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Indexes Summary Last %1 Da %WTD %MTD
SET 1,400.21

SET50 906.23

Dow Jones 30 42,544.22

S&P 500 5,881.63

NASDAQ Comp 19,310.79

FTSE 100 8,173.02

Hang Seng 20,059.95

Nikkei 225 39,894.54

Shanghai Comp 3,351.76

MSCI AC World 841.42

Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.88 16.27 14.43
China 16.25 13.58 12.31
Hong Kong 9.99 9.55 9.14
Indonesia 16.35 11.96 11.40
Korea 11.37 9.83 8.08
Philippines 11.43 11.11 9.99
Taiwan 21.66 18.68 16.08
S&P500 26.47 24.26 21.63
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India -624.96 -812.03 1,320.62 -754.52
Indonesia 34.63 34.63 -312.64 1,154.36
Philippines -1.95 3.67 -103.16 -408.32
Korea 80.52 160.86  -1,530.10 2,425.82
Taiwan -521.6 -813.6 707.7  -19,547.8
Thailand -10.5 -10.5 -308.2 -4,132.5
Vietnam -11.8 2.3 -90.6 -3,578.2
Total -1,055.7 -1,434.7 -316.3  -24,841.1
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 15,074.44  15,435.12 -360.68
Proprietary (Bt mn) 1,804.00 1,511.34 292.66
Local Institution (Bt mn) 6,644.10 5,713.85 930.25
Retail (Bt mn) 8,319.67 9,181.90 -862.23
Unit : Contact Buy Sell Net
Institution 18,642 20,921 -2,279
Foreign 64,778 62,383 2,395
Local 59,457 59,573 -116
Stock 30 Nov 27 Nov 26 Nov 25 Nov 24 Nov
CCET 57.27 5.72 0.44 1.38 1.38
TTB 41.52 10.04 9.05 6.10 3.09
com7 37.61 28.21 4.76 5.55 1.40
CPALL 37.31 15.70 5.27 31.24 44.97
DELTA 25.57 28.60 7.16 29.45 34.94

Source: Bloomberg, Setsmart

iladaiidasinaiu
2 u.A. Ju: Caixin Manufacturing PMI (5.A.)
3u.A. &ns5: ISM Manufacturing PMI (5.m.)
6 u.A. Tne: WSuila (5.0.)
7 u.a. g151a2iu: Wwa (5.0.)
ausg: ISM Services PMI (5.A.)
8 u.a. ansy: eunsdsea
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a6 SET unav Sideways // January Effect iinuiaa'lsi?

2 January 2025
2025 SET Target: 1600

aa1aKUEl ¢ SET Index Usudianas 15.64 3alufl 2024 wadeadluy 1. 1% ﬂ@m
1,400.21 3a Tagldnguaidnvsafing faans suans dadszaacdatl aaedinguaun
sSHuluaisudmanas aniululsumadagna 4.9 niluau. aasitnasmusnmddome
amﬁwumuu@imﬁaoﬁn 1.5 uguay. (us Long Index Futures gnauive 1.7 uﬁ"uﬁcycm)

wTNaaaiuil : 1ea SET Index azuniv Sideways tlaflusiaes 1,400 3 Tae
folaififadavsiinasssundorinuoiungamanatiind - TWAsuasaaradoadinng
whFusumivlsesnnsuduasniuillutud 20 u.a. 2025 IazdenanaiATHsAauasiiu
Waadv'lsTaganisulamnaasfuaning wieugéda SET dnag rally Tutdau u.a.
saanuthanilu 70% usa1ain upside A uanaatifarafiusenaduiineainidia
13U LTF Aasufvuaznalaluil 2025 31uiusn 7.4 niluay. usaiaduiil 2019 wasag)
ﬁivmumﬁa 1,600 34 m"tmmmumﬂuaamn mummimini“mumwgﬁaﬁamiu,an
Wundiu Easy e- Receipt udonsiuauseduc luiladmnndndungu Domestic
plays ﬂm?mwuatﬂunﬁo’tunanﬂmmmu‘luﬂ 2025 u,mmumﬁmiuﬂuaumaa SET agjii
1,410 3a mnaansanduinfumiialdasvinlviluauduauidaduluzhenaumignay
aellls Sumwssaznane-an  mnAsEsARInauaralsua. fesnansafiud laany
aa Tuide Valuation szaznane-em indonasininaula Taewmsa PER snuies 14.3 win
wagly Earnings Yield Gap 517 4.74%

