.37 34.40 0.10
USS/Euro 1.03 1.03 0.07
Yen/U 157.32 157.50 0.11
Yuan/US$ 7.30 7.30 -0.00
Commodity Prices Current Previous %change
Crude Oil 73.18 73.13 0.07
Gold (COMEX) 2,672.90 2,669.00 0.15
BDI 997.00 994.00 0.30
ZINC 2,927.00 2,978.50 -1.73
CRB index 298.98 296.72 0.76

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 02-01-25 change

PTTGC 277.86 25.75 5.53
CPALL 265.64 55.75 0.00
PTTEP 196.67 124.50 4.62
GULF 190.56 56.75 -4.62
KTB 116.96 21.00 0.00
ScC 99.36 168.00 0.00
BBL 92.70 152.00 0.66
ADVANC 91.12 285.00 -0.70
BDMS 88.37 24.60 0.41
CPN 73.87 56.50 -0.88

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 02-01-25 change

DELTA -1,363.09 139.00 -8.85
TRUE -181.90 11.20 0.90
BH -106.44 203.00 1.75
PTT -101.19 31.75 0.00
AAV -97.04 2.62 -5.07
CCET -68.76 9.85 -2.48
BTS -53.38 6.15 0.82
BANPU -48.51 6.00 0.00
TIDLOR -42.72 16.90 -0.59
SCB -38.00 117.00 -0.43

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayatidaivamsdainaruindada  way/miadanugneas adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssavdatazdngatadinulvamy  aevudaniana
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anmrayauazldnasidaatvsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiindonuaniavwaiy  Tealildsuauanailuaadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/HUsuausEnaansdaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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(-) aamaTaud anag 151.95 3a vida -0.36%, flail 42,392.27 3a
anieiAdail S&P500 war Nasdaq dadauuseatuiu Tnaaaragnaadu
ANnAayaussnuiuiounss nuiensudedruasanaliuaaaans uazns
sy9adnasunaan (Tesla)

(+) earaugisdilaunn dodflusudamauusnuastl 2568 Taalasonyu
nnmsdsudmduacoudounssuasiunaundonu angiidnamuiiiian
JiensvinmsilawwadayaiAsgAalniannaunig

(+) earauiaida daumasumnainanist navna1aansgIlaunacu
TamjunaTulad

(=) Aduunaauan agiﬁu%nm 34.41 1 m/aaaasanss 0.11%

(+) :ethsfudiu NYMEX vindu 1.41 aaaans vda 1.97% flati 73.13
aaaa1s/indsa Tneldusanyuanmsiitnasuiiyuuasinndauui iy
wspgAauaralavdiiawdslullssinaiu navanndsssunauad Sudo in
SulalvdiuinasldutamnadesaiiansysuianegAatutl 2568 Tuansi
uhilinduagvissdu 70.18 aaaars/unsisa w3a 0.07%

(+) A magdinain COMEX windu 28 aaaas wia 1.06% flavi
2,669.00 aaaats/aaua TaanainfonsladiRdanyuainmsvitnasmu
wumindanasdlusrusdunineilaandn anndmutnasuduen
fyanauisivianedaneanidovassumsnatoandst () Tuil 2568
uazulanazasladfasd niuil Svidsssrundufanss lunagiuhdoiy
duagitsedu 2,672.90 aaaars/aaual wia 0.15%

SPDR Gold Trust faasasnaven 872.50/-

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (1ssneanauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: viwwanadudauis uag Cash Balance

KGEN KGEN-F 17/12/24 06/01/25 T
KGEN-W2 17/12/24 06/01/25 T
PLANET PLANET-F 27/12/24 16/01/25 T

T2: viewansdutiaana uay Cash Balance (UsznianauuinsnisInifing
osuldiflaiui 4 w.n. 2022)

T2: v Net settlement, viqudtuiansidudaana uaz Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (zZayaaian ar 7uil 3 u.a. 2025)
nueLnie:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥u Net Settlement, nduiaadudauna
uwag Cash Balance

Vol PaseiitatunisAyrsarmanninemenzuansnsaiunsdaze
Aa dasmyuTeunisdazie (Turnover ratio) yamn1sdaziy uass1AI1ga
27077 [idanndavAuaawug 11 124 P/E Ratio 1fusu

Company Turnover List

Nisidaaruzdaunalaluiadilszinn Cash Balance aasnivudsne

fnsauinglayalaiminyladuausinyg www.fnsyrus.com
> sgnd/2aI&1S

> sz

> sznAdnsangiu

> nanvniwdvisasdaualu Cash Balance

> ssmasglnefandnnindifiaausdamalalutgyfulssan Cash
Balance winifu

via adnd link :

https://www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1315

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
Tuadouasui 25/12/67

Source : www.fnsyrus.com (ziayaaian ai iuvi 17 a.6. 2024)

wnee:
wAdaanne CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatsdunaia
wdnming Fasunasnssnfiunisnsdiusinaanadouiviagnisaiiianad
HANTENUADFIULAITEULALNITALTUFTAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (fasundn
gassiiunsiignamoduanliseminduaindnduinnundaudavanniweg
ifu) dousfuiduiatasminmiusulil auninasudinadonanle

» Nuzhszuad winads uihszuaingusininyasmviuuay / viadiudrainans
U5uTAsIFIIMI9EIAR
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udnnsneinalaindasvisna C (Caution)

Local Symbol  Foreign Symbol Start date End date Status
AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - CS
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 16/05/24 - CcS
DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CcS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CcS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NRF NRF-F 23/12/24 - CS
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcSs
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - CcS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
W W-F 16/11/22 - CB
W-Wé - 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (Jayaaan o 3uii 3 1.4, 2025)


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1315
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1315
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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