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Indexes Summary Last %1 Da %WTD %MTD
SET 1,394.67 0.56 -2.30 -1.50
SET50 904.44 0.50 -1.53 3.34
Dow Jones 30 43,297.03 0.91 -3.59 14.88
S&P 500 6,040.04 1.10 0.13 26.63
NASDAQ Comp 20,031.13 1.35 4.23 33.44
FTSE 100 8,136.99 0.42 -1.81 5.22
Hang Seng 20,098.29 1.08 3.47 17.90
Nikkei 225 38,933.76 -0.32 1.90 16.34
Shanghai Comp 3,393.53 1.26 2.02 14.07
MSCI AC World 856.39 0.82 3.85 28.94
Forward P/E (Bloomberg) 2023 2024E 2025E
SET 18.76 16.24 14.37
China 16.44 13.68 12.40
Hong Kong 10.01 9.56 9.15
Indonesia 16.49 11.97 11.39
Korea 11.61 9.98 8.18
Philippines 11.44 11.19 10.05
Taiwan 21.43 18.76 16.15
S&P500 27.19 24.92 22.21
Foreign Fund Flows

(US Million) Last WTD MTD YTD
India 18.3 18.3 2,487.9 412.8
Indonesia -14.3 -38.9 -394.2 1,072.8
Philippines 4.4 4.4 -102.5 -407.6
Korea -8.7 180.8 -1,556.1 2,399.9
Taiwan 387.8 1,514.1 862.6 -19,392.9
Thailand -35.0 30.7 -307.3 -4,131.6
Vietnam 1.8 9.2 -112.5 -3,600.2
Total 354.3 1,700.1 878.0  -23,646.9
Unit :Bt mn Buy Sell Net
Foreign (Bt mn) 13,395.38 14,588.43  -1,193.05
Proprietary (Bt mn) 1,883.61 2,278.51 -394.90
Local Institution (Bt mn) 4,989.79 3,378.00 1,611.79
Retail (Bt mn) 10,179.03  10,202.86 -23.83
Unit : Contact Buy Sell Net
Institution 34,012 31,063 2,949
Foreign 349,799 347,053 2,746
Local 67,648 73,343 -5,695
Stock 23 Nov 20 Nov 19 Nov 18 Nov 17 Nov
CPALL 44.97 63.81 95.42 62.14 123.34
BCP 40.23 35.14 32.80 22.00 3.00
DELTA 34.94 26.97 21.12 20.41 11.81
AOT 34.86 45.71 31.78 22.23 40.51
KBANK 24.10 13.06 43.69 27.37 38.86

Source: Bloomberg, Setsmart
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Santa Rally suviuu SET adunasiau 1,400 30

mmmwu‘nuu SET Index fuslssaiiiasmunia TaansaumswALALaINTufau
wihmda 7.76 3a flaisedu 1,394.67 el muuammsﬁamummama 3 wiluaw.
lasannaanasislsunaandie Tuvgamanaasasng amo”l.snmnﬁusa‘ﬁanau"tuwu
mu‘m‘lumﬂﬂsumusanauum t2fu CPAXT CPALL TOP flusiu amnu'luﬂswmﬂsﬂaamﬁ
uaaavusiafiasin 1.6 Wuau. waziinasnusemandnunzneans 1.2 wWuau.
(fa1uglu Index Futures fomvaauznatunune'lufivaasiin)

wnTiuaaaiuil : 1;Am SET Index azunde Sideways to Sideways Up uazfigu
nagauuwInineni 1,400 30 Iaadeaals Sentiment nuyuINAANAWUINTFILAY
Usangnsal  Santa  Rally u.mgammsiimnumsmml,mmomamaomnmmmm
siadlsunananaddtavinnsudl muﬂﬁu‘luﬂsumm‘smaa‘nuoﬁian‘lammmsﬂaﬁ
neagnduihanluyu CPAXT CPALL ndonuil AIMC fiudilviaonulu CPAXT sa'lsatng
sulasyS uanannfimaudas.wiutaunsiususeduand 2025 asuanduniula 2
waLaitiunsnsg Easy e-Receipt 2.0 aafduifluussnyuaauqsiangu Consumption PIay
mumLa'umwgﬁaﬁmaaﬁmmn‘fuﬁﬁamaanimmﬁau W.8. aaIAAA +9% Y-y sTarEU
AW SET Index foatjrvfiudmdlsusruusonaumin asne'lsfianu Upside anangolai
afilasnnaaadesausmsnduuingsiunislssnnsuduasmiuilludaumi
1mma‘w1msstﬁyaaﬂswnmsm weiluilly Valuation seagnand-emn sfvnaginingula
Taewnsa PER eiuiiey 14.1 winuasly Earnings Yield Gap 51 4.8% uasfivnvyuuag
emnmsngasflufzasiasesiatnauaziilsua.lu 4Q24-2025