AAuNS : 1iu Domestic Play AfiuuiTiuni1ls 4Q24-2025 ufiownss // fruidazaniua
naumihffiaainussasnate-am

Wuauisiau u.a. : CRC, MASTER, NSL, SEAFCO, SHR
FSSIA Portfolio : BA, CHG, CPALL, KTB, MTC, NSL, RBF, SEAFCO, SHR, WHA

wuiauduil : SHR

o wuzin “da” ;i 3.80 un

o AANaNSINLTILU 4Q24 udvunsedarenil RevPar Ainauduta 10-15% Foaa
4Q24 rnaganusandnaduilualsle Tasen1sUsuilgeTsousu SAii Laguna Phuket
AAazEsaINI KL SnfaTsousu SO/Maldives wing High season

o 13¥mena RevPar 1l 2025 azdiula 13-15% y-y vinbvitsideasanariilsnatl 2025
azisetiilu 367 au. +145% y-y anwsudoasiilu Valuation fign Taamsa PBV e
0.5 win

o LU 2.34-2.32 1w uulsinu 2.50-2.56 1n

Fund Flow : 219 2 Sugavinazaell 2024 nszusidununanun'luaaanaingiiniasu
US$626 anu Taansyanitleaniuuay aw.ﬁwﬁol,ﬂu'l,uﬁmmmm,ﬂmmsmimmawwauﬂmmu
2avil mmumwmoﬂ 2024 aszuadunuluaaanannginne US$22,742 au daudull
2023 inszusidulviaien US$9,888 anu Wawulutl 2024 lwaaanannleviu
US$18,203 au mum'maim“ Lﬁmﬁu"mmju"'l US$2,426 au fuadauiiadulvaaa
9 US$3,386 au satilasannil 2023 v'lvaaan US$6,724 au Taalull 2024 lva
aannn'lnannfiga US$4,132 au uasfigtiud US$408 au LLm"LuaLmauTmumﬂ
US$1,154 au uuﬂumaansmaLaumummwvmsomimﬂﬂaaﬂ‘(u')jwmmnmmvmmﬂ
Tuzavunvdssnd

Usuidudrdayiuil

(+) nagusasnuidiau u.a. 2025 an SET Wumviaamnﬂsnao‘lmmaunauum wyYu
nnarlsusEvaansidou  4Q24 Anainazudounsetiu LRZNIATNITNTEHULATHFAR
AAsg Snfonndiauadsluadadilaniaifa January Effect nin 70% atinglsAanu
upside agfvirARAINMTARUINTAYUTELNEATAIaINsNTl LA gAR Tandoudounsy
uaxuinmumﬂﬁuﬁN‘aummumwﬁmmuﬁmmmﬁ'mmaa:nnmﬁmsmm"qa’ﬁu
angrinusInauaznsasnuiiudounseasiiiuirdavuunsfulauaaseshaling
famalyivih SET 11 2025 4 1,600 as Wutizauldun BA CHG CPALL KTB MTC NSL RBF
SEAFCO SHR wag WHA

(+) nauviautiien Mmwnuday 5.a. UnviaoienTu 3.6 suau duddadlu 92% pre-
Covid TaatfinvianidienSufludidaiiu 63% pre-Covid auil 2024 finviagiiensiu 35.5
aunAu Anivinena 2% uazdailunsiiugy 89% pre-Covid Taeninviagiiensufiuga
Aatilu 61% pre-Covid uag non-Chinese #uddaiiiu 100% pre-Covid Taefl highlight
da dnviaowdmanaidy, Suds wasiaidn gonin pre-Covid 18%, 7% uay 18%
AURIGU