NRENE : Wiy Domestic Play AfuwnTuui1ls 4Q24-2025 udiounss // frudavanluae
naunindofiaaunuszaenale-gn

yuieudauy 5.a. : AAV, BDMS, CPALL, MAGURO, RBF
FSSIA Portfolio : BA, CHG, CPALL, KTB, MTC, NSL, RBF, SEAFCO, SHR, WHA

Wueuiuil : MASTER
o & o
o uuziin “ga” aivune 56 v
o ;AaniTls 4Q24 7 190 au. +74% g-q, +17% y-y vinyagogauacll inlag
>
Performance uassw. Masterpiece Audounsorkonelauas Margin uanainfifefiuse
nyunnauulvAi lsanfanmsasulutediwniaiainasnaaniudu
o e lsanatl 2024 1 493 au. +18% y-y dwuil 2025 aatlasaianilu 622 aw.
+26% y-y vuuannnsiiulazavandiaulnauasuenagiugnaisioangaluway
aBausudu Partner

o LUI5U 44-43.75//42 unn uursinu 46.50//49 1w

Fund Flow : nuflnssusiduvundnunivanigiianagniinsaanda US$332 au
flamanszanditleniu US$388 anu u,a"wanvmaaanmnmma‘tmmaq US$9 au &
ﬁiaa'u,ﬂﬁ‘uumahu'mm”maaan wanNFuFaTIng US$35 au ualuaiindaauiuines

Us$2 au LLua‘qu‘uaonsuLLﬂwumummw.,l,mmol,uaammmmqauv]ﬂmmﬁma
EGIIRE]
szidusddayiuil

(+) Asu.tmzuna5a1s Easy e-Receipt Taadiuusa 3 uiluinnflususirldmdau
fliau dHudn 2 nihnnvazaasilusu OTOP wiatsuAazmay inuasflunnsanguen
andeahulngiaunsaaantlumsuagadnnsafindlduuaua? wazaianay Big ticket
ating CRC, HMPRO, COM7 sitlsyTarmiannga Taaisaau CRC innfign uanannifonas
mnsasuas M ZEN vifimsaanluddua@sidnnsatindlsuas &ru MAGURO atj
s¥ri9davinstuy meaguldsaui ferau MAGURO mnnaalunau

(-) nauenuaue aanunasasusaalulssinadiaun.a. 2024 -31% y-y wda 42,309
My umauannanmsuneduda uastandaan -10% wila 89,646 du suuan
W& —28% y-y flunsudaiianissoaananad 21% y-y uazndariainmialulsane
-1.3% g-q uay -40% y-y smsutanndntie 11 auusnuasil 2024 7 1.34 audu -
20% y-y dosiavsunindaus.a. uny 1.4 usuduniabitdailadaudhdda 1.5 sudu
flalvithwtinasnu Underweight maaziufiudiatrasianlu 2Q25-2H25

(+) Contractor asu.aydfasnuiasenisuaaasg M5 szaznailasenns 34 1 dlu
aanuuuuazAage 4 I waniingednen 30 I aenisaleldang 7.99 wiluay. Taady
gfiunsil 2025 anadlumslszyauanifludygnuasuios uazeu O&M Taesu
Anduasulessm 3.1 wiuay. warfilanmadedssyasdumunly 1H25 Taagian
syyananaiaiilu Main Contractor ating CK, STEC, UNIQ, ITD AT SEAFCO, PYLON
avleanfizvdlulania Sub-contract vruaLdiu