(0) eanaiisiuduatadeduluil 2025 winaniiuduliudusaiag 3 Surun
1usonuunday PMI zasiufiugeninsedu 50 Aasasududaud 3 fusen
dsfuduwsuvitladuil 2024 anag 3% y-y uaz WTI nsoda y-y atnelsAduuiTinmen
thsfudull 2025 ffilansnraadgeannulainazamiui Tasawisulonandainiu
Win 3 funsisasatuy NataiuiAnde 12-13 swinssasaty sazingulaulnd
W@aunsinAdondeaanldbiifiwue fude  demand  azfuagdumsfiudiuas
AsHaAaduuaAgauIduLzn Sudvutaunanmsaruasniuidaranssnusanisanian
gotfuriunauihiuanailassuuasvitihvdnaonuiiag Neutral vida derisiflusay
szaizaun

(0) viuwaih-aan SET50/100 vy@ 1H25 SET50 1juizin BANPU SAWAD COM7 CCET
viuaan TIDLOR CENTEL BCP EA &u SET100 vutzih CCET JTS COCOCO PR9 yiuaan
MBK TOA TIPH RBF
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Cumeneylisatiets ANt EiEvions Schaze (0) anaviuansiguaraaaviuglslilavinasidaslusutllu

Bt/USS+ 34.22 34.28 0.16

USS$/Euro 1.03 1.04 -0.08  (+) aanavimardadiuluaiilamnlusuilavinnsiuusnuasil

Yen/U 157.58 157.24 -0.22 .

Yuan/US$ 7.30 7.30 0.00 (-) Adurnaaudl agnuina 34.37 un/aaaalsanss 0.59%
Commodity Prices Current Previous %change B ) . ‘
Crude Oil 72.07 71.72 0.49 (+) saeifutlavinnisiiasluiuilive lunaeihdvinduasiszau
Gold (COMEX) 2,639.70 2,641.00 -0.05  72.07 maaas/unsisa wda 0.49%

BDI 997.00 994.00 0.30 , o ,
ZINC 2,978.50 3,019.00 -1.34 (=) eaavavartlavinnsifiasluiul vy luaasihianasagnsydu
CRB index 296.72 296.73 -0.00  2,639.70 aaaans/aauf wsa -0.05%

Source: Bloomberg +onshore rate
SPDR Gold Trust fiamsasnasa 872.50/-

NVDR TOP BUY

Stock Net Value Close %

(Bt m) 30-12-24 change
DELTA 445.09 152.50 0.00
AOT 349.32 59.50 -0.42
BCP 248.45 36.00 2.13
CPALL 199.52 55.75 -0.89
TIDLOR 191.19 17.00 1.19
PTTEP 183.60 119.00 0.42
SCB 124.86 117.50 0.43
CENTEL 95.62 34.50 -2.82
GULF 89.73 59.50 -0.83
KTB 66.46 21.00 -0.47

Source : Setsmart, Set

NVDR TOP SELL

Stock Net Value Close %

(Bt m) 30-12-24 change
CCET -298.29 10.10 3.59
SAWAD -259.50 41.75 1.83
COM7 -246.06 26.25 -2.78
BANPU -243.64 6.00 0.00
BDMS -138.81 24.50 0.00
BTS -72.27 6.10 4.27
WHA -43.08 5.50 0.92
SPRC -30.28 6.55 -1.50
TASCO -22.34 18.10 0.00
SCGP -22.30 19.60 -1.01