(+) CPAXT AIMC avué@lvinasnu ThaiESG was Thai CG Fund Tviasnuyiu CPAXT aeing
suliasede AIMC ‘lildlvizzaaniaannmisasnuluu CPAXT uwslviduduaaswifiauas
Hanmsnasny uarlisylinssivnsamulunuuasestu Good Governance finuuag
Huinasanduas AIMC «ﬁaamhoﬂmﬂmwﬁ\naﬁunwsamumaoﬁﬂamuamﬁusiaﬁo
mﬁmiuﬁuamﬁmmumao CPAXT atna'lsdd AIMC asfvdamudasiifluseay fosa
ANuTALAULDIN.A.6.6a 1

(0) viuwzh-aan SET50/100 vaa 1H25 SET50 1juizin BANPU SAWAD COM7 CCET

“iuaan TIDLOR CENTEL BCP EA &u SET100 %juizh CCET JTS COCOCO PR9 uaan
MBK TOA TIPH RBF
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Currency Markets Current Previous %change
Bt/USS+ 34.15 34.18 0.08
USS/Euro 1.04 1.04 0.07
Yen/U 157.17 157.19 0.01
Yuan/US$ 7.30 7.30 0.01
Commodity Prices Current Previous %change
Crude Oil 70.10 69.24 1.24
Gold (COMEX) 2,635.50 2,628.20 0.28
BDI 994.00 990.00 0.40
ZINC 3,049.00 2,984.50 2.16
CRB index 293.77 291.21 0.88

Source: Bloomberg +onshore rate

NVDR TOP BUY
Stock Net Value Close %

(Bt m) 23-12-24 change

SCC 135.30 171.00 2.09
GULF 97.32 59.75 0.42
TOP 90.84 27.75 8.82
CPALL 84.70 56.75 2.25
BANPU 67.76 5.90 1.72
AP 42.06 8.35 4.38
PTTGC 40.49 24.10 4.33
TISCO 36.21 98.75 0.00
TU 30.19 12.30 0.82
SCGP 27.91 19.90 3.1

Source : Setsmart, Set

NVDR TOP SELL
Stock Net Value Close %

(Bt m) 23-12-24 change

CCET -169.82 9.30 -5.58
DELTA -164.30 151.00 -0.66
TRUE -145.28 10.90 -2.68
CPN -138.47 57.00 2.70
BDMS -123.70 24.60 1.23
AOT -114.05 60.00 0.42
PTT -109.53 31.50 0.80
ADVANC -90.15 284.00 0.00
BCP -67.83 31.50 2.44
BH -67.11 199.50 1.01

Source : Setsmart, Set

DISCLAIMER: sna9uatuiidavinTanuddnvdnning Ausnminisasnu av 1aa s
Sumasiutunua 1A “us¥n” dayartunnglunenuatuiigaaviduuuiusiuaas
wnavdayaridaiviamsdainaruindada  way/miadanugneas  adrolsiany
wEnlisusasanugnsasasudIuzadtayafona  TayauasaNuiuitnngagly
sanuatiufanafinsulfeundas  uila  wiaiudnldnaaanariaglidausoly
nuaemh - wiEnlifanulssaoatazdngatadinulviamy  aevudaniann
wdnnindauddsnglusiauanud  fufousEnlildfulssiunanauununiasan
aadnnindanudayaritlnngusacnole viEnislisuAntaudanudemalan

Waduannnsindayaniaanuiulunanuainfldidliinsdladon  gaouads
Anmrayauazldnasidaativsaunaulunisdafulaninu
uid¥nuasznudadnilutayauazanuiuidsingagluneouatiud  viuiliglain

dayauazanuinlunanuatuflilladlssiom daaan daulae vindh daanuaag
wiawaunssamssauhiindonuaniauwaiy  Tealildsuaygnadluaiadnwal
SnusnausEnaemin  msasulundaninddanudns  gasmuarsdnmtayauay
AAsanatvsaumaufaunIsdadulaainu

AMLATINAT/HussuasusEnudnniwe Aduide losa 146 (un1ru) 16619
FuntIAENTIUANS/ HUnsuadusEnaansiaudedl AEONTS, AOT, BAFS, BCPG,
BES, EA, FPT, FSX, KDH, SVI, VNG, WP, XO

Wi 2910 3

25 December 2024

(+) aamamTaud viudu 390.08 3 wa +0.91%, flati 43,297.03 3n
anueidail Nasdag uag S&P500 flaluuauwnituiu Taaaaiadonsls
flRdavyuainmsweduzasiussvinaTuladidnsidauatgs uazu

Growth Stocks

(+) saeuasdiiann TaaiunaumiadisuazngunNavuinaaTa
Wsughdu vinunaremsdamadunuenauiungamananssming

(0) aaevutaiadamngduay nAIRAIAANTF1lATULTINUUAYUAFN
wATuTad uagiu Growth Stocks

(+) Andurvudee agiﬁu%nm 34.19 1 m/aaaasansy -0.16%

(+) :ethsfudiu NYMEX windu 86 warusl wia 1.24% fladd 70.10
AARKIT/UNTLIR Tmu"lm“ﬂqﬁumnmnmsmmmsmﬁdwaﬂmﬂ‘ﬁwﬁuﬁamﬁ
unTtusalatuiluwin uazaiainadmuihiuazaglunmzdesindnian

(+) 1A masd1 COMEX windu 7.30 naaans wia 0.28% flavi 2,635.50
Aaaas/aaual ﬂwnnmaﬂ%mmmsifvamﬂﬁtmmaﬁauﬁai’uuqm‘m
WAMaRsEINE aagTiinasnuioasiumyananisiiamouiams
MsduaIsIAMINAauss (Wa) nuisulamnamddanmnasuasladasd
n3uil fdsgsnnsudansgt deeaiasndluiasmisfun hiunamasd
Tutlviin

SPDR Gold Trust iaasasnava 873.95/-

*Cash Balance (next page)
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Local Symbol Foreign Symbol Start date End date Level

T1: Cash Balance (isznenauinasnistmifinatoduladifasui 4 w.a. 2022)

T1: vihwenanadudauna uay Cash Balance

KGEN KGEN-F 17/12/24 06/01/25 T1
KGEN-W2 17/12/24 06/01/25 T1
T2: vhwdnanadudauns uay Cash Balance (dsgnmanauanasnistusifing
fodulaidaiud 4 w.a. 2022)

T2: v Net settlement, vituduiansidudiaana uaz Cash Balance

T3: ngawnnsdazialuiurvinnisusn, ¥u Net Settlement, wiudrwnansduda
218 wag Cash Balance

Source : Setsmart (Vayadaran o Tuii 25 5.a. 2024)

nueLie:

T1 (Trading Alert Level 1) : Cash Balance
T2 (Trading Alert Level 2) : viudnunanaidudiaane wag Cash Balance

T3 (Trading Alert Level 3) : ¥ihu Net Settlement, vudanadudas

uae Cash Balance

Vol PaeiitatunIsAysaImMa AN ne 2183057157 1AUA T2
Aa dasiyuTaunisganiy (Turnover ratio) yaa1n17gaz1e uassIA1ga
21077 [iaanadavAuadawug1u 12u P/E Ratio (fusu

Company Turnover List

Nisidaaruzdaualaluiadilszinn Cash Balance aasnivussne

fnsauingiayalaiminyladuasusinyg www.fnsyrus.com
> synd/2aI&1S

> sz

> sznAdnsangiu

> nanniwevisasdaualu Cash Balance

> ssmasgnefandnnindifiaausdamalalutgfussan Cash
Balance winifu

via adnd link :

https://www.fnsyrus.com/mc03/news/announcement-
detail.aspx?id=1270

s Fanannineignsuaaus lvidaya luda i Cash Balance 1v3fu
duadouaui 17/09/67

Source : www.fnsyrus.com (ziayaaian ai iuvi 17 a.6. 2024)

wnee:
wAdaanune CB, CS, CF uay CC finatiodulafoussul 25 fiunau 2567

» ndnnsnddonanazgauldauiaiasvanaann C ilu CB autatedunaia
wdnMing1 FasnasnssnfiunisnsdiusEnaanadouiivignisaiiarad
HANTENUADFIULAITEULATNITALTHUGTAR