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
sumaniudunua e “uin” dayaitinnglunsouatiuigniavindunuRugiuaas *Cash Balance (next page)
wnavdayaridaivamsdainauindada  way/miadanugneas  adrolsiany
wEnlisusasanugnaatasudIuTaItaYafInaY  Aayauaranuwiudilnngaly
saeatiuffarafinsulounlas uily  wianiuduldaaannarTanludasusaly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsinglusinuatud  Mufousinliladfulssiunanauunuviasen
aadnnindanudayaritilnngusacnole viEnislisuAntausdanudemalan
Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anwrayauazldnasidaativsaunaulunisdafulaninu
u¥nuasznudadnilutayauazanuiuitdsngagluneouatiud  viauilvigledn
dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiinonuaniavaiy  Tealildsuaugnadluaiadnwal
SnsnausEnamin  msasulundaninddanudns  gasmuarsdnmtayauas
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO
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uFnNsNE 12 2nannsnIsAALNIsAaIN AN

aaauannIng dsene

Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: viwdwandudauis uag Cash Balance

KGEN KGEN-F 17/12/24 06/01/25 T
KGEN-W2 17/12/24 06/01/25 T
PLANET PLANET-F 27/12/24 16/01/25 T

T2: viwewansdutiaana uay Cash Balance (UsznidnauuinsnisInifing
osuldiflaiui 4 w.n. 2022)

T2: v Net settlement, vituduiansdudiaana uas Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, siudrwnansduda
218 wag Cash Balance

Source : Setsmart (vayaqaian o Tuii 2 u.a. 2025)
nueLnie:

T1 (Trading Alert Level 1) : Cash Balance

T2 (Trading Alert Level 2) : viueuianadudiazne uay Cash Balance

T3 (Trading Alert Level 3) : ¥u Net Settlement, wnduiaadudauna
uwag Cash Balance

viodl aseiitatunsAyrsarmannineenzuansnsaiunsdaze
Aa dasmyuTeunisdazie (Turnover ratio) yamn1sdaziy uass1AI1ga
27077 [idanadavAuaawug 11 124 P/E Ratio (fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivudsne

fnsauinglayalaiminyladuausinyg www.fnsyrus.com
> sgnd/2aI&1S

> sz

> sznAdnsangiu

> nanvniwdvisasdaualu Cash Balance

> ssmasglnefandnnindifiaausdamalalutgyfulssan Cash
Balance winifu

via adnd link :

https://www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1315

s Fanannineignlsuaaus lvidaya lugad Cash Balance (v
Tuadouasui 25/12/67

Source : www.fnsyrus.com (ziayaaian ai iuvi 17 a.6. 2024)

wnee:
wAdaanne CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgaldauiaiasranaann C ilu CB autatsdunaia
wdnming Fasunasnssnfiunisnsdiusinaanadouiviagnisaiiianad
HANTENUADFIULAITEULARLNITALTHUGTAR

» nannswevigndundasvunaiosu agsdasdasaaiiayd Cash Balance (fasundn
gassiiunsiignamoduanliseminduaindnduinnundaudavanniweg
ifu) dousfuiduiatasminmiusulil auninasudinadonanle

» Nuzhszua winad uihszuaiingusiniyasmvuuay / viadiudrainans
U5uTAsIFIIMI9EIAR

i1 3910 3
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udnnsneinaleindasvisna C (Caution)

Local Symbol  Foreign Symbol Start date End date Status
AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - CS
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 16/05/24 - CcS
DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CcS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CcS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NRF NRF-F 23/12/24 - CS
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcSs
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - CcS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
W W-F 16/11/22 - CB
W-Wé - 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaqian ar Jui 2 u.a. 2025)


https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
http://www.fnsyrus.com/
https://www.fnsyrus.com/mc03/news/?s=6
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1315
https://www.fnsyrus.com/mc03/news/announcement-detail.aspx?id=1315
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=4&locale=en_US&d-49489-p=1&d-49489-o=2
https://www.setsmart.com/ism/cautionsignsecurity.html?d-49489-s=5&locale=en_US&d-49489-p=1&d-49489-o=2
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