» nannswevignduniasvunaihosu agsdasdasaiiad Cash Balance (fasundn
gassiiunsivignamoduanliseminduaindaduinnudaudavanniwe
ifu) dousfuiduiatasminmiusulil auninasudinadonannle

» Nuzhszua winads uihszuaingusininyasmviuuas / viadiudrainans
U5uTAs98519M955AR
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udnnsneinalaindasvisna C (Caution)

Local Symbol  Foreign Symbol Start date End date Status
AKS AKS-F 16/08/18 - CB
ANI ANI-F 05/06/24 - CF
B52 B52-F 29/02/24 - CB
CHO CHO-F 17/05/24 - CB
CHO-W4 - 16/07/24 - CB
CIMBT CIMBT-F 05/06/24 - CF
CITY CITY-F 01/10/24 - CB
CMO CMO-F 16/05/24 - CS
COMAN COMAN-F 05/11/24 - CS
DIMET DIMET-F 16/05/24 - CcS
DIMET DIMET-F 04/03/24 - CB
EE EE-F 28/02/24 - CB
EE-W1 - 28/02/24 - CB
EFORL EFORL-F 17/11/21 - CB
EFORL-W6 - 10/06/22 - CB
EMC EMC-F 18/05/22 - CB
EMC-W7 - 27/06/24 - CB
GGC GGC-F 05/06/24 - CF
GLAND GLAND-F 05/06/24 - CF
GLOCON GLOCON-F 05/03/24 - CB
GRAMMY GRAMMY-F 05/06/24 - CF
GRAND GRAND-F 14/11/24 - CB
GTV GTV-F 15/08/24 - CB
HYDRO HYDRO-F 17/05/24 - CcS
HYDRO HYDRO-F 01/03/19 - CB
HYDRO-W2 - 17/05/24 - CcS
HYDRO-W2 - 20/02/24 - CB
ITD ITD-F 18/11/24 - CB
ITD ITD-F 01/04/24 - CS
JCKH JCKH-F 18/11/24 - CB
JCKH JCKH-F 03/03/22 - CB
KC KC-F 26/03/24 - CB
KC KC-F 19/05/22 - CB
KWI KWI-F 05/06/24 - CF
KWI KWI-F 16/08/23 - CB
LRH LRH-F 05/06/24 - CF
MATCH MATCH-F 05/06/24 - CF
MILL MILL-F 16/08/24 - CB
MILL MILL-F 17/05/24 - CS
NATION NATION-F 14/12/18 - CB
NATION-W4 - 14/12/23 - CB
NEP NEP-F 14/08/18 - CB
NEWS NEWS-F 15/08/18 - CB
NFC NFC-F 05/06/24 - CF
NRF NRF-F 23/12/24 - CS
NWR NWR-F 16/08/24 - CB
PMTA PMTA-F 05/06/24 - CF
PRG PRG-F 05/06/24 - CF
PRG-W2 - 05/06/24 - CF
PRG-W3 05/06/24 - CF
PRG-W4 17/06/24 - CF
PRG-W5 - 16/12/24 - CF
PTECH PTECH-F 05/06/24 - CF
ROH ROH-F 05/06/24 - CF
SABUY SABUY-F 18/11/24 - CB
SDC SDC-F 27/02/23 - CB
STOWER STOWER-F 05/03/20 - CB
TNL TNL-F 05/06/24 - CF
TR TR-F 03/09/24 - CF
TRC TRC-F 17/11/20 - CB
TSI TSI-F 18/08/20 - CB
TSR TSR-F 18/11/24 - CB
TSR TSR-F 17/05/24 - CcSs
TSR-W2 - 18/11/24 - CB
TSR-W2 - 17/05/24 - CcS
UMS UMS-F 05/06/24 - CF
UMS UMS-F 16/08/18 - CB
UOBKH UOBKH-F 05/06/24 - CF
W W-F 16/11/22 - CB
W-Wé - 02/02/24 - CB
ZAA ZAA-F 05/06/24 - CF

Source : Setsmart (zayaqaian ar Juil 25 5.a. 2024)
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